PARMESHWAR METAL PRIVATE LIMITED

BOARD’S REPORT
TO THE MEMBERS

Your Directors take pleasure in presenting the 07** Annual Report on the business and operations of
your Company along with the Audited financial statements of the Company for the financial year
ended 31# March, 2023.

FINANCIAL PERFORMANCE SUMMARY

The Company’s financial performances for the year under review along with comparative figures for
the previous financial year are given hereunder:

| Asat31.03.2023 | As at 31.03.2022
Rupees in Lakhs |Rupees in Lakhs

Revenue from operahons o ) I 9_71940_1 | ~ 90204.45 |
Other income _ 76.60 | 123.01
| Total income - . 9727061 | 90227.46
Prof)t/loss() before interest and deprec:ahon/amorhzahon | ~ 1455.76 | 1181.82
| Less: Finance cost [ 17149 | 16175
Proflt/ lossj) before deprecmhon/amorhzanon ) CEi I 1284.27 | "~ 1020.07 |
!__Lg.s Eprecxahon/anﬂtlzahon B I T __79_8_2 - 69.75 |
| Profit/loss(-) before tax - __ 1204.45 950.32
| Less:Taxexpenses __ I __|
Current tax_ _ 298 23170
Short/ excess( ) Rrovxslon for taxes of earlier T years (net) . 3.63 - 3.05 '
_ Deferred tax charge/credit(-) ] 6.66 4.70
_ melt/loss( ) after tax o - ' B ' _ '896.16 710.87
| Profit and loss balance brought forward from E’evmus year I - 1272.84 _661.9—6_
Less: Amount transfer to Capital Redemﬁxon Reserve * | - 10000
Appropnatlons . '
' Less: Interim dividend pald - - - _- - |
| Tax on interim dividend paid o | - |
. Proflt and [ loss balance carried to balance sheet | 21_'5__8_9_5_ 1275@-
REVIEW OF OPERATIONS

The Company is engaged in the business of manufacturing and trading of various type of metals, other
metallic substances and other related products, the Company’s main products are Copper Wire and
Copper Wire Rods. Your Company’s income from operations for the year under review was INR
97194.01 Lakhs as compared to INR 90204.45 Lakhs of that of the previous year whereas its gross profit
stood at INR 1204.45 Lakhs vs. INR 950.32 Lakhs of previous year.

DIVIDEND

(
With a view to conserve resources for future growth, the Board do not recommend dividend for the
financial year under review.

TRANSFER OF AMOUNT TO GENERAL RESERVES,

The entire profit has been retained in Profit & Loss Account, without transferring any amount to
General Reserves.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION&PROTECTION FUND

There is no unclaimed/unpaid Dividend within the meaning of the provisions of Section 125 of the
Companies Act, 2013, '

= - ="
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PARMESHWAR METAL PRIVATE LIMITED

CHANGE IN THE NATURE OF BUSINESS, IF ANY
During the year under review, there has been no change in the nature of business of your Company.
SHARE CAPITAL STRUCTURE

The Company has only one kind of issued security i.e. Equity Shares. The Issued, Subscribed and Paid
up capital as at 31 March, 2023 stood at INR 750.00 Lakhs. There was no change occurred in the capital
structure of the Company during the year under review. .

(a) Issue of shares, debentures, bonds, warrants or other convertible/non-convertible securities:
The Company has not issued such kind of shares or securities during the year under review.
(b) Issue of equity shares with differential rights.
The Company has not issued such kind of shares during the year under review.

(¢) Buy back of Securities
The Company has not bought back any of its securities during the year under review.

(d) Sweat Equity N
The Company has not issued any Sweat Equity Shares during the year under review.

(¢) Bonus Shares
No Bonus Shares were issued during the year under review.

(f) Employees Stock Option Plan
The Company has not provided any Stock Option Scheme to the employees.

MAJOR EVENTS OCCURRED DURING THE YEAR
No major event which requires to report here has occurred during the year under review.

DETAILS OF SIGNIFICANT EVENTS AND MATERIAL ORDERS PASSED BY THE
REGULATORS/COURTS / TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY'S OPERATIONS IN FUTURE

There were no significant events or material orders passed by any governing authority against the
Company including regulators, courts or tribunals which could impact the going concern status and
Company’s operations in future.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF
THE COMPANY

No material changes and comumitments affecting the finandial position of the Company, other than
specifically disclosed in this report under particudar head, occurred between the end of the finandial
year to which these financial statements relate to and till the date of this report.

CONSERVATION OF EN'iERGY, TECHNOLOGY ABSORFPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

Disclosures of Particulars with respect to Conservation of Energy, Technology Absorption and Foreign
Exchange Earning and Outgo are furnished in Annexure-A to this report.

RISK MANAGEMENT POLICY

The risk management policy of the Company is determined by the Board of Directors. The Board of
Directors identifies elements of risk, ifrany, which in its opinion may threaten the existence of Company.
The objective of the mechanism is to minimize the impact of risks identified and taking advance actions
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' PARMESHWAR METAL PRIVATE LIMITED

to mitigate them. The common risks inter alia are: changing Regulatory framework, Competition,
Market risk, Business Risk, which inter-alia, further includes production risk, financial risk, political
risk, fidelity risk, legal risk, technology obsolescence, investments, retention of talent and expansion of
facilities. The Board of Directors have developed systems and controls for the improvement in qualtty
and for cost cutting, The risk management policy of the Company is being implemented and evaluated
by the Board at various intervals of time.

CORPORATE SOCIAL RESPONSIBILITY ('CSR) COMMITTEE & DETAILS OF POLICY
DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES

The constitution of CSR Committee i5 not applicable to the Company pursuant to Section 135(9) of the
Companies Act, 2013.

During the financial year the Company has spent towards CSR in terms of provisions of Section 135 of
the Companies Act, 2013. The Annual Report on CSR Activities undertaken by the Company during
* the financial year is annexed as Annexure-B and forms part of this Report.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint Venture or, Associate Company as at the end of the
financial year. '

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186
OF THE COMPANIES ACT, 2013

Particulars of loans given, guarantees provided or investments made under Section 186 of the
Companies Act, 2013 are furnished in the financial statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

The details of contract or arrangements made with related parties as defined under Section 188 of the
Companies Act, 2013 during the year under review are furnished in Annexure-C.

. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS

There were no qualifications, reservations or had adverse remarks made by the Auditors in their report.
The provisions relating to submission of Secretarial Audit Report are not applicable to the Company.

ANNUAL RETURN

Pursuant to Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013 and rules made
thereunder, the Annual Return as on 31t March, 2023 is available on the website of the Company at
www.parmeshwarmetal.com.

DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(S) of the Companies Act, 2013 the Board hereby
submits its responsibility Statement that:

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistenlly and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Comnpany at the end of the financial year and of the profits of the Company
for that period; .
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PARMESHWAR METAL PRIVATE LIMITED

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accerdance with the provisions of this Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(¢) the directors had devised proper systems to ensure compliance with the provisions of all applicable
Jaws and that such systems were adequate and operating effectively.

' SECRETARIAL STANDARDS

The Company has complxed with applicable Secretarial Standards issued by the Institute of Company
Secretaries of India. .

DEPOSITS

The Company has neither accepted nor renewed any deposits. During the year under review, the
Company has received unsecured loans which exempt under the deposit rules in terms of the
Companies (Acceptance of Deposits) Second Amendment Rules, 2015 are furnished in the financial
statements.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

The Board consists of;

1. SHRIPIYUSH GIRIRAJ SHAH (DIN: 00286242)
2. SHRIRADHESHAYAM JANKILAL SHAH . (DIN: 00460888)
3. SHRIRAJENDRAKUMAR DEVKINANDAN SHAH  (DIN: 02371384)
4. SHRISHANTILAL KAILASHCHANDRA SHAH (DIN: 03297356)
5. SHRISUCHITKUMAR MAHESHBHAI PATEL (DIN: 06372699)

There was no appointment or resignation of Director/ KMP during the year under review.
MEETINGS OF THE BOARD OF DIRECTORS

During the year under review, 7 (Seven) Meetings of the Board of Directors were held on 05/04/2022,
26/05/2022,20/06/2022, 05/08/2022,16/11/2022, 30/12/2022 and 22/03/2023.

STATUTORY AUDITORS

The Company had appointed M/s. A D CS & Associates., Chartered Accountants, (FR. No. 150965W)
as Statutory Auditors of the Company at the 04" Annual General Meeting #l] the conclusion of 09th
Annual General Meeting in compliande with the provision of Section 139[1] of the Companies Act, 2013.
The Company has received a certificate from the said firm in accordance with the provisions of Section
141 of the Companies Act, 2013.

. INTERNAL AUDITORS

The Board has appointed M/s. R N C A & Associates, Chartered Accountants, as an Internal Auditors
of the Company pursuant to provisions of Section 138 of the Companies Act, 2013 in order to ensure
proper internal financial control. .

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The Company has adequate system of internal control commensurate with its size and nature of its
business to safeguard and protect from loss, unauthorized use or disposition of its assets. All the
transactions are properly authorized, recorded and reported to the Management. The Company is
following all the applicable Accounting Standards for properly maintaining the books of accounts and
reporting financial statements. The Management and Internal Auditors of the Company checks and
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PARMESHWAR METAL PRIVATE LIMITED

verifies the internal control and monitors them in accordance with policy adopted by the Company.
MAINTAINANCE OF COST RECORDS & COST AUDIT

The Company is required to maintain cost records as prescribed by the Central Government under Sub-
Section 1 of Section 148 of the Companies Act, 2013 read with Companies (Cost Records and Audit)
Rules, 2014. Further your Company has always been compliant of the same.

The Board of Directors has appointed M/s. Borad Sanjay B & Associates., Cost Accountants, as the Cost
Auditors of the Company to audit the cost accounting records of the Company for the financial year
2023-24. As required under the Companies Act, 2013, the remuneration payable to the Cost Auditor is
required to be placed before the members of the Company for their ratification at the ensuing Annual
General Meeting (AGM). Accordingly, a resolution seeking member’s ratification of the remuneration
payable to said auditor is included in the Notice convening the 07 AGM.

ESTABLISHMENT OF VIGIL MECHANISM

The Company has established a vigil mechanism for its Directors and Employees to report genuine
concerns and made provisions for direct access to the Executive Directors of the Company. The
Company has also provided adequate safeguards against victimization of Employees and Directors
who express their concerns.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration, Directors qualifications, positive
attributes, independence of Directors and other related matters as provided under Section 178(3) of the
Companies Act, 2013.

DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to
our Company.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE

" The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

INTERNAL COMPLAINTS COMMITTEE UNDER THE SEXUAL HARASSMENT OF WOMEN
ATWORKPLACE AND NUMBER OF COMPLAINTS RELATING TO CHILD LABOUR, FORCED
LABOUR, INVOLUNTARY LABOUR, SEXUAL HARASSMENT

No cases of child labour, forced labour, involuntary labour and discriminatory employment were
reported in the last financial year.

The Company has, pursuant to Section 4 of the Sexual Harassment of Women at Work Place
(Prevention, Prohibition and Redressal) Act, 2013 and rules made thereunder, formulated the Sexual
Harassment Policy and constituted the Internal Complaints Committee (“ICC”). The Company
strongly opposes to sexual harassment and employees are made aware about the consequences of such
acts and about the constitution of ICC.

During the year under review, no complaints were filed with the Comunittee under the provisions of
the said Act.
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PARMESHWAR METAL PRIVATE LIMITED

THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016.(31 OF 2016) DURING THE YEAR ALONG
WITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR

Not Applicable
THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN
FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF
Not Applicable

" FRAUD REPORTING
There were no cases of frauds reported by auditors under sub-section (12) of Section 143 to the Board
other than those which are reportable to the Central Government. Moreover, there was no instance of
fraud reporting by the Statutoty Auditors to the Central Government during the year under review.
ACKNOWLEDGEMENTS
Your Directors place on record their sincere thanks to shareholders, bankers, business associates,
clients, creditors, employees and consultants for their continued support extended to your Company

during the year under review.

or and on be}ulf of the Board of Directors

piyush Gudheth
SHANTILAL S PIYUSH SHAH
DIRECTOR DIRECTOR
. DIN: 03297356 DIN: 00286242

Date: 11% August, 2023
Place: Dehgam
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PARMESHWAR METAL PRIVATE LIMITED

t
ANNEXURE-A to Board’s Report
[Pursuance to Section 134 (3) (m) read with Rule 8 of The Companies (Accounts) Rules, 2014]

Disclosurses of Particulars with respect to Conservation of Energy, Technology Absorption and
Foreign Exchange Eaming and Outgo.

A. CONSERVATION OF ENERGY

(i)

the steps taken or impact on
conservation of energy;

The Company is making continuous efforts on
ongoing basis for energy conservation by adopting
innovative measures to reduce wastage and
optimize consumption. Reductions in energy
consumption and cost of production of goods have
been ‘observed by the implementation of various
measures.

iy

the steps taken by the company for
utilizing alternate sources of energy;

Company is not using alternate source of energy.

(1)

the capital investinent on energy
conservation equipments;

There is no capital expenditure on energy
conservation equipment during last financial year.

B. TECHNOLOGY ABSORPTION

(i)

the efforts made towards technology
absorption;

The Company continues to adopt and use the latest
technologies to improve the productivity and quality
of its products. The Company’s operations do not
require significant import of technology.

(i)

the benefits derived like product
improvement, cost reduction,
product development or Import
substitution, '

Not Measurable

@

in case of imported technology
(Imported during the last three years
reckoned from the beginning of the
financial year)

We have not imported any technology

(@) the details of technology Not Applicable-
Imported;
(b) the year of import; — Not Applicable——————-

(¢) whether the technology been
fully absorbed;

Not Applicable————

(d) if not fully absorbed, areds where
absorption has not taken place,
and the reasons thereof;

Not Applicable-———

(iv) | the expenditure incurred on Nil
Research and Development.
C. FOREIGN EXCHANGE EARNINGS AND OUTGO.
PARTICULARS 2022-2023 2021-2022
(Rupees in Lakhs) (Rupees in Lakhs)
Foreipn Exchange Earnings. 1239.97° Nil
Foreign Exchange Outgo " 1757.84 83.14

or and on behalf of the Board of Directors

PWYUSKk G ke

PIYUSH SHAH
DIRECTOR DIRECTOR
DIN: 03297356 DIN: 00286242

Date: 11** August, 2023
Place: Dehgam
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" PARMESHWAR METAL PRIVATE LIMITED

ANNEXURE-B to Board’s Report
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES
1. Brief outline of the CSR Policy:

It has been Parmeshwar Metal Private Limited’s mission to promote life skills and value education. The
Company’s focus areas are Education and Skill Development, Health and Wellness, Environmental
Sustainability. While doing meaningful contribution to the society through its active participation, the
Company undertakes its CSR activities.

s 1
The projects undertaken are within the broad framework of Schedule VII of the Companies Act, 2013.
2. Composition of CSR Comumittee: Not Applicable

" 3. Provide the web-link(s) where Composition of CSR Committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the Company: www.parmeshwarmetal.com

4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR Projects
carried out in pursuance of sub-rule (3) of rule 8, if applicable: Not Applicable

5. (a) Average net profit of the Company as per Section 135(5): INR 589.31 Lakhs
(b) Two percent of average net profit of the Company as per Section 135(5): INR 11.79 Lakhs
(c) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years: Nil
(d) Amount required to be set off for the financial year, if any: Nil
(e) Total CSR obligation for the finandal year [(b)+(c)-(d)]: INR 11.79 Lakhs

6. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project): INR
11.80 Lakhs '
(b) Amount spent in Administrative Overheads: Nil
(c) Amount spent on Impact Assessment, if applicable: Not Applicable
(d) Total amount spent for the Financial Year [(a)+(b)+(c)]: INR 11.80 Lakhs
(e) CSR amount spent or unspent for the financial year:

Total Amount Amount Unspent (INR in Lakhs) |
Spent for the | Total Amount transferred to | Amount transferred to any fund
Financial Year | Unspent CSR Account as per | specified under Schedule VII as per
(INR in Lakhs) | Section 135(6). ’ second proviso to Section 135(5).
Amount Date of transfer Name of Amount Date of
the Fund transfer
| INR 11.80 Lakhs —Not Applicable— —Not Applicable—

{f) Excess amount for set off, if any:

Sr. | Particular Amount

No. (INR in Lakhs)
() | Two percent of average nét profit of the Company as per Section 135(5) | 11.79

(i) | Total amount spent for the financial year 11.80

(iit) | Excess amount spent for the financial year [(ii)-(i)] 0.01

(iv) | Surplus arising out of the CSR projects or programmes or activities of | 0
the previous financial years, if any ]
(v) | Amount available for set off in succeeding finandal years [(iii)-(iv)] 0.01

7. Details of Unspent CSR amount for the preceding three financial years: Not Applicable
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PARMESHWAR METAL PRIVATE LIMITED

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility
amount spent in the Financial Year (If Yes, enter the number of Capital assets created/ acquired): NO
Furnigh the details relating to such asset(s) so created or acquired through Corporate Social
Responsibility amount spent in the Financial Year: Not Applicable

9. Specify the reason(s), if the Company has failed to spend two per cent of the average net profit as
" per Section 135(5): Not Applicable

piyus h GrSheeh

Date: 11 August, 2023 ) SHANTILAL SHAH PIYUSH SHAH
Place: Dehgam ' DIRECTOR. DIRECTOR
DIN: 03297356 DIN: 00286242

[}
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PARMESHWAR METAL PRIVATE LIMITED

ANNEXURE-C to Board’s Report
, Form No. AOC-2 .
(Pursuant to Clause (h) of sub-Section (3) of Section 134 of the Act and Rule 8(2) of
the Compasies (Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/a:rangemen‘ts entered into by the Company with
related parties refeired to in sub-Section (1) of Section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s Length basis;

There were no Contracts or arrangements, or transactions entered into by the Company during the
year ended 31t March, 2023, whi¢h were not at arm'’s length basis,

2. Details of material contracts or arrangement or transactions at arm'’s length basis;

(Rupees in Lakhs)
Sr. | Name of Related Party | Nature of Duration of * | Salient terms of the Date(s) of | Amount
No | & Nature of Contracts/ Contracts/ Countracts or approval | paidas
Relatlonship Arrangements | arrangements | arrangements or by the advances,
/ transactions | /transactions | Transactions including | Board, f | if any
the value, if any any
1 | Parmeshwar Alloys | Purchase 01.04.2022 to | Transactions were NA Nil
Private  Limited - 31.03.2023 - | carried out in the
Enterprise over which ordinary course and at
Key Management arm’s length basis.
Personnel and their INR 538.85 Lakhs
Relative exercise
significapt influence
2 | Shree Mahadev Metat - | Purchase 01.04.2022 to | Transactions were NA Nil
Enterprise over which 31.03.2023 carried out in the
Key Management ordinary course and at
Personnel and their arm’s length basis.
Relative exercise INR 2747.67 Lakhs
significant influence '
3 | Yogeshwar Metal | Purchase & | 01.04.2022 1o | Transactions were NA Nit
Private  Limited - | Sales 31.03.2023 carried out in the
Enterprise over which ordinary course and at
Key Management . | arm’s length basis.
Personnel and their
Relative exercise Purchase:
significant influence INR 23.09 Lakhs
Sales:
. INR 7896.04 Lakhs
4 | Fortunate Metal Private | Purchase 01.042022 to | Transactions were NA Nil
Limited - Enterprise 31.03.2023 carried out in the
over  which  Key ordinary course and at
Management arm’s length basis,
Personnel and their INR 3109.58 Lakhs
Relative exercise
stgmificant influence
For and on behalf of the Board of Directors
Pivush Grdhul,

SHANTILAL S PIYUSH SHAH
DIRECTOR . DIRECTOR
DIN: 03297356 DIN: 00286242

Date: 11t August, 2023
Place: Dehgam
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3, Janak Estate, Opp. Chakudia Mahadev m—
Rakhial, Ahmedabad- 380 023

INDEPENDENT AUDITOR’S REPORT

To,
The Members of
Parmeshwar Metal Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Parmeshwar Metal Private Limited
(“the Company”), which comprise the balance sheet as at 31st March 2023, and
the statement of profit and loss and statement of cash flows for the year on that
date, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information {hereinafler rcferred to as
“the standalone financial statements”).

In our opinion and to the best of our information and according to the
explanaftions given to us, the aforesaid financial statements give the information
required by the Companies Act, 2013 in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023, and its Profit,
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance witli the Standards on Auditing (SAs)
specilicd under section 143(10) of the Companies Act, 2013. Our respounsibilities
under those Standards are further described in the Auditor’'s Responasibilities for
thc Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of
Charlered Accountants of India together with the ethical requirements that are
rclevant 1o our audit of the financial stalements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
cthical responsibilities in accordance with thesc requirements and the Code of
[Ethics. We belicve that the audit evidence we have obfained is sufficient and
appropriate to provide a basis for ocur opinion on the standalone financial
statements.

Information Other than the Finanelal Statements and Auditor’s Report
Thereon

The Cornpany’s Board of Directors is responsible for the preparation of other
information. The other information obtained at the date of this auditor’s report is
information included in the Board of Directors’ report, but does not inctude the
Standalonc financial statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connecuion with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information we are reqguired to report that fact. We have
nothing to rcport in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(8) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
mainienance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecling frauds and other irregularities; selection and application of appropriate
accounling policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adeguate internal
financial controls, that werc operating eficctively for ensuring the accuracy and
complelencss of the accounfing records. relevant to the preparation and
presentation of the financial statements rhat give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for
asscssing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Dircctors either intends Lo liquidate the Company
or to ccase operations, or has no reailistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are fo obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether duc to {raud
or error, and to issue an auditor’s report that includcs our opinion. Reasonable
assurance is a high level of assurance, but is nol a guaranteec that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the ecconomic decisions of users taken on the basis of these financial
slatements.




As part of an audit in accordance with SAs. we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis {or our opinjon. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as {raud may involve
collusion, forgery, intentional omissions, misrepresentations, ar the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section
143(3)(1) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls

Evaluate the appropriateness ol accounting policies used and the rcasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s abilify to continue as a geing concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modily our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluale the overall presentation, structure and content of the financial
statenicnts, including the disclosurcs, and whether the financial statements
represent the underlying transactions and cvents in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audif and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial
statements of the current period and arc therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation preciudes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020(“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, we give in the Annexure ‘A’ a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

{b} In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears {rom our examination of those books.

() The Balance Shcel, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report arc in agreement with the books of account.

(d) In our opinion, the aforesaid linancial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014.

(e} On the basis of the written representations received {rom the directors as on
31st March, 2023 taken on record by the Board of Directors, none of the directors
is disqualified as on 31st March, 2023 from being appointed as a director in terms
of Section 164(2) of the Act.

{} With respect to the adequacy of the internal [inancial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our scparate Report in “Annexure B”.

(g) With respect fo the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies {Audit and Auditors} Rules, 2014, in

our opinion and to the best of our information and according to the explanations

given to us:

i. The Company have a pending litigations in GST department at level of GST
Preventive department which may impact its financial position;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foresecable losses;

iii. There were no amounts which were required to be transferred to the Investor
IKducation and Protection fund by the Company.

For ADCS & ASSOCIATES
Chartered Accountants
Firm Registration No.: 150965W

Per Chintan Shah
Partner

Membership No. 161857
Date: 11th August, 2023
Place: Ahmedabad

UDIN: 23161857BGUHPO8570




Annexure ‘A’ to the Independent auditor’s report

(Referred to paragraph 1 under the heading of "Report on Other Legal and

Regulatory Requirements” of our report of even date.)

1. Fixed Asset

1.

The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

ii. The fixed assets have been physically verified by the management at reasonable
intervals; Material discrepancies noticed on such verification have been properly
dealt with in the books of accounts.

iii. Based upon the audit procedure performed by us and according to the record of the
company, the title deeds of all immovable properties are held in the name of the
company.

iv. The company has not revalued the property, plant and equipment or intangible
assets during the year.

v. DBased upon the audit procedure of company performed by us and according to the
record of the company there are no such proceedings have been nitiated or are
pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thercunder.

2. Inventory

i. physical verification of inventory has been conducted at reasonable intervals by the
management

. The procedure of physical verification of inventory followed by the management is
reasonable and adequate in relation to the sjze of the company and the nature of its
business.

iii. On the basis of our examination of the inventory records, in our opinion, the
company is maintaining proper records of inventory. There are no discrepancies
noticed on physical verification.

iv. The company has been sanctioned working capital limits in excess of five crore
rupees during the year, in aggregate, from banks or financial institutions on the
basis of security of current assets.

v. Based upon the audit procedure perfermed by us and according to the record
provided by company, Monthly returns or statement has been filed by the company
with such banks or financial institutions are in agreement with the books of
account of the Company.

3. Unsecured Loan

vi. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not provided any
security or advance in the nature of loan to companies, firms, limited liability
partnership or any other parties. The Company has made investiments in and
provided guarantees to companies during the year and provided loans o companies
and other parties during the year, in respect of which the requisite information is as
below. The Company has not provided loans to firms, limited liability partnership
and not made any investments in and not provided any guarantee to firms, limited
liability partnership or any other parties during the year.

(Amount in Lalkhs)
Particulars 0 Guarantee Loans
Aggregate amount During the Year
Subsidiaries - -
Other 400.00 -
Balance outstanding as at balance sheet date
Subsidiaries e ,
Others 400.00 -

4, Compliance of Sec 185 and 186

In our opinion and according to the information provided to us the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013, in
respect of loans, investments, guarantees and security to the extent applicable to

-

the company.




5. Acceptance of Deposits
The company has not accepted any deposit from the public within the
meaning of section 73 to section 76 of the act and the rules made there
under during the period under audit and therefore, provisions of the clause
3(V) of the order is not applicable and hence not commented upon.

6. Costing Records

The maintenance of cost records has been specified by the Central
Government under section 148(1) of the companies Act, 2013. We have
broadly reviewed the cost records maintained by the Company pursuant to
the Companies (Cost Records and Audit) Rules,2014, as amended
prescribed by the Central Government under subsection (1) of Section 148
of the Companies Act, 2013, and are of the opinion that, prima facie, the
prescribed cost records have been made and maintained. We have, however,
nol made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

7. Statutory dues

1. The company is generally regular in depositing undisputed statutory
dues including provident fund, employees’ state insurance, income tax,
goods and service tax, duty of customs and any other statutory dues
with the appropriate authorities.

ii. According to the information and explanation provided to us, no
undisputed amounts payable in respect of provident fund, employees’
state insurance, income tax, goods and service tax, duty of customs and
any other stafutory dues were oulstanding at the yecar end, for a period
of more than six months from the dates they become payable.

iii. According to the information and explanation given to us, there are no
dues of provident fund, employees’ state insurance, income tax, goods
and service tax, duty of customs and any other statutory dues which
have not been deposited on account of any dispute.

8. Unrecorded Income
i. Based upon the audit procedure performed by us and according to the
record provided to us by company there are no such transactions
recorded in the books of account have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax
Act, 1961).

9. Default in Repayments
In our opinion and according to the information and explanation given to
us, the company has not defaulted in repayment of dues to a bank. The
company has not obtained any loan [rom financial institution or Debenture
holders.

10. Utilization of Fund
As per information and explanations given to us, the company has not
raised fund through initial or further public offer or through debt
instruments. The company has also not raised funds through a term loan
and therefore, clause (IX) of the order is not applicable and hence not
commented upon.




11.

12.

13,

14.

15

16

17

18

Fraud

During the course of our examination of the books of the company carried
out in accordance with the gencrally accepted auditing practices in India,
and according to the information and explanations given fo us we have
ncither come across to any material fraud on or by the company nor we arc
informed of any such cases by the management of the company.

Nidhi Company

In our opinion, the company is not a Nidhi, therefore the provisions of
clause 3(xii) of the Order is not applicable to the company and hence not
commented upon.

Related Party Transactions

Bascd on our audit procedures and on the basis of information and
cxplanatons given to us by the management, all transactions with the
rciated parties are in compliance with Sections 177 and 188 of the
Companies Act, 2013 wherever applicable and the details have been
disclosed in the Financial Statements ctc., as required by the applicable
accounting standards.

Internal Audit

As the Nature and size of the company has initiate the internal control
system, in the statutory audit of the company the internal audit report also
considers for the same.

Non Cash Transactions with Directors

According to the information and explanations given to us and on an overall
cxamination of the records of the company, we report that the company has
not entered intoc any non-cash transaction with direclors or persons
connected with them as referred to in section 192 of the Companies Act
2013.

Sec. 45-1A of RBI Act

According to the information and explanation provided to us, the provisions
of section 45-1A of the Reserve Bank of India Act 1934 are not applicable to
the company.

Cash Losses

According to the Cash Flow statement and Details and explanation provided
by the company has not incurred cash losses in the financial year and in
the immediately preceding financial year.

Auditor's resignation
In the Company there is no such resignation of the statulory auditors
during the ycar so this clause is not applicable to the company.
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20

21

Financial Position

On the basis of the financial ratios, ageing and cxpected dates of realization
of financial assets and payment of financial liabilities, other information
accompanying the financial statements as provided by the company, the
auditor’s knowledge of the Board of Directors and management plans, that
no material uncertainty exists as on the date of the audit report that
company is capable of meeling its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance
sheet date

CSR Compliance

As per terms and conditions provided in section 135 of Companies Act 2013,
the CSR expcnditure is applicable to the company. Company was incurred
CSR Expenditure as per requirement of Companies Act 2013.

Consolidated Financial Statement

As per the audit procedure followed by us and information provided to us by
the company, the company has not required to prepare the Consolidated
Financial Statement,

For ADC S & ASSOCIATES
Chartered Accountants
Firm Registration No.: 150365W

Per Chintan Shah
Partner -
Membership No., 161857
Date: 11th Auguast, 2023
Place: Ahmedabad

UDIN: 23161857BGUHPO8570



“ANNEXURE - B” TO INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause [i) of Sub-Section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Controls over financial reporting of
Parmeshwar Metal Private Limited (“the Company” as of March 31, 2023 in
conjunction with our audit of the standalone financial statements of the Company for
the year cnded on that date.

Management’s Responsihility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
cstablished by the Company considering the essential components of internal control
stated in the Guidance Note on audit of internal financial controls over financial
reporring {the “Guidance Note”) issued by the Institute of Charlered Accountants of
India. Thesc responsibilities include the desjgn, hmplementation and maintenance of
adequatc internal financial controls that were opcrating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, lhe accuracy and completeness of the accounting records and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility 1s to express an opinion on the Company’s internal financial
controls over [inancial reporiing based on our audit. We conducted our audit in
accordance with the Guidance Note on audit of internal financial controls over
financial reporting and the Standards on auditing, both issued by ICAI and deemed to
be prescribed under Section 143{10) of the Companies Act, 2013, to the extent
applicable w an audit of internal financial controls. Those Standards and the
Guidance Note require that wc comply with cthical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the inicrnal financial controls system over financial reporting and their operating
effectivencess. Our audit of internal financial controls over financial reporiing included
obtaining an understanding of intcrnal financial controls over [nancial reporting,
assessing the risk that a material weakness exisis and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures sclected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whethey due to fraud or
crror. We Dbelicve that the audit evidence we bhave obtained is sufficient and
appropriale to provide a basis for cur audit opinion on the Company’s internal
financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of finuncial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company'’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly refllect the transactions and
dispositions of the assets of the Company; {2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of inancial statements
in accordance with generally accepted accounting principles and that receipts and
expenditures of the Company are being made only in accordance with authorizations
of Managemen! and Directors of the Company; and (3) providc reasonable assurance
regarding prevention or timely detection of unauthorized acquisition use or disposition
of the Company’s assets that could have a material cifect on the {inancial statements.

Inherent Limitations of Internzl Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of callusion or impreper management override of
controls, malerial misstalcments due to error or {rand may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting 10 future periods are subject to the risk that the imernal financial control
over financial reporting may become inadequaste because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

fn our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2023, based on the
internal control over financial reperting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on audit of internal financial controls over financial reporting issued by the Institute of
Chartered Accountants of [ndia.

ADCS & For ASSOCIATES
Chartered Accountants
Firm Registration No.: 150965W

Per intan Shah
Partner

Membership No. 161857
Date: 11th August, 2023
Placc: Ahmedabad

UDIN: 23161857BGUHPO8570

AHMEDASAD
FRN:150965W




PARMESHWAR METAL PRIVATE LIMITED

CIN - U28999GJ2016PTC0O093235

Balance sheet as at March 31, 2023

Particulars

EQUITY AND LIABILITIES
Shareholders’ funds

{a) Share capital

(b} Reserves and surplus

Non-current liabilities
(a) Long-term borrowings
(b) Deferred Tax Liability (net)

Current labilities
fa) Short-term borrowings
{b] Trade payables
[c) Other current liabilities
{d) Shori-term provisions

TOTAL

ASSETS
Non-current assets
(@) Property, Plant and Equipment and Intangible
Assets
(i) Property, Plant and Equipment
{ii) Intangible assets
(iii} Capital WiP
{b) Non Current Investment
(c) Delerred tax assets {net)
{d} Long Term Loans and advances
le} Other Non Current Assets

Current assets
(a) Short term Investments
{b) Inventorics
{e}) Trade receivables
{d) Cash and Cash eguivalents
{c) Short Term Loans and advances
{{) Other Current Assets
TOTAL
Summary of significant accounting pollcies

(Amount in Lacs)

Notes March 31,2023 March 31,2022
3 750.00 750.00
4 2,268.99 1,372.84
5 973.92 1,016.08
6 83.88 77.22
7 686.10 367.63
8 314.18 128.46
9 30.78 155.03
10 522 4.42
5,113.07 3,871.68
11
1,123.39 997.48
0.14 0.58
12 43.97 43.97
13 - -
14 12.64 64.21
15 73.73 39.37
16 8.00 100.00
17 1,023.90 638.78
18 2,118.92 1,601.50
19 7.77 308.72
20 699.01 75.63
21 1.60 1.47
5,113.07 3,871.68
2.1

The accompanying notes are an integral part of the fimancial statements

As per our repart of cven date.

For AD C S & Associates
Chartered Accountants
Firm Reg. No. 150965W

For and on behalf of the Board Of Director
Parmeshwar Metal Private Limited

Chintan Shah

Partner

Membership No. 161857
Date: 11th August, 2023
Place: Ahmedabad

PIYUsk 67-8 ket
Plyush G. Shah

(Director)

DIN: 00286242

Date: 11th August, 2023
Place: Ahmedabad

Shantilal K. Shah
(Director)
DIN: 03297356



PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235

Statement of Profit and Loss for the year ended March 31, 2023

Particulars

INCOME
Revenue from operations (gross)

Other income
Total revenue (I}

EXAPENSES

Cost of Materials Consumed

Changes in inventories of Finished Goods
Employee benefits expense

Finance costs

Depreciation and amortization expense
Other expenses

Total expenses {1}
Profit before tax (I-11)

Tax expense:

Current tax

Deferred tax

Prior period tax adjustment
Total tax expense

Profit for the year

Earnings per Equity Share
(1) Basic
(2} Diluted

Summary of significant accounting policies

(Amount in Lacs)
Notes March 31,2023 March 31,2022

22 97,194.01 90,204 .45
23 76.60 23.01
97,270.61 90,227.46
24 93,960.88 87,155.80
25 (47.08) 158.29
26 202.58 230.42
27 171.49 161.75
79.82 69.75
28 1,698.47 1,501.13
96,066.16 89,277.14
1,204.45 8950.32
268.00 231).70
6.66 4.70
3.63 3.05
308.29 239.45
896.16 710.87
119.49 94.78
119.49 94.78

2.1

The accompanying notes are an integral part of the financial statements.

As per our report of even date.

For A D C S & Associates
Chartered Accountants
Firm Reg. No. 150965W

A\
MEDABADN |
N:150965W]) * ||

Chintan-Shah
Partoer
Membership No. 16
Date: 11th August,
Place: Ahmcdabad

A
3

Ax

For and on behalf of the Board Of Director
Parmeshwar Metal Private Limited

Pivush G -5 kah
Piyush G. Shah
(Director)

DIN: 00286242

Date: 11th August, 2023
Place: Ahmedabad

{Dircetor)

Shantilal K. Shah

DIN: 03297356



PARMESHWAR METAL PRIVATE LIMITED
CIN - U28995GJ2016PTC093235

Cash Flow Statement for the year ended on March 31, 2023

Particulars

March 31,2023

(Amount in Lacs]
March 31,2022

Cash flow form operating activitics
Protit belore tax

Adjustments to reconclle profit bofore tax to net cashilow

Depreciation and amortisation

Interest expense

Interest income

Profit an sale of Investment

Loss On Sale Of Fixed Assets

Opcrating profit before working capltal changes
Movement {n working capital

{inerease] /decrease in tnventories
{Increase)/decrease in trade receivable
{increasc]/decrease in loans and advances
(Increase) /decrease in other Current Asset
Increase /{decrease) in trade payables
Increase/ (decreasc) §n other current labilities
Proceeds from short (erm borrowings
Increase/(decrease) in short-term provisions

Cash flow from Non-Operating Activities
KENT INCOME

Cash uscd in operations
{ncome taxes paid {net)
Net cash flow frorn operating activities

Cash flow from invest{ng activitics

Rent Income
Purchase of fixed agscts
nase of Godown
+ds from Sale of Fixed Asset
se of Mutual d
roceceds from Sale of Mutal Fund
Long term loans asd advances
[Increase)/deerease in Non Current Asset

Interest received

Nat cash flow from ipvesting actlvitles
Cash flow from financing activities
Redemption of Preference Share Capnal
Preferance Share Dividend

Proceeds from long term borrowings
Interest paid

Not cash flow fram Fipancing Actlvities
Increase/(Decrease] ln Cash & Cash Egquivalents

Cash and Cash Equivaients at beginning of year
Cash and Cash Equivalents at end of year

1.204.45 950.32
19.82 69.75
160.06 155.69
(3.33) (1.886)
0.15) -
8.64 -
1,449.49 1,173.90
(385.12} (126 92)
1517.43) {84.28)
[623.38) (45.44)
(0.14) 0.90
185.71 (193.52)
{124.25) 7.58
318.47 487.76
0.80 2.52)
(3.81) (2.00)
300.34 1,215.45
|301.63) 234.75)
1.29) 980.70
3.81 2.00
{236.67) 190.02y
- {43.97)
22.71 -
[8.00) [100.00)
100.1§ -
51.57 (54.28)
{34.34) 17.29)
3.33 1.86
(97.44) (301.68)
- {£00.00)
- {2.00)
{%2.10) {123.78)
(160 0G) (153.69)
(202.22) (379.46)
{300.985) 299.85
308.72 9.17
7.78 308.72

As per our report of even date attached.

For A D C S & Associates
Chartorcd Accountants
Firm Rcg. No. 150965W

Chintan 8bah
Partner
Membership No. 16)
Date: 1 1th August, 20
Place: Ahmedabad

For and on behalf of tho Bonrd Qf Dircetor
Parmeshwar Motal Privato Limited

Py SRG\ ghetd

Piyush G. Shah
{Dircctor)

DIN: 00286242

Date: 11th August, 2023
Place; Ahmedabad

Shantilal K. Shah
(Director)
DIN: 03297356



PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235
Notes to the Financial Statements for the year ended March 31, 2023

1. Corporate Information

Parmeshwar Metal Private Limited is a privaie company domiciled in India having its
registered office in Dahegam, Gujarat. The company is primanly involved in the
Manulacruring of varicus types of Copper Wire & Copper Wire Rods.

2. Basis of Preparation:

The financial statements of the company have been prepared in accordance with generally
accepted accounting principles in {ndia. The company has prepared these {inancial statements
to comply in all material respects with the accounting standards notified under section 133 of
the Companics Act 2013 read with paragraph 7 of the Companics (Accounts) Rules, 2014. The
inancial statements have been prepared on an accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of financial statements are
consistent with those of previous year.

2.1 Summary of Significant Accounting Policies
i} Use of Estimates:

The preparation of financial statements in conformity with generally accepted principles
requires management to make judgements, estimates and assumptions that affect the
reported amounts of revenue, expenses, assets and liabilities and disclosure of contingent
liabilitics at the date of the financial statements and the results of operations during the
reporting period end. Although these estimates arc based upon management’s best knowledge
of current events and actions, uncertainty about these assumptions and estimates could
resull in the outcomes requiring a material adjustment to the carrying amounts of assets or
liabilities in future periods.

ii) Property, Plant and Equipment & Depreciation:

Recognition and mecasurement

Items of Property Plant and Equipment are measured at cost which includes capitalised
borrowing cost, less accumulated depreciation and accumulated impairment losses, if any.
The cost comprises purchase price, borrowing costs if capitalization criteria are met and
direcily attributable cost of bringing the asset to its working condition for the intended use.
Any trade discounts and rebates are deducted in arriving at the purchase price.

Subsequent measurement

Subsequent expenditure related to an item of fixed asset is added to its book value only if it
increases the future benefits from the existing asset beyond its previously assessed standard
of performance. All other expenses on existing fixed assets, including day-to-day repair and
maintenance expenditure and cost of replacing parts, are charged to the statement of profit
and loss for the penod during which such expenscs are incurred.




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235
Notes to the Financial Statements for the year ended March 31, 2023

The company identifies and determines cost of each component/ part of the asset separately,
if the component/ part has a cost which is significant to the total cost of the asset and has
useful life that is materially different from that of the remaining asset.

Depreciation

Depreciation is provided on fixed assets used during the year as per Siraight Line Method
('SLM') on the basis of useful life specified in schedule !l of the Companies Act, 2013.

The Company has used following useful life to provide depreciation on its fixed assets:-

i—Block of Assets LUseful lives {Years)
! Buildings [30
| Plant and machinery | 15 - {
| Furniture and fittings | 10 o ‘}
@Er_vemles LEIO— T _ a

Office cquipment | 3-15
| Computers and data processing units 13 .
{E{ecti'ic_al installations and equipment | 10 ]

De recognition

S =L A S X

Gains or losses arising from derecognition of fixed assets uare measured as the difference
between the net disposal proceeds and canying amownt of asset and are recognised in the
statement of profit and loss when the asset is derecognised.

Intangible Asset:

Intangible assets are reported at acquisition wvalue with deductions f(or accumulated
amortizalion and any impairment losses, if any.

iil) Impairment of Assets :

As per an assessment carried out by the management as on the balance sheet date, there is
no indication of any substantial loss on account of overall impairment in the value of the
asscts. In the opinion of the management the assets are likely to recover the value at which
these are stated in the accounts, on an overall basis.

iv) Inventories :

Inventory consisting of Manufacturing goods have been valued at lower of landed cost on FIFO
basis or Net realisable value. Landed cost consists of purchase cost and other incidental cost
incurred in bringing the goods to the present condition and location, Trading goods in damaged
condition have been valued at Net realizable value as certified by the management.

Revenue Recognition :

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue from sale




PARMESHWAR METAL PRIVATE LIMITED
CIN - U289998GJ2016PTC093235
Notes to the Financial Statements for the year ended March 31, 2023

recognized when all the significant risks and rewards of ownership of the goods have been
passed to the buyer, usually on delivery of the goods. The company collects Goods and Service
Tax {GST) on behalf of the government and, therefore, these are not economic benefits flowing
to the company. Hence, they are excluded from revenue.

vi) Barrowing cost :

[nterest and other borrowing costs in connection with the borrowings of the funds to the
extents related/attributed to the acquisition/construction of qualifying lixed assets are
capitalized up to the date when such assets are ready for their intended use and other
borrowing cost are charged to profit and loss statement. The amount of interest capitalized for
the period is determined by applying the interest rate applicable to appropriate borrowings as
pei AS-16.

vii) Government Grants:

viii)

Grants and subsidies from the government are recognized when there is reasonable assurance
that the company will comply with the conditions attached to them, and grant/subsidy will be
reccived. Grant received against specific Fixed Assets are adjusted to the cost of the Assets
and those 1o the nature of Promoter’s contribution are credited to Capital reserve. Revenue
grants are recognized as income on a systematic basis in the Statement of Profit and loss in
accordance with the related scheme and in the period in which these are accrued, However,
the company has not received or recognised any government grant in the Books of Account.

Interest Income :

Interest income is recognized on accrual basis on a lime proporlion basis 1aking into Account
the Amount outstanding and the rate applicable. Interest income is included under the head
“Other Income” in the statement of profit and loss.

Employee Benefits :

Short-lerm employee benefits are recognized as an expense at the undiscounted amount in
the profit and loss account of the year in which the related service is rendered.

The Company does not fall under any of the defined contribution plans such as Provident
Fund as well as is not covered under Defined benefit plans such as gratuity; hence there are
no contributions to be made under such plans.

Earnings per Share :

The company reports basic and diluted Farnings per Share {EPS) in accordance with
Accounting Standard 20 on Earnings per Share. Basic EPS is computed by dividing the net
profit or loss after tax for the year atiributable to equity sharcholders by the weighted average
number of Equity shares outstanding during the ycar. Diluted Earnings per Share is computed
by dividing the net profit or loss after tax for the year (after adjustment for diluted earnings)




xi)

xiii)

PARMESHWAR METAL PRIVATE LIMITED
CIN - U2899385GJ2016FTC093235
Notes to the Financial Statements for the year ended March 31, 2023

attributable to equity sharcholders by the weighted average number of Equity shares
outstanding during the year.

Provision :

A provision is recognized when the company has a present obligation as a result of past event,
it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are not discountced to thejr present value and are determined based on best
managemenl estimate required to settle the obligation at the balance sheet date. These are
reviewed at each balance sheet date and adjusted to reflect the current best management
estimaltcs.

Taxes on Income ;

Tax expense comprises of current and deferred tax. Current income tax is measured at the
amount expected to be paid to the tax authorities in accordance with the Income-Tax Act,
1961 enacted in India. The tax rate and tax laws uscd to compute the amount are those that
are enacted or substantially enacled, at the reporting date.

Deferred tax reflects the impact of current year riming differcnces between taxable income and
accounting income for the year and reversal of timing differences of cariier years. Deferred tax
is measured based on the tax rates and the tax laws enacted or substantively enacted at the
balance sheet date. The deferred tax asset is recognized and carried forward only to the extent
thar there s a reasonable or virtual certainty as the case may be, that the asset will be realized
in futurec.

Contingent Liabilities :

A contingent liability is a possible obligation that arises {rom past events whose existence will
be conlirmed by the occurrence or non-occurrence of one or more uncertain future events
beyond the control of the company or a present cbligation that is not recognized because it is
not probable that an outfiow of resources will be required (o settle the obligation. A contingent
liability also arises in extremely rare cases where Lhere is a liability thal cannot be recognized
because it cannot be measured reliably. The company does not recognize a contingent liability
but discloscs its exdstence in the financial statement.
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3 - Share capital { Amount In Rs )
Particulars March 31, 2023 March 31, 2022
Number Amount Number Amount

Authoriscd shares

Eguity Shares of Rs 100/- each 7.50.000 7,30,00,000 7.50,000 7,50,00,000
Preferesice Shares of Rs 100/- ecach 1,00,000 1,00,00,000 1,00,000 1,00,00,000
Issued, subscribed & fully paid-up shares

Equity Shares of Rs 100/~ each 7,50,000 7,50,00,000 7,550,000 7,50,00,000

Preference shares of Rs 100/- each - - - -

Total issued, subseribed and fully paid-up

) 7,50,000 7,50,00,000 7,50,000 7,60,00,000
sharc capital

Reconciliation of the Shares outstanding at the beginnilog and at the end of the reporting period

. March 31, 2023 March 31, 2022
Particulars

Number Amount Number Amount
Equity Shares :
At the beginning of the year 7.50,000 7.50.00,000 7,50,000 7,50.00,000
[ssued during the year - - - -
Bought back during the year - - - -
Qutstanding at the end of the year 7,50,000 7,50,00,000 7,50,000 7,50,00,000
Preference Shares :
At the beginning of the year - - 1,00,000 1,00,00,000
Issued during the year - - - -
Bought buck during the year - - {1,00,000) {1,00,00,000)

Outstanding at the end of the year - - - R

Details of Equity shareholders holding morc than 5% shares in the company

March 31, 2023 Mareh 31, 2022
Name of Share Holders
Number Holdings (%) Number Holdings (%)
Jagadishbhai H Parel 56,250 7.50% 56,250 7.50%
Kailashben R Shah 37,750 5.03% 37.750 5.03%
Maheshbhai H Patel - 0.00% 66,000 8.80%
Parth M. Patel 56,250 7.30% - 0.00%
Pratik R Shah 40,500 5.40% 37,500 5.00%
Radheshyam J Shah 46,750 6.23% 46,750 6.23%
Satyanarayan Jethaliva 38,500 5.13% 38.300 5.13%
Shantilal K Shah 4,000 5.87% 44,000 5.87%

Suchit M Patel 50,250 7.50% - 0.00%




Details of Promoter Holders

March 31, 2023

Name of Share Holders

Number Holdings {%) % of Changes
Aarti Piyusihh Shah 4,500 0.60% -
Anitaben R Shahn 6,300 0.87% -
Ankit S Shuh 700 0.09% -
Balkrishna K Shah 13,500 1.80% -
Balkrishna X Shah HUF 1,500 0.20% -
Bhagwali Giriraj Shah 16,500 2.20% -
Bhagwati Shah HUF 230 0.03% -
Damyantiben L Parasiya 2,500 0.33% -
Dipak Madanlal Shah 13,000 2.00% -
Garima N Shah 3,000 0.40% -
Ghanshyam R Shah 7,500 1.00% -
Giriraj M Shah 19,500 2.60% -
i b HUR 1,000 0.13%

Hets 2,000 O0.67% -
Jagdish H Patel 56,250 -
Kajlashben R Shah 37,750 -
Kailashchandra J Shah 17,500 -
Kailashchandra J Shah HUF 11,500 -
Kainalya Madanlal Shah 15,000 -
Kantaben S Jethaliya 5,000 0.67% -
Kantibhai D Patel 11,500 1.534% -1.67%
Karuna P Shah 4,500 0.60% -
Kaushal K Patel 3,000 0.67% -
Koshuliya G Shah 5,000 0.57% -
Krishna K Shah 2,500 0.33% -
Krushankumar J Shah 7,500 1.00% -
Lalitaben R Shah 6,250 0.834% -
Laxmanbha D Parsja 11,250 1.50% -
Maheshbhai H Patel - 0.00% -8.80%
Nikhil R Shah 3,000 -
Partie M Patel 506,250 3.86%
Parulben Bhagwati Shah 3,500 -
Plyush G sShah 19,000 -
Piyush G Shah HUF 250 -
Pooja A Shah 1,000 -
Prakash R Laddha 7,500 -
Pratik R Shah 40,500 0.40%
Pratik R Shah HUF 2,500 -
Pravina Q Palel 3,000 -
Priu Satish Somani 1,000 -
Pushpaben K Shah 2,500 -
Ruadbeshyan J Shah 16,750

Radheshyveam J Shah HUY 3,000

Rajarbhal Dhirajbha Patel 7,500

Rajendrakumar D Shah 4,500

Rajesh Giriraj Shah 7,500




Rajesh L Parsiya

Rakesh S Somani
Rameshehandra D Shah
RatanshilB3hai D Parel
Rekhaben S Shah
Sangitaben Rajeshbhai Shah
Satishkumar Shivlal Somani
Satyanarayan Jethaliya HUF
Satyanarayan Jetheliya
Shakuntala R Somani
Shantilal K Shah

Shantilal K Shah HUF
Shivlal R Somani

Simaben 12 Shah

Suchit M Patel

Sumitra Toshniwal

Ushaben M Patel

Ushaben R Parasiya

Ushir Patcl

Vijay L Parsiya

Vishal K Patel

Pivushkumar J Shah
Ramesn Madanial Shah

Total

4,000
7,500
12,250
1,000
1,500
5,500
11,000
1,000
38,500
1,000
44,000
t,500
2,000
1,500
56,250
5,000

7,22,500

0.53%
1.00%
1.63%
0.13%
0.20%
0.73%
1.47%
0.13%
5.13%
0. l 3"3’3
5.87%
0.20%
0.27%
0.20%
7.50%
0.67%
0.00%
1.80%
0.01%
1.30%
0.13%
0.00%
0.00%

3.949Y%
-1.00%
-1.00%
-1.00%

96.33%

-3.67%




PARMESHWAR METAL PRIVATE LIMITED

CIN - U28999GJ2016PTC093235

Notes forming (ntepral part of Financial Statements

4 - Reserve and surpius

(Amount in Lacs)

Partlculars

March 31,2023

March 31,2022

Surplus in the statement of profit and loss

Balance as per last financial statements 1,272.84 661.96
Add: Profit for the year 896.16 710.87
Less: Transfer to Capital Redemption Reserve - {100.00)
2,168.99 1,272,84
Capital Redemption reserve

Balance as per Last Financial Statement 100.00 -
Add: Transfer From Reserve & Surplus - 100.00
100.00 100.00
Total 2,268.99 1,372.84
S - Long-term borrowings {Amount in Lacs)

Particulars March 31,2023 March 31,2022

Borrowing from directors & their relatives (Unsecured)

Loans from director 19.249 19.24
Loans from directors’ relatives 188.85 201.35
Other loans 390.38 439.04
Inter Company Loans 375.45 356.45
Total 973.92 1,016.08
6 - Deferred Tax Liability (net) {Amount in Lacs)
Particulars March 31,2023 March 31,2022

Deferred tax liability 83.88 77.22

Fixed assets: impact of differece between tax depreciation and

depreciation/amortization charged for financial reporting

Deferred tax liability (gross) 83.88 77,22
Net deferred tax Liability 83.88 77.22

7 - Short term borrowlngs

{Amount in Lacs)

Particulars Mareh 31,2023 March 31,2022
Secured 68610 367.63
Working capital loans from bank {secured)
(Working capital loan from bank is secured by hypothication of stock and
trade receivable of the company. The working capital loan is replayable on
demand)
Total 686.10 367.63

{Company has inter Corporate contingent liabilty for Bank Guarantee given to Yopeshwar Metal Private Limited for Rs

4.00 Crores by providing Mortagage of one of Immovable property to bank )
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9 - Other current labilities

|[Amount in Lacs)

Particulars March 31,2023 March 31,2022
Statutory Liabilities:
TDS/TCS Pavable 29.20 13.72
GST Payable 0.44 137.18
Provident Fund Payable 0.41 0.12
Advance From Customer 0.73 4.00
Total 30.78 155.03
10 - Short term provislons {Amount in Lacs)
Particulars March 31,2023 March 31,2022
Provision For Expenses 5.22 4.42
Total 5.22 4.42

12 - Non Current Investment

|Amount in Lacs|

Particulars March 31,2023 March 31,2022
Investument in Property 43.97 43.97
Total 43.97 43.97

13 - Deferred Tax Assets (nct)

(Amount in Lacs)

Particulars

March 31,2023

March 31,2022

Deferred tax assets

Fixed asseis: impact of differece benween tax depreciation and
depreciation/amortization charged for financial reporting
Deferred tax assets {gross)

Net deferred tax assets

14 - Long term loans & advances

{Amount in Lacs)

Particulars March 31,2023 March 31,2022
Sccurity deposits (unsecured, considered good} 12.64 64.21
. Total 12.64 64.21
15 - Other Non Currcnt Assets [Amount in Lacs)

Particulars March 31,2023 March 31,2022
Fixed Deposits 73.73 39.37
. Total 73.73 39.37
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16 - Short Term Investment

{Amount in Lacs)

o Particulars March 31,2023 March 31,2022
Short Investunents 8.00 100.00
Total 8.00 100.00
17 - Inventorles {(Amount in Lacs}
_ Particulars March 31,2023 March 31,2022
Raw Materials 830.84 534.98
Finished Goaods 47.08 -
Stores And Consumables 145.Q99 103.80
Total 1,023.90 638.78
19 - Cash and Cash Egquivalents (Amousnt in Lacs)
Particulars March 31,2023 March 31,2022
Cath and cash cquivalants
Cash: o1 hand 7.77 6.04
Balances with banks:
On current accounts {.ug 302.68
B Total N 7.77 308.72

20 - Short Term Loans and Advances

{Amount in Lacs)

Particulars March 31,2023 Maurch 31,2022
Advance to suppilers / crediotrs 621.00 22.80
Balance with Government Authorities 72.01 40.13
Prepaid expenses 5.34 12.70
i Total 699.01 75,63
21 - Other Current Asscts (Amount in Lacs)
Particulars March 31,2023 March 31,2022
Interest accured on invesument 1.60 1.47
Total 1,60 1.47

22 - Revenue from Operations (gross)

Particulars
Goods Sales
Traded Goods Sales
Sales of Services
Othur Direet Income
Total

(Amount In Lacs)

March 31,2023 March 31,2022
91,775.35 83,532.98
4,016.24 5,908.31
4806.84 561.80
15.58 201.36

97,194.01 90,204.45




23 - Other income

|Amount in Lacs)

Particulars March 31,2023 March 31,2022
Interest income 3.33 1.86
FForcign [Exciiange Gain/Loss 29 11 2.85
UGVCL Subsidy - 15.00
Remnt Income 3.41 2.00
Imterest on 17T refund 1.00

Profit on sale of investments 0.15 -
Other income 40.21 0.31
Total 76.60 23.01

24 - Cost of Raw Material Consumed

(Amount in Lacs)

Partlculars March 31,2023 March 31,2022
Opcinimng stoek of Raw Materials 320.24
Adé 1 Purchases during the Year 87.360.60
Less @ Closing stack of Raw Materials (534.98)
Direct Expenses
Freight On Inwards 13.24 9.94
Total 93,960.88 87,155.81

25 - Increasc/Decrease {n Inventories

(Amount in Lacs)

Particulars

laventory at the beginning of the year

March 31,2023

March 31,2022

Pinished Goods - 158.29

Inventory at tho end of the year

Finished Goods 47.08 -
Total {47.08) 158.29

26 - Employec benefit cxpenscs

(Amount in Laes)

. Particulars March 31,2023 March 31,2022
Salaries, wages, bonus (including payment to contractorj 150.35 192.20
Stafl Welfare Expenses 4.02 2.85
Director's remuneration 45.50 33.95
Contrtbuljuns to provident fund 2.72 1.43
Total 202.58 230.42
27 - Finance costs {Amount in Lacs)

Particulars March 31,2023 March 31,2022
Bank charges 11,42 6.06

Interest expense on -

Working capital loans 15.12 17.38
Term Loans - 3.36
Preferance Share Dividend ~ 2.00
Unsecured loans 114.95 132.95
Total 171.48 161.75




28 - Other expenscs

(Amount in Lacs)

Particulars March 31,2023 March 31,2022
Payment to Auditors (Refer notc (a) below) 1.20 0.90
Legal and Professional Fess 22.44 8.03
Travelling expenses 0.26 0.25
Commission on sales 59.29 31.53
Other Expenses 89.7) 102.36
Insuratice exp. 12.03 23.03
Sales promotion including publicity (other than advertisement) 0.82 4.17
$ 1 Q.11 0.10
11.80 6.20
: 0.11 0.16
Rates And Taxes - 0.35
Repairs & Maintenanece 0.79 0.46
interest on TDS 0.03 0.0)
Interest on lncome Tax o 1.55
interest on GST 0.02
Other Direct Bxpense 351.82 271.08
Bad Debts - 40.22
Repairs to Plant & Machinery 30.52 122.05
Power und fuel 961.79 806.13
Consuimption of stores and spare parts 117.40 82.35

Proiit/lLoss on sale of Fixed ascets 8.64 -
Total 1,698.47 1,501.13

Note: a) payment to auditors

As auditor:

{Amount in Lacs)

March 31,2023

March 31,2022

Staintory Audit fees 0 80 0.65
Tax Audil Fees 0.40 0.25
Total 1.20 0.90
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29

Ratios Analysis.

Sr. No |Particulars 2022-23 2021-22 |Variance Resons
! Current Ratio, St 4.16 ~11.67% |-
2 Debt-Equity Ratio, 0.55 0.65 -18.54% |-
3 Debt Service Coverage Ratip. 7.10 6.27 11.62% |-
4 Return on Equity Ratio, 0.30 0.33 -12.49% |-
5 Inventorv turnaver ratio 137.58 178.00 -29.38%|A
6 Trade Receivables turnover ratio, 52.25 57.83 -10.71%1-
7 Trade payables turnover ratio, 125.82 387.89 8.91% |-
8 Net capital turnover ratio, 34.43 43.57 -26.53% (B
9 Net profit ratio, 0.01 0.01 14.53% |-

| 10 [Return on Capital ¢mploved, 0.35 0,36 - -

| 11 |Return on investment. 0.29] 0.32 -

Resons For the Variances

Inventory Tumover Ratio

Negative Variance of Inventory Turnover Ratio is Due to Increasc in Closing stock at end

of financial ycar.

Net Capiral Turnover Ratio

Negative Variance in the Ner Capital Turnover Ratio is due (o increase in Ner working
capital on account of decrease in current assetls as compared (o increase in current
liabilty compared to previous financia) year

30 Corporate Social Responsibility

As per seetion 135 of the Companies Act, 2013 Corporate Social Responsibility {CSR] arc
applicable to the Company.

Particulars 2022-23 | 2021-22

Avg Turnover of Last 3 vear 5,89,31,030 3,06,10,225
CSR Liability 11,78,621 6,12,205
Actual CSR Expense 11,880,000 6,20,000

31 Transaction with struck off companies

Basced on audit procedure followed by us and information available with company, Company has

not entered into transaction with struck off compuni
2013 or section 560 of Companies Act ,1956.

es as per seclion 248 of the Companies Act
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Details of Benami Property held:

Based on audit procedure followed by us and mforrnation provided by the company and
managemen(, There were no proceedings that has been initiated or pending against the company
for holding any Benami property under the Benami Transaction (Prohibition) Act, 1988 (45 of
1988) and the rules made there under.

Title dceds of Immovable property

BBased on the Documents furnished by the company and management during the procedure of
audit there were no Imimovable Property available whose title deeds are not held in the name of
company.

Compliance with layer of companies
The company has not Invested in any subsidiary Company.

Compliance with approved scheme of arrangement

Rascd upon the information provided to us and standred audit procedure followed by us that
company has not prepared any Scheme of Arrangenient in terms of scetion 230 1o 237 of the
Cornpanics Act.2013.

Utilisation of Borrowed Fund & Share Premium

a) During the year, no funds have been advances or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities , including foreign entities {"Intermediaries”) , with the understanding,
whether recorded in writing or otherwise , that the Intermediary shall, whether , directly or
indirectly lend or invest in other persons or entitics indentified in any manner whatsoever by or
on behalf of the Company ("Ultimate Beneficiarjes’) or provide any guarantee, security or the like
on behall of Ultimate Beneficiaries.

bj During the year , no funds have been received by the Company from any persons or cntities ,
including foreign entities ("Funding Parties”) , with the understanding , whether recorded in
writing or atherwise , that the company shall, whether directly oy indirectly , lend or invest in
other persons or cntitics indentified in any manner whatsoever by or on behalf of the Funding
Party {"Ultimate Beneficiaries”) or provide any guarantee, sccurity or the like on behalf of the
Uliimate Beneficiaries., =




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235
Notes to the Financial Statements for the year ended March 31, 2023

37 Earnings per share as required by Accounting Standard AS-20 as issued by the “The
Institute of Chartered Accountants of India”.
Description Current year Previous ye;
Profit after tax (Rs. in Lacs) 896.16 710.87
Weighted Average No. of Equity Shares(No.) 7,50,000 7,50,000
Basic earnings per share (Rs.) 119.49 94.78
Diluted earnings per share(Rs.) 119.49 94.78
Nominal value of share (Rs.) 100 100
38 In the opinion of the board, 'Trade Receivable’, 'Loans and Advances' and 'Other
Cuwrrent Assets' are approximately of the value stated if realisable in the ordinary
course of business. Confirmation Letters have not been obtained in respect of Debtors,
creditors, loans taken and loans/advances given. Accordingly such balances are
subject to confirmation, reconciliation and consequent adjustments, if any, In the
opinion of the board, Provision for all known liabilities is adequate and not in excess
of the amount reasonably necessary.
39 Contingent Liabilities

The Company have a liability which is contingent in nature. This contingent liability

occurred on account of GST departmental case at level of GST preventive office af
Gandhinagar.

Company has a contingent liability in nature of Bank Guarantee for Rs 4.00 Crores given
on behalf of Yogeshwar Metal Private Limited, Bank Guarantee was secured by

m

ortgaging Companies one of immovable asset disclosed as investment in Financial

Statements.

40

41

Segment Reporting
The company is engaged in single segment of business i.e. manufacturing and trading
in Copper related products. As regards geographical segment, company operates in
single segment i.e. India only. Hence, no separate disclosure is given as per AS - 17
"Segment Reporting.

Related Party Transactions
The Management has identified the following entities and individuals as related

parties of the Company for the year ended March 31, 2023 for the purposes of
reporting as per (AS) 18 — Related Party Transactions, which are as under:




PARMESHWAR METAL PRIVATE LIMITED
CIN - U289995GJ2016PTC093235
Notes to the Financial Statements for the year ended March 31, 2023

A) List of related parties and relationships

a) Subsidiaries, Fellow Subsidiaries, and
Associates

1) Subsidiaries : None

2) Fellow Subsidiary : None

3) Associates : None
b} Key Management Personnel: Shantilal Shah
Rajendralcumar Shah
Radheshayam J Shah
PiyushKumar G Shah
Suchit M. Patel

O

¢} Relative of key management
personal: Aarti Piyush Shah
Balkrishna K Shah
Balkrishna K Shah HUF
Bhagwati Giriraj Shah
Bhagwati Giriraj Shah HUF
Giriraj M Shah HUF
Giriraj Madanlal Shah
Kailashben R Shah
. Kailashchandra J Shah
10.Kailashchandra J Shah HUF
11.Kanaiyalal Madanlal Shah
12.Xantaben S Jethaliya
13.Karunaben P Shah
14.Kaushalya Giriraj Jethaliya
15.Krishna K Shah
16.Lalitaben R Shah
17.Maheshbhai H Patel
18. Parmeshwar Alloys Pvt. Ltd.
19.Parmeshwar Cold Storage

Pvt.Ltd

20.Parth Maheshbhai Patel
21.Parulben Bhagwatibhai Shah
22.Piyush G Shah HUF
23.Pratik R Shah
24 Pratik R Shah HUF
25.Pushpaben K Shah

L@ N AW




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235
Notes to the Financial Statements for the year ended March 31, 2023

d) Enterprise over which Key
Management Personnel and their
relative exercise significant

influence:

B} Transaction with related parties

Category

Loan Taken

Interest Expense

Aarti Piyush Shah
Kaushalya Giriraj Jethaliya
Maheshbhai H Patel
Parmeshwar Alloys Pvt. Ltd.

Parth Maheshbhai Patel
Pushpaben K Shah

Rajcsh Girira) Shah

Royal Regina Habitat Pvt Ltd
Shantilal Shah

Suchit M. Patel

26.Radheshyambhai J Shah
HUF
27.Rajesh Giriraj Shah

28.Rameshchandra D Shah
29.Royal Regina Habitat Pvt.Ltd.

Royal Regina Habitat Pvt Ltd
Parmeshwar Alloys Pvt Ltd
Shreec Dev Metal
Parmeshwar Cold Storage Pvt Ltd
Yogeshwar Metal Pvt Ltd
Fortunate Metal Private Limited

DO W =

Aarti Piyush Shah
Balkrishna K Shah HUF
Bhagwati Giriraj Shah
Bhagwati Giriraj Shah HUF
Giriraj M Shah HUF

Giriraj Madanlal Shah
Kailashchandra J Shah HUFE
Kajlashchandra J Shah
Kanaiyalal Madanlal Shah
Karunaben P Shah
Kaushalya Giriraj Jethaliya
Krishna K Shah

Lalilaben R Shah

Name of Related Party 2022-23 2021-22
15.00 i
- 7.00
50.00 30.283
- 50.00
Parmeshwar Cold Storage Pvi Ltd 150.00 250.00
40.00 -
30.00 -
15.00 -
- 6.60
- 25.00
60.00 0.07

1.60 2.12

- 0.75

- 1.39

- 0.12

- 0.47

- 1.00

- 2.55

- 1.61

- 2.18

1.05 1.05

1.09 0.5

0.76 0.76

- 0.18

Maheshbhai H Patel

12.64



PARMESHWAR METAL PRIVATE LIMITED

CIN - U28999GJ2016PTC093235

Notes to the Financial Statements for the year ended March 31, 2023

Parulben Bhagwatibhai Shah
Piyush G Shah HUF

Pratik R Shah

Pratikx R Shah HUF
Pushpaben K Shah
Radheshyam J Shah
Radheshyambhai J Shah HUF
Rajendrakumar D Shah
Rameshchandra D Shah
Royal Regina Habitat Pvi. Ltd.
Shantila] K Shah
Parmeshwar Cold Storage
Pvi.Lid

Kantaben S Jethaliya
Kailashben R Shah

Suchit Maheshbhai

Parth Maheshbhati Patel
Rajesh Giriraj Shah

Repayment of
Loan

Aarti Piyush Shah
Balkrishna K Shah

Bhagwati Giriraj Shah
Bhagwati Giriraj Shah HUF
Giriraj M Shah HUF

Giriraj Madanlal Shah
Kailashben R Shah
Kailashchandra J Shah
Kailashchandra J Shah HUIF
Kanaiyalal Madanlal Shah
Kantaben S Jethaliya
Lalitaben R Shah
Maheshbhai H Patel
Parmeshwar Alloys Pvt. Ltd.
Parmeshwar Cold Storage Pvt Ltd
Parth Maheshbhai Patel
Parulben Bhagwatibhai Shah
Pushpaben K Shah
Rajendrakumar D Shah

Rajesh Giriraj Shah
Rameshchandra D Shah

Royal Regina Habitat Pvt. Lid.
Shantilal K Shah

Suchit Maheshbhai Patc!

1.85 2.02
2.37 2.37
0.56 0.55
1.11 1.1
1.95 3.32
1.71 1.71
1.74 1.73
0.60 1.31
3.00 3.95
3.64 5.02
- 2.85
16.79 11
- 1.74
1.92 2.1
1.81 2.76
1.21 -
0.48 -

15.00 10.28

- 9.04

- 15.93

- 1.53

5.82

- 11.43

12.50 -

- 34.21

- 30.25

- 8.00

- 19.1

- 2.23

50.00 53.87

- 50.00

100.00 100.00

40.00 -

- 6.00

30.00 23.04

- 7.5

15.00 -

- 10.27

- 26.96

41.92

28.00




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235
Notes to the Financial Statements for the year ended March 31, 2023

Balance outstanding at the year end

(Rs. In Lacs)

Category Name of Related Party March 31, March 31

2023 2022

Unsecured Aarti Piyush Shah 9.22 9.22

Loans Kailashben R Shah 5.03 17.58

Kanaiyalal Madanlal Shah - 12.00

Karunaben P Shah 8.77 B8.77

Kaushalya Giriraj Jethaliya 9.12 9.12

Krishna K Shah 6.30 6.30

Maheshbhai H Patel 68.13 68,12

Parmeshwar Cold Storage Pvt Ltd 200.00 150.00

Parulben Bhagwatibhai Shah - 11.32

Piyush G Shah Huf 19.75 19.74

Pratik R Shah 4.63 4.63

Pratik R Shah Huf 9.21 9.21

Pushpaben K Shah 9.20 9.20

Radheshyam J Shah 14,28 14.28

Radheshyambhai J Shah HUF 14.46 14.46

Rajendrakumar D Shah 4.96 4.96

Rameshchandra D Shah 25.04 25.04

Royal Regina Habitat Pvt.Ltd. 40.45 40.45
Purchase Shree Dev Metal 312.67
Parmeshwar Alloys Pvt Ltd. 638.85 162.10
Shree Mahadev Metal 2747.67 1842.98
Yogeshwar Metal Pvt Ltd 5895.38 45.07
Fortunate Metal Private Limited 3109.58 -
Sales Yogeshwar Metal Pvt Lid 7898.95 1968.76
Director Shantilal K Shah 19.50 16.25
Remuneration Pivush G Shah 13.00 7.95
Suchit M Patel 13.00 9.75




PARMESHWAR METAL PRIVATE LIMITED
CIN - U28999GJ2016PTC093235
Notes to the Financial Statements for the year ended March 31, 2023

42. Expenditure in foreign currency (Rs. in Lacs)

Additional information pursuant to the provisions of Schedule III to the Companies Act, 2013:
Particulars March 31, 2023 March 31, 2022

A Expenditure in Foreign currency on account of

i) Royalty Nil Nil
i) Technical Know how Nil Nil
i) Purchase (including capital goods) 1,757.84 83.14
B Value of imported Plant & Machinery Nil Nil

C Amount remitted in foreign currency during the year

i) Dividend Ni Nil
ii) No. of non-resident sharc holders Nil Nil
iii) No. of shares held by non-residents Nil Nil

D Earning in Foreign Exchange

i) Export of Services Nil Nil
il) Others 1,239.97 Nil

43. Previous year figures

Previous year figures are regrouped and rearranged wherever necessary to confirm to this year's
classification.

Signatories to Notes 1 to 43

For ADCS & Associates For and on behalf of the Board of Directors
Chartered Accountants e Parmeshwar Metal Private Limited

Firm Registration No. 15 3

Oi~yusk (. yhak
Piyush G. Shah Shantilal K. Sh
{Director) {Director)

Per Chintan Shah
(Partner)

Mem No: 161857 DIN: 00286242 DIN: 03297356
Date: 11th August, 2023 Date: 11th August, 2023
Place: Ahmedabad Place: Ahmedabad

UDIN: 23161857BGUHPO8570



