PARMESHWAR METAL PRIVATE LIMITED

BOARD'S REFORT

To,

The Members,
PARMESHWAR METAL FRIVATE LIMITED

Your Directors have pleasure in presenting the Annual Report of the Company together with the
Audited Accounts for the year endled 312 March, 2022,

STATE OF COMPANY'S AFFAIR
Financial Highlights: [Rs in Lacs)
Sr. | Particulan Year ended on Year ended on
No. 31v March, 2022 | 31" March, 2021
1. | Total Income 2T 44 5383350
Z | Totl Expenditure 8927714 5329079
3. | Depreciation and amortization expense 8975 58.86
4. | Finance Coat 16175 168.02
5. | Profit/ (Low) before Tax 95032 5311
6. | Current Tax 317 143565
7. | Delerred Tax 775 743
8. | Net Profit / {Loss) T10.87 em
NATURE OF BUSINESS

PARMESHWAR METAL PRIVATE LIMITED (the Company') is incorporated on 04,/08/2016 under
the provision of the Companies Act. 2013, The Company Is Engaged in Production of All Types of
metals and other metallic substances.

NUMBER OF BOARD MEETINGS

During the year, Nine Board Meetings were duly convened and held and the intervening gap between
any two meetings was within the period prescribed under the Companies Act, 2013.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the provision contained in Section 134(5) of the Companies Act, 2013, the Directors of your
Company state that:

a) In the preparation of the annual sccounts for the financial year 31" March, 2022 the applicable
sccounting standards had been followed. There are no material departures in the adoption of the
applicable Accounting Standards.

b) The directors have selected such appropriate accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the fimancial year and of the profit or loss of the company
for that perlod;

¢) The directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irmegularities;

d) The directors have the annual accounts has been prepared on “golng concemn”™ basis;

e} The directors have devised proper systems to ensure compliance with the provisions of all applicable
Laws and that such systems were adequate and operating effectively.

Regd. CfMow: Burvey Ko, 130 P & 131, Btate Highway No, £9, Sampa Lavad Road,
Village Suja Na Muvads, Post-Sampa, Dehgam, Gandhinagar. 362315
Emuil parmeshwarmetal20] igmatl com | Fh.: +31 SATV096009 | CIN: UZR9990J2016PTCO93233



PARMESHWAR METAL PRIVATE LIMITED

PARTICULAR OF LOAN & INVESTMENT BY DIRECTORS

Loans covered under Section 186 of the Companies Act, 2013 form part of the notes to the financial
statements provided in this Annual Report.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

Transactions with related parties in the ordinary course of the Company’s business are detailed in Note
to the financial statements,

DIVIDEND
As your directors have paid Preference share dividend for the year under review.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORFTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The provisions of Section 134 (3) (m) of the Companies Act-2013 read with Rule 8 of Companies
(Accounts) Rules 2014 do not apply to our Company as the Company has not carried out any activities
relating io conservation of entrgy and technology absorption

The Particulars regarding foreign exchange earnings and outgo as required o be disclosed in this
regard disclosed herein below,

{Rs in Lacs)
Expenditure in foreign currency 5314
Eamning in Forelgn Exchange Nil
RISK MANAGEMENT POLICY

The Company does not have any Risk Management Policy as the elements of risk threatendng the
Company’s extstence are very minimal

INTEENAL FINANCIAL CONTROL

Thie board has adopied the policies and procedures for ensuring the orderly and efficient conduct of its
business, including adherence to the company’s policies, if any, the safeguarding of ity assets, if any,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
reconds, and timely preparation of rellable financial disclosures,

AUDITORS

As per the provisions of section 139 of the Companies Act, 2013, the appointment of M/s. ADCS &
Associntes (FRN-150965W), Chartered Accountants, Ahmadsbad auditors of the Company is proposed
to be made by the members in the ensuing Annual General Meoting and remuneration may be fixed by
the members -and hold the office from the conclusion of (MthAnnual -general meeting antil the
conclusion of 9% Annual General Meeting,

There Is no qualification, reservation or adverse remark or disclaimer made by the auditors in thelr
report. Flence, there Is no need to offer iny explanations or comments by vour Board.

GENERAL

Your Directors state that no disclosure or reporting is required in respect of the following itermns as there
were no transactions on these ilems or the same were not applicable to the Company during the year
under review:

Regd. Office: Burvey No, 130 F & 131, State Highway No. 6%, Bampa Lavad Road,
Village Sujs Na Muvads, Post-Bamps, Dehgam, Gendhinagar-383315
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PARMESHWAR METAL PRIVATE LIMITED

————— e ———————————————————————————

The provisions of Section 149 pertaining to Independent Directors do not apply to our Company,

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are nat applicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration, Directors qualifications. positive
attributes, independence of Directars and other related matters a5 provided under Section 178(3) of the
Companies Act, 2013,

The provisions relating to submission of Secretarial Audit Report are not applicable to the Company,
No material changes and commitments affecting Financial Position of the Company have taken place
after completion of the financial pericd up to the date of this report which may have substantial effect
on business and finances of the company and which are required o be disclosed in this Report.

The Company has not developed and implemented any Corporate Social Responsibility initiatives as
the said provisions sre not applicable

The Company does not have any Subsidiary, Joint venture or Associate Company,
The Company has nelther accepted nor renewed any deposits during the year under review.

No significant or material orders were passed by the Regulators or Courts or Tribunals which impact
the going concern status and Company's operations in future.

The provisions of Section 177 of the Companies Act. 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

During the year under review, there was no employee in receipt of salary for whom information as per
Rule 5 of The Companies (Appointment and Remunerstion of Managerial Personnel) Rules, 2014 is
requited to be glven in the Directors' Report.

The Company has in place prevention of Sexual Harassment Policy in line with the requiremenis of the
Sexual Harassment of women at the workplace (Prevention, Prohibition and Redressal) Act, 2013.

No application has been made or no proceeding is pending under the Insolvency and Bankruptcy Code,
20116 during the period under review.

There is no difference between the amount of the valuation done at the time of one-tima settlement and
the valuation done while taking loan from the Banks or Financial Institutions, if any during period
under review,

APPRECIATION

Your Directors wish to place on record their appreciation for the co-operation and continued support
extended to the Company by all Government Authorities, Bankers and Shareholders.

By order of the Board
For PARMESHWAR METAL PRIVATE

Piqush Grakt

SH G SHAH SHANTILAL K SHAH

(DIRECTOR) (DIRECTOR)
DIN- 00286242 DIN- 03297356
Date - 05052021

Place - Ahmedabad

Regd. Office: Burvey No, 130 F & 131, State Highway No. 69, Bampa Lavad Road,
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PARMESHWAR METAL PRIVATE LIMITED

ANNEXURE to Board's Report
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY {CSR) ACTIVITIES
1. Belef outline of the CSR Policy:

1t has been Parmeshwar Metal Private Limited's mission to promaote life skills, sustainable development
and value education. The Company’s focus areas are Education, Skill Development, Health and
Wellness, Environmental Sustainability. While doing meaningful contribution to the society through
its active participation, the Company undertakes its CSR activities.

The projects undertaken are within this broad framework of Schedule VII of the Companies Act, 2013,
2 Composition of CSR Committes: Not Applicable

3. Provide the web-link where Composition of CSR Committee, CSR Policy and CSR projects
spproved by the board are disclosed on the website of the Company: Not Applicable

& Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3)
of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable:

The Company is net required to undertake impact assessment of its CSR Project through an
independent agency since average CSR obligation of the Company in less than INR 10 Crores in the
three immediately preceding financial years.

5, Detalls of the amount avallable for set off In pursuance of sub-rule (3) of rule 7 of the Companies
Corporate Social Responsibility Policy) Rules, 2014 and amount required for set off for the financial
year, if amy:

Sr, | Einancial Year | Amount available for set-off from | Amount required to be set off for
No. proceding financlal years (INR in | the financial year, if any (INR in
Lakhs) Lakhs)
- | NA NA NA
Total | NA NA

6. Average net profit of the Company as per Section 135(5): INR 306.10 Lakhs
7. (a) Two percent of average net profit of the Company as per Section 135{5): INR 6.12 Lakhs

|h:h@mdﬁgﬂdthﬂlpﬁmmwwmmuﬂmwmm
years; Nil

{c] Amount required to be set off for the financial year, if any: Nil
{d) Total CSR obligation for the financial year (Ta+7b-7¢k INR 6.12 Lakhs

8, (a) CSR amount spent or unspent for the financial year:

Total Ameount Spent for Aamount Unspeny (INK in Lakhs)
the Financial Year Total Amount transferred to Amount transferred to any fund
{INR in Lakhs) Unspent CSR Account as per | specified under Schedule V11 as per
Section 135(6). second proviso to Section 135(5),
Amount Date of Nameof the | Amount | Deteof
tranafer Fund tranafer
6.12 —Mot Applicable—

{b) Details of CSR amount spent against ongoing projects for the financial year: Not Applicable

e ———————————————— e —
mmmu:nrnm.mm-quﬂ.mmm

Village Sujs Na Muvada, Post-S8ampa, Dehgam, Gasdhiseper- 3683318
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PARMESHWAR METAL PRIVATE LIMITED

{c) Details of CSR amount spent against other than ongoing projects for the financial year:

{1} (2 B) 4) )] (6) ) {8)
Sr. | Name of ftem Lecal Location of the Amount | Mode Mode of
Ne, the fromthe | area t spent of implementation -
Project list of (Yes/ State | District | forthe | imple Through
nctivitie Ni) project | mentat implementing
sin (INRin | fem- ajEncy
Echedul Lakhs) | Direct Name | CSR
eVilitw Yes/ registra
the Act Naoj tion
number
1 | Promoting {ii) No Uttar | Mathura | 612 No | JanJagrati | CSR000
education Pradesh Sevarth | 0698
Sansthan
(d) Amount spent in Administrative Overheads: Nil
(e} Amount spent on Impact Assessment, if applicable: Not Applicable
(f) Total amount spent for the Financial Year (8b+fc+8d+8¢): INR 6,12 Lakhs
(g) Excess amount for sel off, if any:
Sr. Particular Amount
No. {INR in Lakhs)
(i) | Two percent of average net profit of the Company as per Section 135(5) 512
{if} | Total amount spent for the financial year 612
{iii) | Excess amount spent for the financial year [{ii)-{i)] [1]

(i)

Surplus arising out of the CSR projects or programmes or activities of
the previous financial years, if any

0

(v)

Amount available for set off in succeeding financial years [(ii)-{iv]]

0

9, (a) Details of Unspent CSR amount for the preceding three financial years: Not Applicable

{b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial
yearis): Not Applicable

10, In case of creation or acquisition of capital asset, furnish the details relating to the asset so crealed
or acquired through CSR spent in the financial year (asset-wise details): Not Applicable

11. Specify the reasonis), if the Company has failed o spend two per cent of the average net profit

as per Section 135(5): Not Applicable

By order of the Board

For PARMESHWAR METAL :;wnn ITED
PryJush Gr-Shot

PIYUSHG SHAH  SHANTILAL K SHAH

(DIRECTOR) (DIRECTOR)

DIN- 00286242 DIN- 03297356

Datre - 05/082022

Place - Ahmedabad

Regd. Office: Burvey No. 130 F & 131, State Highway Neo. &9, Sampa Lavad Road,

Village Buja Fa Muvada, Post-Bampa, Debgam, Ouadhisagar- 382318
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A D CS & Associates

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To,
The Members of
Parmeshwar Metal Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Parmeshwar Metal Private Limited
(“the Company™), which comprise the balance sheet as at 31st March 2022, and
the statement of profit and loss and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as
*the standalone financial statements”),

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Companies Act, 2013 in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, and its Profit,
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the standalone financial
statements,

Information Other than the Financial Statements and Auditor's Report
Thereon

The Company's Board of Directors is responsible for the preparations5f
information. The other information obtained at the date of this auditog
information included in the Board of Directors’ report, but does noff
Standalone financial statements and our auditor's report thereon. |

| a +91.9904064756
3, Janak Estate, Opp. Chakudia Mahadev m:w%am
Rakhial, Ahmedabad-380 023 adcsandassociates@gmail.com



Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
accounting principles penerally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’'s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these [inancial
statements,




As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a poing concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, 1o modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and contént of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial
staternents of the current period and are therefore the key audit rhatters. We
describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh
public interest benefits of such communication. Z




iii.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020{"the Order"),
issued by the Central Government of India in terms of sub-section (11} of section
143 of the Companies Act, 2013, we give in the Annexure ‘A’ a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those baoks.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

(¢} On the basis of the written representations received from the directors as on
31st March, 2022 taken on record by the Board of Directors, none of the directors
is disqualified as on 31st March, 2022 from being appainted as a director in terms
of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B".

() With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

The Company does not have any pending litigations which would impact its
financial position;

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For ADCS & ASSOCIATES
Chartered Accountants
Firm Registration No.: 150965W

Membership No. 161857
Date: O5' August,2022
Place: Ahmedabad

UDIN: 2216185TAOKBNSG6470




Annexure ‘A’ to the Independent auditor’s report

(Referred to paragraph 1 under the heading of "Report on Other Legal and

Regulatory Requirements” of our report of even date.)

1. Fixed Asset

2.

ii.

iv.

The company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets,

The fixed assets have been physically verified by the management at
reasonable intervals; Material discrepancies noticed on such verification
have been properly dealt with in the books of accounts.

. Based upon the audit procedure performed by us and according to the

record of the company, the title deeds of all immovable properties are
held in the name of the company.

The company has not revalued the property, plant and equipment or
intangible assets during the vear.

Based upon the audit procedure company performed by us and
according to the record of the company there are no such proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder,

Inventory

i. physical verification of inventory has been conducted at reasonable
intervals by the management

ii. The procedure of physical verification of inventory followed by the

1ii.

management is reasonable and adequate in relation to the size of the
company and the nature of its business.

On the basis of our examination of the inventory records, in our opinion,
the company is maintaining proper records of inventory. There are no
discrepancies noticed on physical verification.

iv. The company has been sanctioned working capital limits in excess of five

crore rupees during the year, in aggregate, from banks or financial
institutions on the basis of security of current assets.
Based upon the audit procedure performed by us and according to the
record provided by company, Monthly returns or statement has been
filed by the company with such banks or financial institutions are in
agreement with the books of account of the Company.

Unsecured Loan

According to the information and explanation given to us the company has
not granted any loans, secured or unsecured to companies, firms or other
parties covered in the register maintained under section 189 of the
Companies Act. Therefore, clause (III) (a),(b) and (c) of the order are not
applicable and hence not commented upon.

Compliance of Sec 185 and 186

In our opinion and according to the information provided to us the company
has complied with the provisions of section 185 and 186 of the Companies
Act, 2013, in respect of loans, investments, guarantees and securiiy-te-t

extent applicable to the company.




5. Acceptance of Deposits
The company has not accepted any deposit from the public within the
meaning of section 73 to section 76 of the act and the rules made there
under during the period under audit and therefore, provisions of the clause
3{V) of the order is not applicable and hence not commented upon.

6. Costing Records

The maintenance of cost records has been specified by the Central
Government under section 148(1) of the companies Act, 2013. We have
broadly reviewed the cost records maintained by the Company pursuant to
the Companies (Cost Records and Audit) Rules,2014, as amended
prescribed by the Central Government under subsection (1) of Section 148
of the Companies Act, 2013, and are of the opinion that, prima facie, the
prescribed cost records have been made and maintained. We have, however,
not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete,

7. Statutory dues

i. The company is generally regular in depositing undisputed statutory
dues including provident fund, employees’ state insurance, income tax,
goods and service tax, duty of customs and any other statutory dues
with the appropriate authorities,

ii. According to the information and explanation provided to us, no
undisputed amounts payable in respect of provident fund, employees'
state insurance, income tax, goods and service tax, duty of customs and
any other statutory dues were outstanding at the year end, for a period
of more than six months from the dates they become payable.

iil. According to the information and explanation given to us, there are no
dues of provident fund, employees' state insurance, income tax, goods
and service tax, duty of customs and any other statutory dues which
have not been deposited on account of any dispute.

8. Unrecorded Income
i.  Based upon the audit procedure performed by us and according to the
record provided to us by company there are no such transactions
recorded in the books of account have been surrendered or disclosed as

income during the year in the tax assessments under the Income Tax
Act, 1961.

9. Default in Repayments
In our opinion and according to the information and explanation given to
us, the company has not defaulted in repayment of dues to a bank. The
company has not obtained any loan from financial institution or Debenture
holders,

10. Utilization of Fund
As per information and explanations given to us, the company has not
raised fund through initial or further public offer or through debt
instruments. The company has also not raised funds through a term loan
and therefore, clause (IX) of the order is not applicable and he nCe
commented upon. 7z




11. Fraud
During the course of our examination of the books of the company carried
out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us we have
neither come across to any material fraud on or by the company nor we are
informed of any such cases by the management of the company.

12. Nidhi Company
In our opinion, the company is not a Nidhi, therefore the provisions of
clause 3{xii} of the Order is not applicable to the company and hence not
commented upon.

13. Related Party Transactions
Based on our audit procedures and on the basis of information and
explanations given to us by the management, all transactions with the
related parties are in compliance with Sections 177 and 188 of the
Companies Act, 2013 wherever applicable and the details have been
disclosed in the Financial Statements etc., as required by the applicable
accounting standards.

14, Internal Audit
As the Nature and size of the company has initiate the internal control
system, in the statutory audit of the company the internal audit report also
consider for the same.

15 Non Cash Transactions with Directors
According to the information and explanations given to us and on an overall
examination of the records of the company, we report that the company has
not entered into any non-cash transaction with directors or persons
connected with them as referred to in section 192 of the Companies Act
2013,

16 Sec. 45-1A of RBI Act
According to the information and explanation provided to us, the provisions
of section 45-1A of the Reserve Bank of India Act 1934 are not applicable to
the company.

17 Cash Losses
According to the Cash Flow statement and Details and explanation provided
by the company has not incurred cash losses in the financial year and in
the immediately preceding financial year.

18 Auditor’s resignation
In the Company there is no such resignation of the statutory auditors
during the year so this clause is not applicable to the company.




19 Financial Position

On the basis of the financial ratios, ageing and expected dates of realization
of financial assets and payment of financial liabilities, other information
accompanying the financial statements as provided by the company, the
auditor's knowledge of the Board of Directors and management plans, that
no matenal uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance
sheet date

20 CSR Compliance
As per terms and conditions provided in section 135 of Companies Act 2013,
the CSR expenditure is applicable to the company. Company was incurred
CSR Expenditure as per requirement of Companies Act 2013,

21 Consolidated Financial Statement
As per the audit procedure followed by us and information provided to us by

the company, the company has not requirement to prepare the Consolidated
Financial Statement.

For ADC S & ASSOCIATES

Per Chintan Shah
Partner
Membership No. 161857
Date: 05t August, 2022
Place: Ahmedabad
UDIN: 22161857A0KBNS6470




“ANNEXURE - B" TO INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the Internal Financial Controls over financial reporting of
Parmeshwar Metal Private Limited [“the Company”) as of March 31, 2022 in
conjunction with our audit of the standalone financial statements of the Company for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on audit of internal financial controls over financial
reporting (the *Guidance Note”) issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence 1o company's
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records and the tirnely
preparation of reliable financial information, as required under the Companies Act,
2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our asudit in
accordance with the Guidance Note on audit of internal financial controls over
financial reporting and the Standards on auditing, both issued by ICAl and deemed to
be prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respecis.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error. We believe that the audit evidence we have obtained is sufficient and
approprniate to provide a basis for our audit opinion on the Company's internal
financial controls system over financial reporting. = ;




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles and that receipts and
expenditures of the Company are being made only in accordance with authonzations
of Maniagement and Directors of the Company; and (3] provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition use or disposition
of the Company’s assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal fnancial controls over financial
reporting, including the possibility of collusion or improper management overnide of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls aver finaneisal
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all matetial respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2022, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on audit of internal financial controls over financial reporting issued by the Institute of
Chartered Accountants of India.

ADCS & For ASSOCIATES
Chartered Accountants
Firm

Per Chin Shah
Partner
Membership No. 161857
Date:05'" August,2022
Place: Ahmedabad
UDIN: 22161857A0KBNS6470




PARMESHWAR METAL PRIVATE LIMITED

CIN - U28999GJ2016PTC093235
Balance sheet as at March 31, 2022

[As in Lacs)
Particulars Notes March 31, 2023 March 31,2021
EQUITY AND LIABILITIES
Sharcholders’ funds
{a] Share capiial = | 750.00 830,00
(b} Reserives and surplus 4 1, 37284 661,96
Non-current labilities -
{a) Long-term borrowings 5 {01608 1,139.86
{bij Deferred Tax Liability (net) ' 6 Traz TL52
Current labilities
in] Shert-term bormowings 7 367.63 (120013
(bl Trade 8 12846 32198
fcl Other current Halsilities 9 15501 147.45
fdy Shart-temm provislons 10 442 .04
TOTAL 3,871.66 3,080.58
ASBETS
Non-current asscts
Property, Plant and Equipment and Intan gibie '
fal Asasin i1
i} Property, Plant and Equipment Bu7 48 BET 97
[} Intarigible nasets 0.55 0.6
(iif} Capital WIP - #8542
fbi Non Curremt Investment 13 43,97 -
jct Deforred tax aseets (net) 13 - -
{d] Long Term Loana and advances 14 64.21 @94
(&) Other Non Currenl Asseis i5 39.37 22.08
Current assots
{a} Short term Investments 16 100.00 -
(bl Imveninries I7 fls. 78 511.86
[c) Teade recevabies 18 1,601 50 1,517.22
|d) Cush and Canh equivalents 19 A0E.72 .17
le} Short Term Loans and advances 20 75.63 20,19
il Other Gurent Asscts 21 1.47 2.36
TOTAL 3,671.66 3,080.58
Summary of significant sccounting policies - 5

The accompanying notes are an

hp_umupmu!mnﬁu.

For A DC 5 & Associates

Membership No. 161857
Date: 05th Auguat, 2022
Place: Ahmedabad

UDIN: 22161B5TAOKBNES4TO

integral part of the financial statements

For and on behall of the Board OF Director

Piyush G. Bhah
[Director]

DIN: 002863432

Date: 05th August, 2022
Place: Ahmedabad

Parimeshwar Motal Private Limited

pi7USh (- Shkal

Shantilal K, Shah
[Director)
DIN: 032973156




PARMESHWAR METAL PRIVATE LIMITED
CIN - UZ89990GI2016FPTCO03TIS

Statement of Profit and Lows for the yeas ended Mareh 31, 20332

[Rs in Lacs]
Particulars Notes March 31, 3022 March 31, 2021

INCOME
Bevenue Fom oporstions (Krosa) 22 &0, 19990 53,827 88
Other incamn 23 27 .56 6.02
Total revenue {1} 90,237.46 53,833.90
EXFENRES
Cout of Materisly Convurned 24 8T,155.81 5187917
Changes in ipventorices of Finiaked Coodn 2% 156.29 70.61
Employee bencfits expenss 26 23042 177491
Finenre costs av 161,75 168,02
Depreciation and amorisation sxpensm 62.75 58 850
Qther expensss 28 1.501.13 ga7.21
Total expenses (11 B89.277.14 53,290.79
Profit before tax (1-11) 950.32 S43.11
Toan expensn:
Curment ax I31.70 14365
Dederzed tax 4.70 725
Prior period tx adjustment 108 018
Total tax expenie 239.45 151.08
Frofit for the yosr 710.87 392.03
Earnings pesr Equity Share
{1} Baxic 94, T8 8237
{2} Diluted o4 78 5227
‘Summury of significant accounting policies 2.1
Thmnmpn;rlu:utum an integral part of the financial statements,
As per our report of evon date.
For ADC S & Associates For and on behall of the Board Of Director

Parmeshwar Metal Private Limited

pi-fuah Gr-Sheah

Plyush G. Shah Shantilal K. Shah

[Director] (Director]

DIN: 00286342 DIN: 0329756

UDIN: 22161 85TADKENEGSTO




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTCO93235

mmm::mm-ﬂumdnmm.m

(Hs in Lace]
Particulars March 31, 2022 March 31, 2031
Cash faw form operating activities
Profit befuse tik Q5632 54311
Adjustments to reconcile profit belore fax ta net canhflow
Depreciation and amartisetion 975 54480
Inthrest ERpEE | 5E4H 1021
brtereal jpenme {185 | 135
Losa (in Sabe OF Flars Assets 5
Operating profit befors working cepital changes 117390 THO. 83
Movement in working capital
(Incresse) fdecrrmse ka inveftories (13eud 446,04
{Inereass)/decreann i tnde eerimbile [CEE1 1 ry
finoreana) fdecrrase i loans and sdvanaed [ 4] 30498
nereask]/dieremie i gt CUrrent Ansst o0 05
Trucremse [ liltcremai] b prade jresmbiles {192 534 17
Irerease /decrenne] i ilher currre Rabidinies 7 Hite .37
Proceedn from shart wmm mrrTwings 487 Ta LT
lnrrase idecreuie| in shart-fers plonpan [2-52) b E 1
Cash flow from Non-Opeiating Acuvitics
HENT INCTME 2.0
Cask weed in oparations 1,215.85 4T60.F4
tecome taxes pubd (net) 1334. 75 1143 83)
Mut cash flow fram operiting sctivities 080,70 I¥LTL
Cash flow from (nvesting setivities
RENT INCOME 2.00 ‘
Purchiase of fised sxesty 00, 230) iiro T
Purchaas of Colown ExeT
Mutual Fune 1 Oy
Largg tmrm Iqmqndnlmen gt 41 117
{inerrase|/ decredvs i Non Commom Assel 1720 (5, 00)
Interest fecuived m. 135
Net ciak fow from investing sctivities (30165} {L75.24)
Claah Now from [Onenoing ectivities
of Prefeeersce Share Cagital | H0 0%
Prederanes Bhare Eodend 20y
Proceeds froc: long term Sorrawings (12174 ii753
Irsterest pald {15060 [1EE3H
Net cunh fow from Financing Activities [EEEIT 177.78]
Incrmass/ | Desresss] In Cauh & Cash Equlvalents 0955 120.57)
Cash and Cash Equnnlenia st bepmniig of yedr 24T o ]
Caak wmd Cash Equivalents at end of yeur 308.72 0,17

An pet tiit reiport wl even dats suschyd

Diute: O8th August 2023
Plaee: Ahmedabad
UDIN: 2216185TAORBNSGATO

For and en bekall of the Board OF Director

Parmeskwar Metsl Private Limited

PiyusSh G Shah
Plyush 0. Khah
(Directos)

i DOZRGEIAL

Date: 05 August, 20X
Flsea) Ahmadabad

[Dirsctar]
DIN| 0339TAED

Shantilal K. Bhak




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235
Notes to the Financial Statements for the year ended March 31, 2022

1. Corporate Information

Parmeshwar Metal Private Limited is a private company domiciled in India having its office in

Dehgam, Gujarat. The company is primarily involved in the Manufacturing of various types of
Copper Rods. '

2. Basis of Preparation:

The financial staternents of the company have been prepared in accordance with generally
accepted accounting principles in India. The company has prepared these financial statements
to comply in all material respects with the accounting standards notified under section 133 of
the Companies Act 2013 read with paragraph 7 of the Companies (Accounts) Rules, 2014, The
financial statements have been prepared on an accrual basis under the historical cost
convention. The accounting policies adopted in the preparation ol financial statements are
consistent with those of previous year.

2.1 Summary of Significant Accounting Policies

i)

Use of Estimates :

The preparation of financial statements in conformity with generally accepted principles
requires management to make judgements, estimates and assumptions that affect the reported
amounts of revenue, expenses, assets and liabilities and disclosure of contingent liabilities at
the date of the financial statements and the results of operations during the reporting period
end. Although these estimates are based upon management’s best knowledge of current events
and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounis of assets or liabilities in future
periods.

Property, Plant and Equipment & Depreciation:

Items of Property Plant and Equipment are measured at cost which includes capitalised
borrowing cost, less accumulated depreciation and accumulated impairment losses, if any. The
cost comprises purchase price, borrowing costs if capitalization criteria are met and directly
attributable cost of bringing the asset to its working condition for the intended use. Any trade
discounts and rebates are deducted in arriving at the purchase price,




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235
Notes to the Financial Statements for the year ended March 31, 2022

Subsequent measurement

Subsequent expenditure related to an item of fixed asset is added to its book value only if it
increases the future benefits from the existing asset beyond ity previously assessed standard of
performance. All other expenses on existing fixed assets, including day-to-day repair and
maintenance expenditure and cost of replacing parts, are charged to the statement of profit and
loss for the period during which such expenses are incurred.

The company identifies and determines cost of each component/ part of the asset separately, if
the component/ part has a cost which is significant to the total cost of the asset and has useful
life that is materially different from that of the remaining asset.

Depreciation

Depreciation is provided on fixed assets used during the year as per Straight Line Method
[SLM) on the basis of useful life specified in schedule IT of the Companies Act, 2013.

The Company has used following useful life to provide depreciation on its fixed assets:-

Block of Assets Useful lives (Years) 1
| Buildings 30 ]
Plant and machinery 15 '
Furniture and fittings 10 o .
Motor vehicles 8-10
Office equipment 3-15
Computers and data processing units 3
Electrical installations and equipment | 10 - —
De recognition

Gains or losses arising from derecognition of fixed assets are measured as the difference
between the net disposal proceeds and carrying amount of asset and are recognised in the
statement of profit and loss when the asset is derecognised.

Intangible Asset:

Intangible assets are reported at acquisition value with deductions for accumulated
amortization and any impairment losses, if any.

iii) Impairment of Assets :

As per an assessment carried out by the management as on the balance sheet date, there is no
indication of any substantial loss on account of overall impairment in the value of the assets, In
the opinion of the management the assets are likely to recover the value at which these are
stated in the accounts, on an overall basis.




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235
Notes to the Financial Statements for the year ended March 31, 2022

iv) Inventories :

Inventory consisting of Manufacturing goods have been valued at lower of landed cost on FIFO
basis or Net realisable value. Landed cost consists of purchase cost and other incidental cost
incurred in bringing the goods to the present condition and location. Trading goods in damaged
condition have been valued at Net realizable value as certified by the management.

v} Revenue Recognition :

Revenue is recognized to the extent that it is probahle that the economic benefits will flow to the
Company and the revenue can be reliably measured, Revenue from sale of goods is recognized
when all the significant risks and rewards of ownership of the goods have been passed to the
buyer, usually on delivery of the goods. The company collects Goods and Service Tax (GST) on
behalf of the government and, therefore, these are not ecoriomic benefits flowing to the
company. Hence, they are excluded from revenue.

vi) Borrowing cost :

Interest and other borrowing costs in connection with the borrowings of the funds to the extents
related/attributed to the acquisition /construction of qualifying fixed assets are capitalized up to
the date when such assets are ready for their intended use and other borrowing cost are
charged to profit and loss statement. The amount of interest capitalized for the period is
determined by applying the interest rate applicable to appropriate borrowings as per AS-16,

vii) Government Grants;

Grants and subsidies from the government are recognized when there is reasonable assurance
that the company will comply with the conditions attached to them, and grant/subsidy will be
received. Grant received against specific Fixed Asscts are adjusted to the cost of the Assets and
those to the nature of Promoter's contribution are credited to Capital reserve. Revenue grants
are recognized @s income on a systematic basis in the Statement of Profit and logs in
accordance with the related scheme and in the period in which these are accrued. However, the
company has not received or recognised any government grant in the Books of Account.

viii) Interest Income :
Interest income is recognized on accrual basis on a time proportion basis taking into Account

the Amount outstanding and the rate applicable. Interest income is included under the head
“Other Income™ in the statement of profit and loss.




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235
Notes to the Financial Statements for the year ended March 31, 2022
ix) Employee Benefits :

Short-term employee benefits are recognized as an expense at the undiscounted amount in the
profit and loss account of the year in which the related service is rendered.

The Company does not fall under any of the defined contribution plans such as Provident Fund
as well as is not covered under Defined benefit plans such as gratuity; hence there are no
contributions to be made under such plans.

x) Earnings per Share :

The company reports basic and diluted Earnings per Share (EPS) in accordance with
Accounting Standard 20 on Eamings per Share. Basic EPS is computed by dividing the net
profit or loss after tax for the year attributable to equity shareholders by the weighted average
number of Equity shares outstanding during the year. Diluted Earnings per Share is computed
by dividing the net profit or loss after tax for the year (after adjustment for diluted earnings)
attributable to equity shareholders by the weighted average number of Equity shares
outstanding during the year.

xi) Provision :

A provision is recognized when the company has a present obligation as a result of past event, it
is probable that an cutflow of resources embodying econamic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions
are not discounted to their present value and are determined based on best management
estimate required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best management sstimates.

xil) Taxes on Income :

Tax expense comprises of current and deferred tax. Current income tax is measured at the
amount expected to be paid to the tax authaorities in accordance with the Income-Tax Act, 1961
enacted in India. The tax rate and tax laws used to compute the amount are those that are
enacted or substantially enacted, at the reporting date.

Deferred tax reflects the impact of current year timing differences between taxable income and
accounting income for the year and reversal of timing differences of carlier years, Deferred tax is
measured based on the tax rates and the tax laws enacted or substantively enacted at the
balance sheet date. The deferred tax asset is recognized and carried forward only to the extent
that there is a reasonable or virtual certainty as the case may be, that the asset will be realized
in future.




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235

Notes to the Financial Statements for the year ended March 31, 2022
xiii) Contingent Liabilities :

A contingent liability is a possible obligation that arises from past events whose existence will
be confirmed by the occurrence or non-occurrence of one or more uncertain future events
beyond the control of the company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably, The company does not recognize a contingent liability
but discloses its existence in the financial statement.




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235

Notes forming integral part of Financial Statements

3 - Share eapital {Amount in Hs)
Purtionias March 31, 2022 March 31, 2021
Number Amount Number Amount

Authorised sharea

Equity Shares of Bs 100/ - ench 7.50.000 7.50,00,000 7,650,000 7.30,00,000
Preference Shares of Rx 100/ eachi 1,00.000 1, 00,00, 600 1,000,000 1,00, 00,000
Issued, subscribed & fully paid-up shares

Equity Shares of Rs 100 /- each 7.50,000 7.50,00.000 7.50,000 7.50.00,000
Preference shares of R 100/ - each - - 100,000 1,00,00,000
Total issued, subscribed and fully paid-up 7,50,000 7,50,00,000 8.50.000 8.30,00.000

hate capltal

Reconciliation of the Shares outstanding st the beginning und at the end of the reporting period

Particulars March 31, 2022 March 31, 2023

Number Amount Number Amount

Equity Shares :

At the begmnning of the year 7,50,000 7,.50,00, 000 7.50,000 7.50.00,000

Issued during the year - . i

Boujght back during the year F . .

Outstanding at the end of the year 7.50,000 7,50,00,000 7,50.000 7,50,00,000

Preference Shares :

At the beginning of the year 1,00,000 1,00,60,000 1,00,000 1,00, 50,000

Insued during the vear . . .

Bought back during the vear (1,000,000 (1,00, 00,0040) - -

Outstanding at the end of the yoar - - 1,00,000 1,00, 00,000

m:thmmmmwmmmmmmm;

Name of Share Holders

March 31, 2022

March 31, 2021

Number Holdings [%) Number Holdings (%)
Shantilal K Shah 44 000 58T% 44 000 387,
Kallashbon R Shah 37,750 5.03% 37.750 =039
Radheshyam J Shah 485,750 6.23% 46,750 6234,
Maheshbha H Patel 66,000 8. B0%. 6 (0 520N
Satyanarayan Jethaliya 38,500 5.13% 28,500 5. 13%
Jagadishbhai Hansarajbhai Patel 56,250 7.50% 56,250 7.50%
Prutik R Shah 37,500 5.00% 37.500 5.00%
Details of Preference sharcholders holding more than 5% shares in the company
" 1 March 31, 2022 March 31, 2021

- e Ho Number Holdings (%) Number Holdings (%)
Girirnj Madanlal Shah - - B 500 3. 507%
Kallashchandma J Shah HUF - 5,000 5.00%
Shantilal K Shah - - &.000 5.00%
Pratlk B Shah - B 5.000 &.000%
Radheshyam J Shah - - 15,000 15
Muheshbhai H Patel - - 7.500 Y,

Ushiiben mahesh Bhii Peitel
Jagindishbhoi Hansarajbhai Patel
Kantaben O Shah

Kantilal Dhanjibhai Patel




Petails of Promoter Holders

Name of Shase Holders

Asrti Plyush Shah
Anitaben R 8hah

Ankit 5 Shah

Balirizhna K Shah
Ballrishna K Shah HUF
Hhagwatd Giriraj Shak
Bhagwati Shali HUF
Damntiban L Parsiya
Dipak Madanisl Shah
Gartma Nikhil Shah
Ghanshyam Rt Shah
Girdra M Shah

Giriraj M Shah HUF
Hetal Shak

Hitesh Kumar Patel
Jagdish H Patel
Haitashben R Shah
Killaghchandr | Shah
Kalleshchandra | Shah HUF
Kalnatya Madarnilal Shah
Kanmaben 5 fecsaliyva
Kantibtial D Patel
Karatia P Shak

Kaushal Kanoblial Pated
Hirshallys G Shih
Krishna K Shah
Krishnakumar | Yhah
Lajltaben R Shah
Lasnasbhal 0 Parasiys
Mahesilibhal H Patel
Nikhil Rajendrakumat Shahl
Parth M Patsl

Parniben Bhagwat Shah
Plyash G Shak

Plywsh G Shah HUF
Plyuihkumar | Shah
Pooja A Shah

Prakash & Laddha
Pratik R Shah

Pratik R Shah HUF
Pravina O Pael

Priti Satish Sumand
Pushpaben K Shah
Radheshyam | Shah
fadheshyam | Shah HUF
Rujanbhal Dhira)irhal Patel
Rajendrs D Shaky

Hujeah Giriraj Shah
Rujesh | Parsiya

Hakesh Shivial Somani

March 31, 2022
Namber Holdings (%)

4,500 060
6,500 GET™™
700 0.00%
13.500 1.80%
1,500 0.20%
16,500 2.20%
50 0.0F%
2.500 0.33%
15,000 2.00%
3000 0.40%
7500 1.00%
19,500 2.60%
1,000 0.13%
5,000 0.6T%
10 0.00%
56,250 7.50%
32,750 EU3%
17.500 2.33%
11,500 1.53%
15,000 2,000
5,000 0.67%
24,000 3.20%
4,500 0.600%
5,000 067w
5000 06T
2,500 0.33%
7,500 1.00%
£.250 0.83%
11.250 1_S0%
6,000 £ 50N
5.000 0.57%
12,300 1 09%
3,500 057
19,000 2.5
250 0.03%
7.500 1.00%
1,000 0.13%
1.500 1.00M%
37,500 5 DOM
2.500 0.33%
3,000 0.40%
L1000 0. 13%
2,500 0.35%
44,750 &23%
3,000 040
7490 100
4,500 0. BF
7,500 1,00

" of Changza




Ranesh Madanlsl Shah 7.500 [0
Hameshchandra I Shah 12,250 L63%
Eatansighbhal D Patel 5,100 a1
floktabien 5 Shah 1,500 0.20%
Sangitaben Rajeshbhal Shah 5500 0.75%
Savishkumar Shivial Somanl 11,000 LATH
Satyanarsyan Jithiliya 38,500 SN
Satyanarmyan Jethaliyo HUF 1,000 0.17%
Shakuntala R Somani 1,000 0.13%
Shanthlih K Shah 44,000 SETW
Shantilal ¥ Shak HUF 1,500 0.20%
Shiwial B Somani 000 0.ams
Simahen B Shah 1,500 0.20%
Suchiz M Patgl 16,700 1356%
Sumitra S Shah 5,000 067w
Ughaben M Patel T.500 1.00%
Ushaban R Parasiyz 13,500 1.60%
Ushir Patel 50 00i%
Vijuy L Parsiys 9,750 1.30%
Vishal i Pate] L0 0.13%

Total 7,850,000 100.00%




FARMESHWAR METAL PRIVATE LIMITED

CIN - UAS5500J2016PTCO03238

Notes forming integral part of Financisl Statements

4 - Reserve and surplus | Ba in Laca |
Particulars March 31, 2023 Murch 31, 2021
Burplus in the statement of profit and loss _
Balance ad per lnat finencial stutements G661.06 26093
Add: Profiy for the year 71 29203
Lews: Dividemd On Share = .
Less: Transler st Capital Redemptitm Heserve [ 100,00 -
1,272.54 86196
Capitil Redemption resarve
Boalance an per et Financial Siatoment .
Add: Tranafer From Reseive & Sumlus 100,00
Total u@_n 661 06
5 . Long-term borrowings | Bnin Lacs |
Particulars March 31, 2022 Muarch 31, 1
Term loans from Hanks
Emergency Covid Loan
| The loan s repoyable in 18 moothly installments of Ra 5,535,550 17:19
commencing from 04 /01 /2021 1o State Bank of India | ~
Borrowing from directors & thelr relatives (Unsecured)
Loamm from director 1924 43.67
Lonna from directors” relativen T24.67 31665
Other lpans 41572 601 54
Inter Cotmpiony Loana A56.45 00 B0
Total 1,016.08 1,139.86
6 - Deferyod Tax Liability [net) { R in Lacs }
Particulurs March 31, 3032 Miareh 31, 2021
Deferred tax lsbibicy v T152
Fited nusets) impact of dilfermoe betwesn tay deprociation and
depreciation / emostisation charged for fimnclal reparting
Deferred tax Uability (groey) .22 T3.52
Net deferred tax Lishility 7733 _7asa
T - Short term bharrowings | Rs ia Lacs |
Particulars Merch 31, 20232 Marck 31, 2031
Becured 357.8 [120.13)
Working cupital loany from bank (secured)
[Werking cupitil loan fron bani bs secured By nypothicstion of stock and
trade receivabie of the company. The working capital lpan in rsplayalbis
- domand)
Total A87.63 Ilﬂﬂ-ﬂl
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9 - Other gurrent Uahilities

[ R=in

Particulars March 31, 2022 Sarch 31, 2021 _
Current mataritics of leng-term barrowings &b 67
Statutory Lishilition:
TOS/TCS Payahie 1372 19.59
O5T Payahle 13718 853
Provident Fund Payabie 012 -
Advance From Custamer 3.88 5265
Total 155.01 1‘1“1!_.
10 - Shoert term provisions [ Rs in Lacs |
Particulars “Masch 51,2032 March 31, 2021
Proviaion For Expenpct 443 any
Provinbon Yo Tax (Net of Advanes Tasd 290
Total 4.42 6.94
12 - Non Current Investment | Ru in Laca |
Particulars - -
Investment in Property 43457
Total 43 .97 .
13 - Deferred Tax Assots (net} [ ®s in Lacs )
Particulurs March 31, 2022 Marsh 31, 2031
Deferred tux ssscts
Fiaed musets: mpact of difierece betweon o depreciation and - -
depreciation famortization charged for financisl reperting
Deforred tas ansets [gross) - ~
Netdeforved tas asets :
:4-laqhu-mlnunm | B in Lacs |
Particulers March 31, 2023 Marsh 31, 2021
Security deposits [ussevured, considered good] [ ]
Total 64.21 9.94
15 - Othet Non Current Assnis | B8 in Lacs |
Particulars March 31, 2022 Mareh 31, 2021
Fixed Depoarin 37 22 08
Total 3937 22.08







16 - Short Term Investment

{ Bs in Lacs )

Particulars March 31, 2023 March 3], 202
Shorn Investiments {000 .
Totul 100.00 =
17 - Inventories [Raiolacs|
Partloulats March 31, 2023 March 31 1
Baw Materinls 53a08 32024
Finlshed Goods : 158.2%9
Stores And Consumables 103.80 31,33
Total !I.I,.'J'I 81 1.&
19 - Cash and Cash Equivalents | Rs o Lacs |
Particulars March 31, 2022 Mareh 31, 2021
Cash and cash eguivalants
Coah un hand 604 253
Aalences witk banks:
Cln clarrent sceounts J02.68 (8
Total 305,72 9.17
20 - Shiort Term Loans and Adwmnoes | Rain Logs |
Particulars March 31, 2022 March 31, 2021
Advence 1o suppilem | crediolrs ). 86 1594
Halance with Government Autheritios 0.10 1642
Prepaid sxponmcs y1.70 iTa
Tital TH.63 10.19
21 - Dther Carrent Asels | Ra'in Laes |
Particulars March 31, 2023 March 31, 2031
Iierest accused on inrestEent {47 243
Forelgn Exchange Fluctustion Resstve . 10071
‘Total LA4T 2.36
44 . Revenue fram Operstions (gross) | Ba in Laca |
Murch 31, 3022 March 31, 2021
Cinods Bales £3.532.08 B3 441 70
Traded Goods Bales 5.008:13] .
Hailen of Beorices 551.80 A17.00
Orher Direst lueume 194181 48,05
"I:E_ 90, 199.90 m!?ﬂ




23 - Other income { Ra in Lacs |
Particulars Sarch 31, 2022 March 31, 2021
Interest income 1.56 L35
Furelgn Exchange Ooln/Loss 285 017
UGNVEL Subaidy 15,00 :
Rent Income 200 -
Interaut on [T refund 1.00
Other Incams 4,84 4.50
Total 27.56 6.02
24 - Cont of Raw Material Cansumed | s in Lucs |
Particulars March 31, 2023 March 31, 2021
Opening stock of Raw Materials 330.24 71384
Add - Purchases durmg the Year B7.360.40 51.0547.96
Lens | Clowing stosk of Raw Matctiala [634.98) (a2
Diseot Expensos
reight Cn inemrda = 554 V.6l
Total !IIE&&* gtiiﬂhlz
25 - Increase/Decrease In inventorien { Ra in Lacs |

Particulars March 31, 2023 Murch 31, 2021
Inventory at the beginning of the yoar
Finiahed Goadn 13829 297 58
Inventery st the end of the year
Finivhed Goeds - 158.29
Total 158.29 T9.61
26 - hbeaefit | B in Lass ]
Particulars March 31, 2022 March 31, 2031
Saluries, wagns, banus [incitding paymenl Io contractir 192.20 16270
Seafl Wilfare Expenses 248 LT
[Hrecton's remungraten 1385 13.50
Contributions 1o prevident fund 143 0.5%
Tostal 23042 177.92
27 - Finance costn [ Rs b Lacs )
Particulars Mareh 31, 3033 Maroh 31, 2021
Bank charges &06 7.62
Iriterest expenye on -
Wirlding espital losns 1738 19,08
Term Loans a36 3126
Preferance Share Dividend 200
Upseeumd loans 13285 119,86
Tetul 161.75 168.02




28 - Other expenses { Hs |n Lacs |

Particulars March 31, 2022 March 31, 2021
Payment to Auditors [Refer note lu) below) 0.%0 075
Lejgul and Professionil Fens A0 332
Travelling cxpensce 0.25 001
Commission on sales aLsa HID
Other Expenses 10236 5870
Insuranee axp 23.00 2337
Sules promotion inchuding publicity (other thas sdeertisement] &1T ais
Telephone expenies a10 ooy
CSH Artivity 636 .
Raiza And Taxen 0.55 -
Repairs & Maintenanee 0.56 31.40
Interest an TOS 0.01 ool
Interont on Incoms Tux 185 0.20
imerest on G5T b.o2 1591
Otker Duect Expenie 27108 152589
Had Debix 4022 1.49
Aopairs to Mant & Michinery 122.05 1.2
Power and fuel
Cenaumption of storos angd spare pars
Porultien

Total

Note: a] psyment to suditors
As auditar:
Statutory Audit fees
Tiex Audis Pees

- Tod




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTCO93235

Notes forming integral part of Financial Statements

Ratios Analysis,

S No Particulars ri8 1 W 4
1 4 LS)_ -39.7 A
2 |Debt- N 065! 0.67 -3 ATH|-

[ 3 [Debt Service Coverage Hatio, 21 .19, {-F—
= Hatio, 033 036 231 -

5 linvenitory Lsmover fa0 93811 74.60W|C
6 1] i o 57.84 70.96 -22.6T%!-
7_ 1 i 7. 320,19] _ 1745%]
) CgH = 31, 2790% (D
5 [Net . 0.79%|  OTEN 759%

10| Return on Capital emploved, | 0a%|  27.01] 25.05%IE
11 1T O i. 31549 A7 15% 11

firsons For the Varances 1

A. Curront Ratio

Negalive Vananee of Curtent Ratio made due fo increase in The Current Linbility
as compiire to Current Aasest, Current Lishility Increase due to Utilisation of
Secured Working Capital Loan.

B. Debt Em'Er_nE Hittio
Ummmm:h:mh:mpmhhhﬂﬁwubﬂumnrmﬂmﬂ
Profit After Tax and Repayment of Term Loan nd No Fixed instaliment during
the year as compare to Previous year.

o leventory Tumovor Ratie

The Vatisnce in the inventory Turnover in poaitive dur 10 the more utilsation of
production espacity as high demand of Copper metal in the market production.

D. Het Capital Turnoves Ratlo

The Varlanes (n the Net Qapital Turnover Ratio s positive as becmuse of the
Ineresae in pales turnover and reduction in the Tride Recrivable tme period

E Retum on Capital employed

The Variance in the Return o Capital employed in pusitive due to Increase
Sales and Profit as compare to previdus Period.

30 Corporats Social Responsibilivy _
As per section 135 of the Campanies Act , 2013 Corporate Social Responshility |CSR]

are spplicable 10 the Company.

31 Tramsaction with struck off companies :
Hased on audit procedure fllowed by us and infermation svailable with comp=ny,
Cpmpany has not entered into Lennsartion with struck off companics A8 par Section 248
of the Companies Act 2013 sr section 500 of Companies Act 1856




32 Details of Benami Property held:
Bastd on audit procedure ollowed byunmdmhmuﬂm;mwtdndhphrmﬂnymd
management, Thete were no groceedings that has been initinted or pending against the
company for holding any Bmlnﬂpm]mﬂunﬂﬂthtﬂuﬂmiw [Prohibiton)
Act, 1988 (45 of 1988) and the rules made there under.

33 Titls deeds of Immovable property
Sased on the Documents furnished by the company and management durng the
procedure of audit there were no Immovable Property availahie whose title deeds ate not

held in the name of company,

34 Compliance with layer of companies
The compuny has not Invested in any subsidiary Company.

35 Compliance with approved scheme of arrangement
Based upan the infortation provided to us and standred sudit prosedure fillowed by us
that eompany han not propared nvﬂnhcmenunun:mmtmmmnrwnImmm
237 of the Companies Act, 2011

36 Utilisation of Borrowed Fund & Share Promium
&) During the yenr, no funds have been advances or loaned or invested (elther from

barrowed futids or share premium or any other souTces o Kind of fundu) by the
Company 1o ar in any other persany of entities , including fereign entitics
(intormediecien’) . with the understanding , whether recorded in writing or otherwise .
that the Intermediary shall, whether , diteetly or indirectly lend or inves! in ather
pernona or entities indentified in any manner whatsorver by or on behalf of the Company
("Ulimate Benefitiarien”) or provide any guaraniee, pecurily or the liks on behall of
Ultimate Benoficiarien.

mmlimw.mhnﬂthﬂuhﬂnmhﬂhﬂhﬂmmpznyfmmpﬂmw
entities , including foreign entities ["Punding Partiea”) . with the undersianding , whether
recosded in writing ot stheredue , that the compnmy shail, whether dirretly ar indirectly |
lend ar invest in other persona or entitics indeatified in any manner whatsoever by of on
behalf of the Funding Party (Ultimnte Beneflelaries®] or provide any guatantee. sRCUrity
or the like on behalf of the Ultimate Beneficiaries.




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235
Notes to the Financial Statements for the year ended March 31, 2022
37 Earnings per share as required by Accounting Standard AS-20 as issued by the "The
Institute of Chartered Accountants of India”,

Deperipcon Current year Previous year
Profit after tax (Rs. in Lacs) 710.87 392.10
Weighted Average No. of Equity Shares({No.) 7.50,000 7,50,000
Basic earnings per share (Rs.) 94,78 52.27
Diluted earnings per share(Rs.) 94.78 5227
Nominal value of share (Rs,) 100 100

38 In the opinion of the board, Trade Receivable’, "Loans and Advances’ and 'Other  Current
Assets’ are approximately of the value stated if realisable in the ordinary course of
business. Confirmation Letters have not been obtained in respect of Debtors, creditors,
loans taken and loans/advances given. Accordingly such balances are subject to
confirmation, reconciliation and consequent adjustments, if any, In the opinion of the
board, Provision for all known liabilities is adequate and not in excess of the amount
reasonably necessary.

39 Contingent Liabilities

The Company does not have any liability which is contingent in nature.

40 Segment Reporting
The company is engaged in single segment of business i.e. manufacturing and trading in
Copper related products. As regards geographical segment, company operates in single
segment ie. India only. Hence, no separate disclosure is given as per AS - 17 "Segment
Reporting.

41 Related Party Transactions
The Management has identified the following entities and individuals as related parties of
the Company for the year ended March 31, 2022 for the purposes of reporting as per AS)
18 — Related Party Transactions, which are as under:

A) List of related parties and relationships

a)] Subsidiaries, Fellow Subsidiaries, and

Associates
1) Subsidiaries : None
2) Fellow Subsidiary : None
3) Assoclates : None

b} Key Management Personnel:

Shantilal Shah

bW




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235

Notes to the Financial Statements for the year ended March 31, 2022

¢) Relative of key management

personal: Aarti Piyush Shah

Balkrishna K Shah HUF
Bhagwati Girniraj shah
Bhagwati Giriraj Shah HUF
Giriraj Madanlal Shah
Giriraj Madunlal Shah HUF
Kailashben R Shah
Kailashchandra J Shah HUF
Kailashchandra J Shah
Kanaiyalal M Shah
. Kantaben S Jethaliya
. Karunaben P Shah
. Kaushalya Giriraj Jethaliya
. Krishna K Shah
. Lalitaben R Shah
. Maheshbhai H Patel
. Parulben Bhagwatibhai shah
. Piyush G shah HUF
Pratik R Shah
Pratik R Shah HUF

21. Pushpaben K Shah
22. Radheshyambhai Shah HUF
23, Rameshchandra D Shah

000 wOv O I B

B mmt s e ab e e el e
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d) Enterprise over which Key 1. Royal Regina Habitat Pvt Ltd

Management Personnel and their 2. Parmeshwar Alloys Pvt Ltd

relative exercise significant 3. Shrees Dev Metal

influence: 4. Parmeshwar Cold Storage Pvt Lid
5. Yogeshwar Metal Pvt Ltd




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235
Notes to the Financial Statements for the year ended March 31, 2022

B) Transaction with related parties (Rs. in Lacs)
Category Name of Related Party March 31 March 31
2022 2021
Loan Talten Shantilal Shah 25.00 20.00
Rajendralumar Shah - 10.82
Radheshayam J Shah - 4.54
Kailashchandra J Shah - 20.00
Radheshyambhai J Shah HUF - 5.92
Roval Regina Habitat Pvt Ltd 6.60 10.00
Kaushalya Giriraj Jethaliya 7.00 -
Piyush G Shah HUF - 1.00
Parmeshwar Cold Sturage Pet Ltd 250.00
Parmeshwar Alloys Pvt. Ltd. 50.00 -
Kailashchandra J Shah - 0.35
Rameshchandra D Shah - 10.82
Pushpaben K Shah - 26.50
Maheshbhal H Patel 30.23 -
Suchit M. Patel 0.07 -
Interest  Aarti Piyush Shah 2.12 2.11
Expenses Balkrishna K Shah HUF 0.75 098
Bhagwati Giriraj Shah 1.39 2.36
Bhagwati Giriraj Shah HUF .12 0.17
Giriraj M Shah HUF 0.47 0.63
Giriraj Madanlal Shah 1.00 1.33
Kailashchandra J Shah HUF 2.55 4.93
Kailashchandra J Shah 161 3.44
Kanaiyalal Madanlal Shah 218 2.13
Karunaben P Shah 1.05 0.95
Knushalya Giriraj Jethaliya 0.50 0.23
Krishna K Shah 0.76 0.68
Lalitaben R Shah 0.18 0.24
Muaheahbhai H Patel 12.64 9.97
Parulben Bhagwatibhai Shah 2.02 1.87
Piyush G Shah HUF 2.37 2.05
Pratik R Shah 0.55 0.50
Pratik R Shah HUF 1.10 1.00
Pushpaben K Shah 3.32 2.02
Radheshyam J Shah 1.7T1 1.44
Radheshyambhai J Shah HUF 1.73 1.39
Rajendrakumar D Shah 1.31 0.49
Rameshchandra D Shah 3.95 Z2.87
Royal Regina Habitat Pvt. Ltd. 5.02 4.53
Shantilal K Shah 2.85 1.47
Shantilal K Shah HUF - 0.05
Parmeshwar Cold Storage Pvt.Ltd : : 3.90
Kantaben S Jethaliya 2.85
Kailashben R Shah 1.90




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235
Notes to the Financial Statements for the year ended March 31, 2022

Suchit Maheshbhai 276 -
Repayment of  Aarti Piyush Shah 10.28 -
Losx Balkrishna K Shah 9.04 -

Bhagwati Giriraj Shah 15.93 5.90

Giriraj Madanlal Shah 11.43 1.00

Kailashchandra J Shah HUF 30.25 40.00

Kailashchandra J Shah 34.21 -

Kanaivalal Madanlal Shah B.00 -

Kantaben D Shah Loan - 23.70

Parulben Bhagwatibhai Shah 6.00 -

Rajendrakumar D Shah 7.50 1.67

Rajesh Giriraj Shah - 0.40

Rameshchandra D Shah 10,27 1.73

Royal Regina Habitat Pvt. Ltd. 26.96 -

Shantilal K Shah 41.92 10.00

Giriraj M Shah HUF 5,82 .
Kantaben 8 Jethaliya 19.10 7.20
Maheshbhai H Patel 53.87 0.83
Parmeshwar Cold Storage Py Ltd 100,00 95,50
Parmeshwar Alloys Pvt. Lud. 50.00 -
Pushpaben K Shah 23.04 -
Nikhil Rajendrakumar shah . 0.03
Shantilal k shah HUF - 0.75
Bhagwati Giriraj Shah HUF 1.53 ;
Lalitaben R Shah 223 -
Suchit Maheashbhai Patel 28.00




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235

Notes to the Financial Statements for the year ended March 31, 2022

Balance outstanding at the year end [Rs.in Lacs)
Category Name of Related Party March 31, March 31
2022 2021
Aarti Piyush Shah 0.22 19.50
Balkrishna K Shah HUF - 9.04
Unsecured Bhagwati Giriraj Shah HUF - 1.53
Loans Bhagwati Giriraj Shah - 1593
Girirnj Madanlal Shah - 11.43
Giriraj M Shah HUF - 5.82
Kailashchandra J Shah HUF 30.25
Kailashchandra J Shah - 34.21
Kanaiyalal Madanlal Shah 12.00 20,00
Karmunaben P Shah B.7TT B.77
Kaushalya Giriraj Jethaliya 9.1z 212
Parulben Bhagwatibhai Shah 11.32 17.32
Piyush G Shah Huf 19.74 19.74
Pratik R Shah Huf 9.21 921
Pratik R Shah 4.63 4.63
Radheshyam J Shah 14.28 19.28
Rajendralkumar D Shah 4.96 12.46
Rameshchandra D Shah 25.04 35.31
Reoyal Regina Habitat Pvt.Ltd. 20.45 60.80
Kailashben R Shah 17.53 17.53
Krishna K Shah 6.30 6.30
Lalitaben R Shal - 2.22
Pushpaben K Shah 9.20 3224
Radheshyambhai J Shah HUF 14.46 14.46
Maheshbhai H Patel 68,12 91.77
Shantilal K Shah . 16.92
Parmeshwar Cald Storage Pyt Lid 150.00 -
Kantaben S Jethaliya - 19.11
Suchit Maheshbhai Patel - 27.93
Shree Dev Metal 312,67 495 94
Purchase
Parmeshwar Alloys Pyt Lid. 162.10 78.28
Shree Mahadev Metal 1,842,958 -
Yogeshwar Metal Pvt Lid 45.07 -
Sales Yogeshwar Metal Pvt Lid 1,968.76 -
Director Shantilal K Shah 16.25 12.00
Remuneration Piyush G Shah T.95 6.50
Suchit M Patel 9,75 .




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235
Notes to the Financial Statements for the year ended March 31, 2022

42, Expenditure in foreign currency |Rs. in Lacs)
Additional information pursuant to the provisions of Schedule 11l to the Companies
Act, 2013:
Particulars March 31, 2022 March 31, 2021

A Expenditure in Foreign currency on account of

ij Royalty Nil Nil
i} Technical Know how Nil Mil
ili} Purchase (including capital goods) B83.14 28.29
B Value of imported Plant & Machinery Nil Nil
C Amount remitted in foreign currency during the year

i) Dividend il Nil
iil No. of non-resident share holders Nil il
i) No. of shares held by non-residents Nil Nil

D Earning in Forelgn Exchange

i) Export of Services Nil Nil
ii} Others Nl Nl
43. Previous year figures

Previous year figures are regrouped and rearranged wherever necessary 1o confirm to
this year’s classification.

Signatories to Notes 1 to 43

For ADCS & Associates For and on behalf of the Board of Directors
Chartered Accountants Parmeshwar Metal Private Limited

Firm Registration No. 150965\ =

(& Piyush (r-8 Auk
Per Chintan Piyush G. Shah Shan K. Shah
(Partner) {Director) (Director)
Mem No: 161857 DIN: 00286242 DIN: 03297356

Date: 05" August, 2022
Place: Ahmedabad
UDIN: 2216185TAOKBENS&470

Date;: 05" August, 2022
Place: Ahmedabad




