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SECTION | —- DEFINATIONSAND ABBREVIATIONS

ThisDraft Red Herring Prospectus uses certain definitions and abbreviationswhich, unlessthe context otherwise indicates
or implies, shall have the meaning as provided below. References to any legislation, act, regulation, rule, guideline or
policy shall be to such legidation, act, regulation, rule, guideline or policy, as amended, supplemented or re-enacted from
time to time and any reference to a statutory provision shall include any subordinate legislation made from time to time
under that provision. The words and expressions used in this Draft Red Herring Prospectus but not defined herein, shall
have, to the extent applicable, the meaning ascribed to such terms under the Companies Act, the SEBI ICDR Regulations,
the SCRA, the Depositories Act or the rules and regulations made there under.

GENERAL AND COMPANY RELATED TERMS

Term

Description

“Parmeshwar Metal”, “PML”,

“our Company”, “We”, “US”,

Parmeshwar Metal Limited, apublic limited company, registered under the Companies
Act, 2013 and having its registered office at Survey No. 130 P & 131, State Highway

“our”, “the Company”, “the | No. 69 Sampa Lavad Road, Village Suja Na Muvada, Post-Sampa Gandhinagar,
Issuer Company” or “the | Dehgam, Gujarat- 382315, India

Issuer”

Our Promoter Mr. Shantilal Kailashchandra Shah, Mr. Suchitkumar Maheshbhai Patel, Mr. Piyush

Girirgj Shah, Mr. Radheshayam Jankilal Shah, Mr. Parth Maheshbhai Patel, Mr. Pratik
Radheshyam Shah and Mrs. Kailashben Radheshyam Shah

Promoter’s Group

Companies, individuals and entities (other than companies) as defined under
Regulation 2(1)(pp) of the SEBI (ICDR) Regulations, 2018 which is provided in the
chapter titled “Our Promoters and Promoter’s Group”.

COMPANY RELATED TERMS

Term Description
Articles /  Articles  of | Articlesof Association of our Company.
Association/AOCA

Audit Committee

The Audit Committee of the Board of Directors constituted in accordance with Section
177 of the Companies Act, 2013. For details refer section titled “Our Management”
on page 176 of this Draft Red Herring Prospectus.

Bankers to the Company State Bank of India

Board of Directors /| The Board of Directors of Parmeshwar Metal Limited unless otherwise specified.
Board/BOD

Companies Act The Companies Act, 2013 as amended from time to time.

CIN Corporate Identification Number of our Company i.e. U28999GJ2016PL C093235

Chief Financial Officer (CFO)

The Chief Financial officer of our Company, being Mr. Vijay Kumar Shaileshbhai
Shah

Company  Secretary and

Compliance Officer (CS)

The Company Secretary and Compliance Officer being Ms. Dhara Motka.

Depositories Act

The Depositories Act, 1996, as amended from time to time

Director(s) Director(s) on the board of our Company, as appointed from time to time.

DIN Director Identification Number

Equity Shares Equity Shares of our Company of Face Value of % 10/- each unless otherwise specified
in the context thereof

Equity Shareholders Persong Entities holding Equity Shares of Our Company

ED Executive Director

Group Companies

Group Companies as defined under Regulation 2(1)(t) of the SEBI (ICDR)
Regulations, 2018, “Group companies shall include such companies (other than our
Promoters and Subsidiary) with which there were related party transactions as
disclosed in the Restated Financial Information as covered under the applicable
accounting standards, and as disclosed in “Information with respect to Group
Companies” on page 228 of this Draft Red Herring Prospectus.
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Term

Description

Independent Director

A non-executive & Independent Director as per the Companies Act, 2013 and the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Indian GAAP

Generally Accepted Accounting Principlesin India

ISIN

INEOQQJ01021

Key Managerial Personnel /
Key Managerial Employees

Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the
SEBI ICDR Regulations, which includes key managerial personnd in terms of the
Companies Act, as described in the chapter titled “Our Management” beginning from
page no. 176 of this Draft Red Herring Prospectus.

LLP LLPincorporated under the Limited Liability Partnership Act, 2008.

Materiality Policy The policy on identification of group companies, materia creditors and material
litigation, adopted by our Board on May 29, 2024 in accordance with the requirements
of the SEBI ICDR Regulations.

MD Managing Director

MOA/ Memorandum / | Memorandum of Association of our Company as amended from time to time

Memorandum of Association

Non-Residents

A person resident outside India, as defined under FEMA

Nomination and
Remuneration Committee

The Nomination and Remuneration Committee of our Board of Directors constituted
in accordance with Companies Act, 2013. For details refer section titled “Our
Management”” on page 176 of this draft red herring prospectus.

Non-Executive Director

A Director not being an Executive Director or an Independent Director.

NRIs/ Non-Resident Indians

A person resident outside India, as defined under FEMA and who is a citizen of India
or a Person of Indian Origin under Foreign Outside India Regulations, 2000.

Peer Reviewed Auditor The Peer Reviewed Auditor of the Company, M/sAY & Co., Chartered Accountants
asmentioned in the section titled “General Information” beginning on page 63 of this
Draft Red Herring Prospectus.

Registered Office Survey No. 130 P & 131, State Highway No. 69 Sampa Lavad Road, Village Suja Na

Muvada, Post-Sampa Gandhinagar, Dehgam, Gujarat- 382315, India.

Restated Financia Information

The Restated Financia Information of our Company, which comprises the Restated
Statement of assets and liabilities, the Restated Statement of profit and loss, the
Restated Statement of cash flows for the period ended December 31, 2023 and for the
year ended March 31, 2023, 2022, 2021 aong with the summary statement of
significant accounting policies read together with the annexures and notes thereto
prepared in terms of the requirements of Section 26 and 32 of the Companies Act, the
SEBI ICDR Regulations and the Guidance Note on Reportsin Company Prospectuses
(Revised 2019) issued by the ICAI, as amended from time to time.

ROC / Registrar of Companies

Registrar of Companies, Ahmedabad.

Statutory Auditors The Statutory Auditors of our Company being, M/s Gattani & Associates, Chartered
Accountants holding avalid Peer Review certificate as mentioned in the section titled
“General Information” beginning on page 63 of this Draft Red Herring Prospectus.

Stakehol ders Relationship The Stakeholders Relationship Committee of our Board of Directors congtituted in

Committee accordance with Section 178 of the Companies Act, 2013. For details refer section

titted “Our Management” on page 176 of this draft red herring prospectus.

WTD/ Whole-time director

The Whole-time director of our Company, being Mr. Suchitkumar Maheshbhai Patel

ISSUE RELATED TERMS

Terms

Description

Abridged Prospectus

Abridged Prospectus means a memorandum containing such salient features of a
Prospectus as may be specified by SEBI in this behalf

Acknowledgement Slip

The dlip or document issued by the Designated Intermediary to an Applicant as proof
of registration of the Application

Allottee (s)

The successful applicant to whom the Equity Shares are being / have been issued.
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Terms

Description

Allotment

Issue of the Equity Shares pursuant to the Issue to the successful applicants

Allotment/Allot/Allotted

Unless the context otherwise requires, allotment of Equity Shares offered pursuant to
the Fresh I ssue pursuant to successful Bidders.

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been allotted
Equity Shares after the Basisof Allotment has been approved by the Designated Stock
Exchanges

Anchor Investor

A Quadlified Ingtitutional Buyer, applying under the Anchor Investor Portion in
accordance with the requirements specified in the SEBI ICDR Regulations and the
Red Herring Prospectus and who has Bid for an amount of at least ¥ 200 lakhs.

Anchor
Price

Investor Allocation

The price at which Equity Shares will be allocated to the Anchor Investors in terms
of the Red Herring Prospectus and the Prospectus, which will be decided by our
Company in consultation with the Book Running Lead Manager during the Anchor
Investor Bid/Issue Period.

Anchor Investor Application
Form

The application form used by an Anchor Investor to make a Bid in the Anchor Investor
Portion and which will be considered as an application for Allotment in terms of the
Red Herring Prospectus and the Prospectus.

Anchor Investor Bid/Issue
Period or Anchor Investor
Bidding Date

The date one Working Day prior to the Bid/Issue Opening Date, on which Bids by
Anchor Investors shall be submitted, prior to and after which the Book Running Lead
Manager will not accept any Bids from Anchor Investors, and allocation to the Anchor
Investors shall be completed.

Anchor Investor Issue Price

The final price at which the Equity Shares will be Allotted to the Anchor Investors in
terms of the Red Herring Prospectus and the Prospectus, which price will be equal to
or higher than the Issue Price but not higher than the Cap Price.

The Anchor Investor Issue Price will be decided by our Company in consultation with
the Book Running Lead Manager

Anchor Investor Pay-in Date

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding Date, and
in the event the Anchor Investor Allocation Price is lower than the Issue Price, not
later than two Working Days after the Bid/ Issue Closing Date

Anchor Investor Portion

Up to 60% of the QIB Portion which may be allocated by our Company, in
consultation with the Book Running Lead Manager, to the Anchor Investors on a
discretionary basis in accordance with the SEBI ICDR Regulations.

One-third of the Anchor Investor Portion shall be reserved for domestic Mutual
Funds, subject to valid Bids being received from domestic Mutual Funds at or above
the Anchor Investor Allocation Price, in accordance with the SEBI ICDR Regulations

Application Form

The Form in terms of which the applicant shall apply for the Equity Shares of our
Company

Application  Supported by
Blocked Amount / ASBA

An application, whether physical or electronic, used by applicants to make an
application authorising a SCSB to block the application amount in the ASBA Account
maintained with the SCSB and which includes applications made by UPI Bidders
using the UPI Mechanism where the Bid Amount was blocked upon acceptance of
UPI Mandate Request by the UPI Bidders.

ASBA Account

An account maintained with the SCSB and specified in the application form submitted
by ASBA applicant for blocking the amount mentioned in the application form and
includes a bank account maintained by a UPI Bidder linked to a UPI ID, which was
blocked by the SCSB upon acceptance of the UPI Mandate Request in relation to a
Bid by a UPI Bidder Bidding.

ASBA Bidders

All Bidders except Anchor Investors.

ASBA Form

A bid cum application form, whether physical or electronic, used by ASBA bidders,
which will be considered as the bid for Allotment in terms of the Red Herring
Prospectus and Prospectus.
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Terms

Description

Bankers to the Issue

Collectively, the Escrow Collection Bank(s), Refund Bank(s), Public Issue Account
Bank(s) and the Sponsor Bank(s), in this case being [®].

Banker to the Issue Agreement

Agreement dated [e] entered into amongst the Company, Book Running Lead
Manager, the Registrar and the Banker of the Issue.

Basis of Allotment

The basis on which equity shares will be allotted to successful applicants under the
Issue and which is described in paragraph titled ‘Basis of allotment” under chapter
titted “Issue Procedure” starting from page no. 255 of this Draft Red Herring
Prospectus.

BCAPL

Beeline Capital Advisors Private Limited

Bid

An indication to make an Issue during the Bid/lssue Period by an ASBA Bidder
pursuant to submission of the ASBA Form to subscribe to or purchase the Equity
Shares at a price within the Price Band, including all revisions and modifications
thereto as permitted under the SEBI ICDR Regulations and in terms of the Red
Herring Prospectus and the relevant Bid cum Application Form. The term “Bidding”
shall be construed accordingly.

Bid Amount

The amount at which the bidder makes a bid for the Equity Shares of our Company
in terms of Draft Red Herring Prospectus.

Bid cum Application Form

The form in terms of which the bidder shall make a bid, including ASBA Form, and
which shall be considered as the bid for the Allotment pursuant to the terms of this
Draft Red Herring Prospectus.

Bid Lot

[e] Equity Shares and in multiples of [®] Equity Shares thereafter

Bid/ Issue Period

The period between the Bid/ Issue Opening Date and the Bid/ Issue Closing Date,
inclusive of both days, during which prospective Bidders can submit their Bids,
including any revisions thereof in accordance with the SEBI ICDR Regulations and
the terms of the Red Herring Prospectus. Provided, however, that the Bidding shall
be kept open for aminimum of three Working Days for all categories of Bidders.
Our Company in consultation with the Book Running Lead Manager may consider
closing the Bid/lssue Period for the QIB Portion One Working Day prior to the
Bid/lssue Closing Date which shall aso be notified in an advertisement in same
newspapers in which the Bid/lssue Opening Date was published, in accordance with
the SEBI ICDR Regulations.

In cases of force majeure, banking strike or similar circumstances, our Company in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid /
Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period
not exceeding 10 Working Days

Bid/lssue Closing Date

The date after which the Designated Intermediaries will not accept any Bids, being
[e], which shall be published in [e] editions of [e] (a widely circulated English
national daily newspaper), [®] and editions of [e] (a widely circulated Hindi national
daily newspaper), [®] and editions of Ahmedabad (a widely circulated Regional
language daily newspaper) (Gujarati being the regional language of Gujarat, where
our Registered Office islocated).

Our Company in consultation with the BRLM, may, consider closing the Bid/lssue
Period for QIBs one Working Day prior to the Bid/Issue Closing Date in accordance
with the SEBI ICDR Regulations. In case of any revision, the extended Bid/ Issue
Closing Date shall be widely disseminated by notification to the Stock Exchanges,
and also be notified on the websites of the BRLM and at the terminals of the Syndicate
Members, if any and communicated to the Designated I ntermediaries and the Sponsor
Bank, which shall also be notified in an advertisement in same newspapersin which
the Bid/ Issue Opening Date was published, as required under the SEBI ICDR
Regulations

Bid/lssue Opening Date

The date on which the Designated Intermediaries shall start accepting Bids, being [e],
which shall be published in [e] editions of [e] (a widely circulated English national
daily newspaper), [®] and editions of [@] (a widely circulated Hindi national daily
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Terms

Description

newspaper), [®] and editions of Ahmedabad (a widely circulated Regional language
daily newspaper) (Gujarati being the regiona language of Gujarat, where our
Registered Officeis located).

Bidder/ Investor

Any prospective investor who makes abid for Equity Sharesin terms of Red Herring
Prospectus.

Bidding Centres

Centres at which the Designated I ntermediaries shall accept the Bid cum Application
Formsi.e. Designated SCSB Branch for SCSBs, Specified L ocations for members of
the Syndicate, Broker Centresfor Registered Brokers, Designated RTA Locationsfor
RTAs and Designated CDP Locations for CDPs.

Book Building Process

Book building process, as provided in Part A of Schedule Xl of the SEBI ICDR
Regulations, in terms of which the Issue is being made

BRLM / Book Running Lead
Manager

Book Running L ead Manager to the Issug, in this case being Beeline Capital Advisors
Private Limited, SEBI Registered Category | Merchant Banker.

Broker Centers

Broker centers notified by the Stock Exchanges where investors can submit the
Application Formsto a Registered Broker. The details of such Broker Centers, along
with the names and contact details of the Registered Brokers are available on the
websites of the Stock Exchange.

BSE SME

SME Platform of BSE Limited

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful Applicant indicating the
Equity which will be allotted, after approval of Basis of Allotment by the designated
Stock Exchange.

Cap Price

The higher end of the Price Band, above which the Issue Price and the Anchor
Investor Issue Price will not be finalised and above which no Bids will be accepted,
including any revisions thereof. The Cap Price shall be at least 105% of the Floor
Price and shall not be more than 120% of the Floor Price.

Cash Escrow and Sponsor
Banks Agreement

Agreement dated [®] amongst our Company, the Registrar to the Issue, the Book
Running Lead Manager, the Syndicate Members, the Escrow Collection Bank(s),
Public Issue Bank(s), Sponsor Bank and Refund Bank(s) in accordance with UPI
Circulars, for inter alia, the appointment of the Sponsor Bank in accordance, for the
collection of the Bid Amounts from Anchor Investors, transfer of funds to the Public
Issue Account(s) and where applicable, refunds of the amounts collected from
Bidders, on the terms and conditions thereof.

Client Id

Client Identification Number maintained with one of the Depositories in relation to
demat account

Collecting Depository
Participants or CDPs

A depository participant as defined under the Depositories Act, 1996, registered with
SEBI and who is eligible to procure bids at the Designated CDP Locations in terms
of circular no. CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015 issued
by SEBI

Controlling Branches of the
SCSBs

Such branches of the SCSBs which coordinate with the BRLM, the Registrar to the
Issue and the Stock Exchange.

Cut-off Price

Issue Price, being X [®] per Equity Shares, finalised by our Company in consultation
with the Book Running Lead Manager, which shall be any price within the Price
Band.

Only RIBs Bidding in the Retail Portion were entitled to Bid at the Cut-off Price.
QIBs (including Anchor Investors) and Non-Institutional Bidderswere not entitled to
Bid at the Cutoff Price.

Demographic Details

The demographic details of the Applicants such as their Address, PAN, name of the
applicant father/husband, investor status, occupation and Bank Account details.

Depository

A depository registered with SEBI under the SEBI (Depositories and Participants)
Regulations, 2018.
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Terms

Description

Designated Date

The date on which amounts blocked by the SCSBs are transferred from the ASBA
Accounts, as the case may be, to the Public Issue Account or the Refund Account, as
appropriate, in terms of the Draft Red Herring Prospectus, after finalisation of the
Basis of Allotment in consultation with the Designated Stock Exchange, following
which the Board of Directors may Allot Equity Shares to successful Bidders in the
Issue.

Designated SCSB Branches

Such branches of the SCSBswhich shall collect the ASBA Bid cum Application Form
from the ASBA bidder and a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecogni sedFpi=yes& int
mld=34 &
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecogni sedFpi=yes& int
mld=35 or at such other website as may be prescribed by SEBI from time to time

Designated CDP L ocations

Such locations of the CDPswhere bidder can submit the Bid cum Application Forms
to Collecting Depository Participants.

The details of such Designated CDP L ocations, along with names and contact details
of the Collecting Depository Participants eligible to accept Bid cum Application
Forms are available on the websites of the Stock Exchangei.e. www.bseindia.com

Designated RTA Locations

Such locations of the RTAswhere bidder can submit the Bid cum Application Forms
to RTAs. The details of such Designated RTA Locations, along with names and
contact details of the RTAs dligible to accept Bid cum Application Forms are
available on the websites of the Stock Exchange i.e. www.bseindia.com

Designated Intermediaries/
Collecting Agent

The members of the Syndicate, sub-syndicate/agents, SCSBs, Registered Brokers,
CDPs and RTAs, who are categorized to collect Application Forms from the
Applicant, in relation to the Issue.

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996

Designated Stock Exchange

SME Platform of BSE Limited (“BSE SME”)

DPID

Depository Participant’s Identity Number

Draft Red Herring Prospectus

Draft Red Herring prospectus dated June 30, 2024 issued in accordance with Section
26 and 32 of the Companies Act, 2013 and SEBI (ICDR) Regulations.

Engagement L etter

The Engagement letter dated December 22, 2022 executed between Issuer and
BRLM.

Eligible NRI

NRIs from jurisdictions outside India where it is not unlawful to make an issue or
invitation under the Issue and in relation to whom the Draft Red Herring Prospectus
constitutes an invitation to subscribe to the Equity Shares Allotted herein.

Electronic Transfer of Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

Eligible QFIs

QFIs from such jurisdictions outside India where it is not unlawful to make an Issue
or invitation under the Issue and in relation to whom the Prospectus constitutes an
invitation to purchase the Equity Shares Issued thereby and who have opened demat
accounts with SEBI registered qualified depositary participants.

Escrow Account Accounts to be opened with the Banker to the I ssue

First/ Sole bidder The bidder whose name appears first in the Bid cum Application Form or Revision
Form.

Floor Price The lower end of the Price Band, subject to any revision(s) thereto, not being less
than theface value of Equity Shares, at or above which the I ssue Price will befinalised
and below which no Bids will be accepted

Foreign  Venture  Capital | Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign

Investors Venture Capital Investor) Regulations, 2000

FPI / Foreign Portfolio A Foreign Portfolio Investor who has been registered pursuant to the of Securities

Investor And Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014,

provided that any FIl or QFI who holds a valid certificate of registration shall be
deemed to be aforeign portfolio investor till the expiry of the block of three yearsfor
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Terms Description
which fees have been paid as per the SEBI (Foreign Institutional Investors)
Regulations, 1995, as amended

Fresh Issue The Fresh Issue of upto 4100000 Equity Shares aggregating up to X [e] Lakhs.

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the
Fugitive Economic Offenders Act, 2018

Fraudulent Borrower

Fraudulent borrower as defined under Regulation 2(1) (I1l) of the SEBI ICDR
Regulations

General Information Document
(GID)

The General Information Document for investing in public issues prepared and issued
in accordance with the circulars (CIR/CFD/DIL/12/2013) dated October 23, 2013,
notified by  SEBI and updated pursuant to the  circular
(CIR/ICFD/POLICYCELL/11/2015) dated November 10, 2015 and
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016 and circular
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018 notified by SEBI.

GIR Number

General Index Registry Number

IPO/ Issuef Issue Size/ Public
Issue

Initial Public Offering

Issue Agreement

The agreement dated June 20, 2024 entered amongst our Company and the Book
Running Lead Manager and includes any supplementary agreement dated [e],
pursuant to the SEBI ICDR Regulations, based on which certain arrangements are
agreed to in relation to the Issue.

Issue Document

Includes Red Herring Prospectus and Prospectus filed with Registrar of Companies.

I ssue Period

The periods between the I ssue Opening Date and the Issue Closing Date inclusive of
both days and during which prospective Applicants may submit their Bidding
application

I ssue Proceeds

Proceeds to be raised by our Company through this Fresh Issue, for further details
please refer chapter titled “Objects of the Issue” page 104 of this Draft Red Herring
Prospectus.

Issue/ Issue Size/ Initial Public
Issue/ Initial Public Issue/
Initial Public Offering/ IPO

Theinitia public offering of upto 4100000 Equity Sharesfor cash at a price of X [@]
each, aggregating up to X [@] Lakhs comprising the Fresh Issue.

Issue Price

The price at which the Equity Shares are being issued by our Company through this
Draft Red Herring Prospectus, being X [@] /- (including share premium of X [e]/- per
Equity Share).

Listing Agreement

The Equity Listing Agreement to be signed between our Company and the BSE
Limited.

Market Making Agreement

The Market Making Agreement dated June 20, 2024 between our Company, Book
Running Lead Manager and Market Maker.

Market Maker TheMarket Maker tothelssue, in thiscase being Spread X Securities Private Limited.
Market Maker Reservation | The reserved portion of [@] Equity Shares of % 10 each at an Issue price of T [@] each
Portion aggregating to X [e] Lakhs to be subscribed by Market Maker in this Issue.

Mutual Funds

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations,
1996, as amended from timeto time

Net Issue The Issue excluding the Market Maker Reservation Portion of [e®] Equity Shares of
Face Value of % 10.00 each fully paid for cash at a price of X [e] Equity Share
aggregating X [e] Lakhs by our Company.

Net Proceeds The proceeds from the Fresh Issue less the Issue related expenses applicable to the
Fresh Issue

Net QIB Portion QIB Portion, less the number of Equity Shares Allotted to the Anchor Investors.
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Description

Non-Ingtitutional Investors or
NIlI(s) or Non-Ingtitutional
Bidders or NIB(s)

All Bidders that are not QIBs or RIBs and who have Bid for Equity Shares, for an
amount of more than X 200,000 (but not including NRIs other than Eligible NRIs).

Non-Institutional Portion

The portion of the Offer being not less than 15% of the Issue comprising of [®] Equity
Shares which shall be available for allocation to NIBs in accordance with the SEBI
ICDR Regulations, subject to valid Bids being received at or above the Issue Price.

NPCI

NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all
retail payments in India. It has been set up with the guidance and support of the
Reserve Bank of India (RBI) and Indian Banks Association (IBA).

Offer Document

Offer Document includes Draft Red Herring Prospectus / Red Herring Prospectus /
Prospectus.

Person/Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, company, partnership, limited liability
company, joint venture, or trust or any other entity or organization validly constituted
and/or incorporated in the jurisdiction in which it exists and operates, as the context
requires.

Price Band

Price band of a minimum price of X [®] per Equity Share (Floor Price) and the
maximum price of X [®] per Equity Share (Cap Price) including any revisions thereof.
The Cap Price shall be at least 105% of the Floor Price and shall be lessthan or equal
to 120% of the Floor Price. The Price Band and the minimum Bid Lot for the Issue
will be decided by our Company, in consultation with the BRLMs, and will be
advertised in all editions of [e] (a widely circulated English national daily
newspaper), all editions of [e] (a widely circulated Hindi national daily newspaper)
and [e] edition of [@] (a widely circulated Gujarati daily newspaper, Gujarati being
the regional language of Gujarat, where our Registered and Corporate Office is
situated) at least two Working Days prior to the Bid/Issue Opening Date, with the
relevant financial ratios calculated at the Floor Price and at the Cap Price, and shall
be made available to the Stock Exchanges for the purpose of uploading on
their respective website.

Prospectus

The Prospectusto be filed with the RoC in accordance with the Companies Act, 2013,
and the SEBI ICDR Regulations containing, inter alia, the Issue Price that is
determined at the end of the Book Building Process, the size of the I ssue and certain
other information, including any addenda or corrigenda thereto.

Public Issue Account

Account opened with the Bankersto the | ssue to receive monies from the SCSBsfrom
the bank account of the ASBA bidder, on the Designated Date.

Public
Agreement

Issue Account

Agreement to be entered into by our Company, the Registrar to the Issue, the Book
Running Lead Manager, and the Public Issue Bank/Banker to the I ssue for collection
of the Application Amounts.

Qualified Ingtitutional Buyers/
QIBs

The qualified ingtitutional buyers as defined under Regulation 2(1)(ss) of the SEBI
ICDR Regulations.

Red Herring Prospectus/ RHP

The Red Herring Prospectus to be issued in accordance with Section 32 of the
Companies Act, 2013 and the provisions of the SEBI ICDR Regulations, which will
not have complete particulars of the price at which the Equity Shares will be Issued
and the size of the Issue, including any addenda or corrigenda thereto

Refund Account

Account opened / to be opened with a SEBI Registered Banker to the Issue from
which the refunds of the whole or part of the Application Amount, if any, shall be
made.

Refund Bank(s) / Refund | Bank(s) which is/ are clearing member(s) and registered with the SEBI as Bankers

Banker(s) to the Issue at which the Refund Accounts will be opened in caselisting of the Equity
Shares does not occur, in this case being [e].

Registered Broker Stockbrokers registered under the Securities and Exchange Board of India (Stock

Brokers) Regulations, 1992, with the Stock Exchanges having nationwide terminals,
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Description

other than the BRLMs and the Syndicate Members and eligible to procure Bids in
terms of Circular No. CIR/ CFD/ 14/ 2012 dated October 4, 2012 issued by SEBI.

Registrar / Registrar to the
Issue

Registrar to the Issue being Link Intime India Private Limited.

Regulations Unless the context specifies something else, this means the SEBI (Issue of Capital
and Disclosure Requirements) Regulations, 2018.
Reserved Category/ Categories | Categories of persons eligible for making bid under reservation portion.

Reservation Portion

The portion of the Issue reserved for category of eligible bidders as provided under
the SEBI (ICDR) Regulations, 2018

Retail  Individua

I(RIN)

Investors

Individual investors (including HUFs applying through their Karta and Eligible NRI
Bidders) who applies or bids for the Equity Shares of a value of not more than
2,00,000.

Retail Portion

The portion of the Issue being not less than 35% of the Issue consisting of not less
than [e] Equity Shares which was made available for allocation to Retail Individual
Bidders in accordance with the SEBI ICDR Regulations, which was not less than the
minimum Bid Lot, subject to valid Bids having been received at or above the Issue
Price.

Revision Form

The form used by the bidders to modify the quantity of Equity Shares or the bid
Amount in any of their Bid cum Application Formsor any previous Revision Form(s).
QIB Bidders and Non-Institutional Bidders are not allowed to withdraw or lower their
Bids (in terms of quantity of Equity Shares or the Bid Amount) at any stage. Retail
Individual Bidders Bidding in the Retail Portion could revise their Bids during the
Bid/lssue Period and withdraw their Bids until Bid/Issue Closing Date.

SCSB/
Syndicate
Bank(s)

Self-Certified

A Self Certified Syndicate Bank registered with SEBI under the SEBI (Bankersto an
Issue) Regulations, 1994 and Issues the facility of: (a) ASBA, including blocking of
bank account. A list of al SCSBs is avalable at
https:.//www.sebi.gov.in/sebiweb/other/OtherA ction.do?doRecogni sedFpi=yes& int
mid=34 &

https:.//www.sebi.gov.in/sebiweb/other/OtherA ction.do?doRecogni sedFpi=yes& int
mld=35

(b) in relation to ASBA (using the UPI Mechanism), a list of which is available on
the website of SEBI at
https.//www.sebi.gov.in/sebiweb/other/OtherA ction.do?doRecogni sedFpi=yes& int
mld=40, or such other website as may be prescribed by SEBI from time to time.
Applications through UPI in the Issue can be made only through the SCSBs mobile
applications (apps) whose name appears on the SEBI website. A list of SCSBs and
mobile application, which, are live for applying in public issues using UPI
Mechanism is available on the website of SEBI at
https.//www.sebi.gov.in/sebiweb/other/OtherA ction.do?doRecognisedFpi=yes& int
mld=43, as updated from time to time

Sponsor Bank

The Banker to the I ssue registered with SEBI and appointed by our Company to act
as aconduit between the Stock Exchanges and the NPCI in order to push the mandate
collect requests and / or payment instructions of the Retail Individual Biddersinto the
UPI and carry out other responsibilities, in terms of the UPI Circulars.

Sub-Syndicate Members

The sub-syndicate members, if any, appointed by the BRLM and the Syndicate
Members, to collect ASBA Forms and Revision Forms

Syndicate Agreement

Agreement to be entered into among our Company, the Book Running L ead Manager,
and the Syndicate Members in relation to collection of Bid cum Application Forms
by the Syndicate.

Syndicate Members

Intermediaries (other than Book Running Lead Manager) registered with SEBI who
are permitted to accept bids, application and place orders with respect to the Issue and
carry out activities as an underwriter.
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Terms Description

Transaction Registration Slip/ | The slip or document issued by a member of the Syndicate or an SCSB (only on
TRS demand), as the case may be, to the bidders, as proof of registration of the bid.
Underwriter The BRLM who has underwritten this I ssue pursuant to the provisions of the SEBI

(ICDR) Regulations and the Securities and Exchange Board of India (Underwriters)
Regulations, 1993, as amended from time to time.

Underwriting Agreement The Agreement entered into between the Underwriter and our Company dated June
20, 2024

UPI Unified payment Interface, which is an instant payment mechanism, developed by
NPCI.

UPI Circular The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1,

2018, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019,
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI
Circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Circular
number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular
number SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular
no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBI
circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and as
amended pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 April
20, 2022, SEBI circular number SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May
30, 2022, along with the circular issued by the National Stock Exchange of
India Limited having reference no. 25/2022 dated August 3, 2022 and the
circular issued by BSE Limited having reference no. 20220803-40 dated August
3, 2022 and any subsequent circulars or notifications issued by SEBI and Stock
Exchangesin thisregard.

UPI ID ID created on UPI for single-window mobile payment system devel oped by the NPCI.

UPI Mandate Request A request (intimating the Retail Individua Bidder by way of a notification on the
Mobile App and by way of a SMS directing the Retail Individual Bidder to such
Mobile App) to the Retail Individual Bidder initiated by the Sponsor Bank to
authorize blocking of funds on the Mobile App equivalent to Bid Amount and
Subsequent debit of fundsin case of Allotment.

UPI Mechanism The bidding mechanism that may be used by a RIl to make a Bid in the Offer in
accordance with the UPI Circulars.

UPI PIN Password to authenticate UPI transactions.

Wilful Defaulter Willful defaulter as defined under Regulation 2(1)(111) of the SEBI ICDR Regulations.

Working Days In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulation, working day

means al days on which commercia banks in the city as specified in the Draft Red

Herring Prospectus are open for business: -

1. However, in respect of announcement of price band and Issue Period, working
day shall mean al days, excluding Saturday, Sundays and Public holidays, on
which commercia banks in the city as notified in this Prospectus are open for
business.

2. Inrespect to the time period between the | ssue closing date and the listing of the
specified securities on the stock exchange, working day shall mean all trading
daysof the Stock Exchanges, excluding Sundaysand bank holiday in accordance
with circular issued by SEBI.

TECHNICAL AND INDUSTRY RELATED TERMS

Term Description
Al Aluminum
Amendment Act 2021 The Mines and Minerals (Development and Regulation) Amendment Act, 2021
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Term Description

ASTM American Society for Testing and Materials

B2B Business to Business

BS British Standards

CAD Current Account Deficit

CAGR Compound Annual Growth Rate

Capex Capital Expenditure

Cl Casting Cast Iron Casting

CPI Consumer Price Index

DG Set Diesel Generator Set

DIN Deutsches Institut fir Normung (German Institute for Standardization)
ECLGS Emergency Credit Linked Guarantee Scheme
EEPC Engineering Export Promotion Council

EMDE Emerging and Devel oping Economy

EN European Standards

ERP Enterprise Resource Planning

EV Electric Vehicle

EW electro-winning

FAME Faster adoption of manufacturing of Hybrid and EV
FDI Foreign Direct Investment

FIEO Federation of Indian Export Organizations

FY Financial Y ear

GDP Gross Domestic Product

GST Goods and Services Tax

GVA Gross Value Added

GW Gigawatt

HCL Hindustan Copper Limited

HS Code Harmonized System Code

IACC Indo-American Chamber of Commerce

IBC Insolvency and Bankruptcy Code

IBM Indian Bureau of Mines

IICCI Indo-Italian Chamber of Commerce

IMF International Monetary Fund

IS Indian Standards

SO International Organization for Standardization

JS Japanese Industrial Standards

KG Kilo Gram

KW Kilowatt

LICs low-income countries

LPG Liquefied Petroleum Gas

LTPCC Lightning Transient Protection and Control Center
MGNREGS Mahatma Gandhi National Rural Employment Guarantee Scheme
MM Millimetre

MMDR Act Mines and Minerals (Development and Regulation) Act
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Term Description

MMDR Amendment Act 2021 | The Mines and Minerals (Development and Regulation) Amendment Act, 2021

MOU Memorandum of Understanding

MRAI Metal Recycling Association of India

MSME Micro, Small, and Medium Enterprises

MT Metric Ton

MTPA million tonnes per annum

NALCO National Aluminium Company Limited

NCLT National Company Law Tribunal

NFHS National Family Health Survey

NFMIMS Non-Ferrous Metal Import Monitoring System

Ni Nickel

NMET National Mineral Exploration Trust

NSO National Statistical Office

PFCE Private Fina Consumption Expenditure

PLI Production Linked Incentive Scheme

PvVC Polyvinyl Chloride

R&D Research and Development

RBI Reserve Bank of India

RO Reverse Osmosis

RO Water Plant Reverse Osmosis Water Plant

RTPFC Reactive Power Filter and Compensation Panel

Si Silicon

SX solvent extraction

UAE United Arab Emirates

UNDP United Nations Development Programme

UNI UNI Ente Italiano di Normazione (Italian Standardization Institute)

us United States

XRE X—ray_ Fluorescence, a technique used to analyze the chemical composition of
materials

YoY Year on Year

Zn Zinc

CONVENTIONAL AND GENERAL TERMS/ABBREVIATIONS

Term Description

Alc Account

Act or Companies Act Companies Act, 1956 and/or the Companies Act, 2013, as amended from timeto time
AGM Annual General Meeting

AO Assessing Officer

ASBA Application Supported by Blocked Amount

AS Accounting Standards issued by the Ingtitute of Chartered Accountants of India
AY Assessment Y ear

BG Bank Guarantee

BSE BSE Limited

CAGR Compounded Annua Growth Rate

CAN Confirmation Allocation Note

Page| 12



Term Description

CDSL Central Depository Services (India) Limited

CFSS Companies Fresh Start Scheme under Companies Act, 2013
CIN Corporate Identity Number

CIT Commissioner of Income Tax

CRR Cash Reserve Ratio

Depositories NSDL and CDSL

Depositories Act

The Depositories Act, 1996 as amended from time to time

Depository

A depository registered with SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 2018, as amended from time to time

DIN

Director identification number

DP/ Depository Participant

A Depository Participant as defined under the Depositories Act, 1996.

DPID

Depository Participant’s Identification

EBIDTA EBITDA is calculated as profit before exceptional items and tax plus finance cost,
depreciation and amortization expenses less other income.
For a detailed calculation of EBITDA, see “Other Financial Information” on page
200 of this Draft Red Herring Prospectus.

EBIDTA Margin EBITDA as a percentage of total revenue from operations

ECS Electronic Clearing System

EMDE Emerging Market and Developing Economy

EoGM Extra-ordinary General Meeting

EPS Earnings Per Sharei.e. profit after tax for afiscal year divided by theweighted average

outstanding number of equity shares at the end of that fiscal year

Financial Year/ Fiscad Year/
FY

The period of twelve months ended March 31 of that particular year

FDI Foreign Direct Investment
FDR Fixed Deposit Receipt
FEMA Foreign Exchange Management Act, 1999, read with rules and regulations there-under

and as amended from time to time

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
Outside India) Regulations, 2000, as amended

Foreign Ingtitutional Investor (as defined under SEBI FIlI (Foreign Institutional

Fl Investors) Regulations, 1995, as amended from time to time) registered with SEBI
under applicable lawsin India

FII Regulations Securities and Exchange Board of India (Foreign Institutional Investors) Regulations,
1995, as amended

Fis Financial Institutions

FIPB Foreign Investment Promotion Board
Foreign Venture Capital Investor registered under the Securities and Exchange Board

FVCl of India (Foreign Venture Capital Investor) Regulations, 2000, as amended from time
to time

GDP Gross Domestic Product

GIR Number General Index Registry Number

Gov/ Government/Gol Government of India

HUF Hindu Undivided Family

IFRS International Financial Reporting Standard

ICSl Ingtitute of Company Secretaries of India

ICAI Institute of Chartered Accountants of India

Indian GAAP Generally Accepted Accounting Principlesin India

I.T. Act Income Tax Act, 1961, as amended from time to time
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Term Description

ITAT Income Tax Appellate Tribunal

INR/ Rs./ Rupees / X Indian Rupees, the legal currency of the Republic of India
KMP Key Managerial Personnel

LIC Low-Income Country

Ltd. Limited

MCA Ministry of Corporate Affairs

Merchant Banker

Merchant banker as defined under the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992 as amended

MOF Ministry of Finance, Government of India

MOU Memorandum of Understanding

NA Not Applicable

NAV Net Asset Value

NEFT National Electronic Fund Transfer

NOC No Objection Certificate

NR/ Non-Residents Non-Resident

NRE Account Non-Resident External Account

NRI Non-Resident Indi:_an, is a person resident outside India, as defined under FEMA and
the FEMA Regulations

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited

NTA Net Tangible Assets

p.a Per annum

P/E Ratio Price/ Earnings Ratio

PAN Perma_nent Ac_:count Number allotted under the Income Tax Act, 1961, as amended
from time to time

PAT Profit After Tax

PAT Margin Profit after Tax as a percentage of total revenue from operations

PBT Profit Before Tax

PIO Person of Indian Origin

PLR Prime Lending Rate

Pvt. Ltd. Private Limited

R&D Research and Devel opment

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934, as amended from timeto time

RoE Return on equity

RoCE Return on Capital Employed

RoNW Return on Net Worth

RTGS Real Time Gross Settlement

SAT Securities Appellate Tribunal

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from timeto Time

SCSBs Self-Certified Syndicate Banks

SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 1992

SEBI Act Securities and Exchange Board of India Act 1992, as amended from time to time

SEBI Insider Trading | SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended from time to

Regulations time, including instructions and clarifications issued by SEBI from time to time
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Term

Description

SEBI ICDR Regulations /
ICDR Regulations / SEBI
ICDR/ICDR

Securities and Exchange Board of India (Issue of Capita and Disclosure
Requirements) Regulations, 2018, as amended from time to time

SEBI Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended from time to time

SEBI Rules and Regulations

SEBI (ICDR) Regulations, 2018, SEBI (Underwriters) Regulations, 1993, as
amended, the SEBI (Merchant Bankers) Regulations, 1992, as amended, and any and
all other relevant rules, regulations, guidelines, which SEBI may issue from time to
time, including instructions and clarifications issued by it from time to time

Sec. Section

Securities Act The U.S. Securities Act of 1933, as amended

S& P BSE SENSEX S& P Bombay Stock Exchange Sensitive Index

SICA tS_ick Industrial Companies (Specia Provisions) Act, 1985, as amended from time to
ime

SME Small and Medium Enterprises

Stamp Act The Indian Stamp Act, 1899, as amended from time to time

State Government The Government of a State of India

Stock Exchanges Unless the context requires otherwise, refersto, the BSE

STT Securities Transaction Tax

TDS Tax Deducted at Source

TIN Tax payer ldentification Number

TRS Transaction Registration Slip

UIN Unique Identification Number

U.S. GAAP Generally accepted accounting principlesin the United States of America

VCFs Venture capital funds as defined in, and registered with SEBI under, the erstwhile

Securities and Exchange Board of India (Venture Capital Funds) Regulations, 1996,
as amended, which have been repealed by the SEBI AlF Regulations.

In terms of the SEBI AIF Regulations, a VCF shall continue to be regulated by the
Securities and Exchange Board of India (Venture Capital Funds) Regulations, 1996
till the existing fund or scheme managed by the fund iswound up, and such V CF shall
not launch any new scheme or increase the targeted corpus of a scheme. Such VCF
may seek re-registration under the SEBI AlF Regulations.
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
Certain Conventions

All references in the Draft Red Herring Prospectus to “India” are to the Republic of India and its territories and possession
and al references herein to the “Government”, “Indian Government”, “Gol”, “Central Government” or the “State
Government” are to the Government of India, central or state, as applicable. All references in the Draft Red Herring
Prospectus to the “U.S.”, “USA” or “United States” are to the United States of America.

9% G 9% G 9% ¢

In this Draft Red Herring Prospectus, the terms “we”, “us”, “our”, the “Company”, “our Company”, “Parmeshwar Metal
Limited”, “Parmeshwar Metal”, and, unless the context otherwise indicates or implies, refers to Parmeshwar Metal Limited.
In this Draft Red Herring Prospectus, unless the context otherwise requires, all references to one gender also refers to
another gender and the word “Lac / Lakh” means “one hundred thousand”, the word “million (mn)” means “Ten Lac /
Lakh”, the word “Crore” means “ten million” and the word “billion (bn)” means “one hundred crore”.

In this Draft Red Herring Prospectus, any discrepancies in any table between total and the sum of the amounts listed are
due to rounding-off. Unless otherwise specified, any time mentioned in this Draft Red Herring Prospectusisin IST.

Use of Financial Data

Our Company’s financial year commences on April 1 of the immediately preceding calendar year and ends on March 31
of that particular calendar year and accordingly, all references to a particular financia year or fiscal are to the 12-month
period commencing on April 1 of the immediately preceding calendar year and ending on March 31 of that particular
calendar year. Unless the context requires otherwise, all referencesto ayear in this Draft Red Herring Prospectus areto a
calendar year and references to a Fiscal/Fiscal Year/Financial Year are to the year ended on March 31, of that calendar
year. Certain other financial information pertaining to our Group Companies are derived from their respective audited
financial statements.

Unless stated otherwise, throughout this Draft Red Herring Prospectus, all figures have been expressed in Rupees and in
Lakh. Unless stated otherwise, the financial data in the Draft Red Herring Prospectus is derived from our financial
statements prepared and restated for the period ended December 31, 2023 and for the year ended March 31, 2023, 2022
and 2021 in accordance with Indian GAAP, the Companies Act and SEBI (ICDR) Regulations, 2018 included under
Section titled “Restated Financial Information of our Company” beginning on page 199 of this Draft Red Herring
Prospectus.

There are significant differences between Indian GAAP, the International Financial Reporting Standards (“IFRS”) and the
Generally Accepted Accounting Principles in the United States of America (“U.S. GAAP”). Accordingly, the degree to
which the Indian GAAP financia statements included in this Draft Red Herring Prospectus will provide meaningful
information is entirely dependent on the reader’s level of familiarity with Indian accounting practice and Indian GAAP.
Any reliance by persons not familiar with Indian accounting practices on the financial disclosures presented in this Draft
Red Herring Prospectus should accordingly be limited. We have not attempted to explain those differences or quantify
their impact on thefinancial dataincluded herein, and we urge you to consult your own advisors regarding such differences
and their impact on our financia data.

Any percentage amounts, as set forth in “Risk Factors”, “Business Overview”, “Management’s Discussion and Analysis
of Financial Condition and Results of Operations” and elsewhere in the Draft Red Herring Prospectus unless otherwise
indicated, have been calculated on the basis of the Company*s Restated Financial Information prepared in accordance with
the applicable provisions of the Companies Act, Indian GAAP and restated in accordance with SEBI (ICDR) Regulations,
as stated in the report of our Peer Review Auditor, set out in section titled “Restated Financial Information” beginning on
page 199 of this Draft Red Herring Prospectus.

For additional definitions used in this Draft Red Herring Prospectus, see the section “Definitions and Abbreviations” on
page 1 of this Draft Red Herring Prospectus. In the section titled “Description of Equity Shares and Terms of the Articles
of Association”, on page 285 of the Draft Red Herring Prospectus defined terms have the meaning given to such termsin
the Articles of Association of our Company.

Currency and Units of Presentation

All references to:

» “Rupees” or “INR” or “Rs.” Or “I” are to Indian Rupee, the official currency of the Republic of India; and
»  “USD” or “US$” are to United States Dollar, the official currency of the United States.
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Our Company has presented certain numerical information in this Draft Red Herring Prospectus in “Lakhs” units. One
Lakh represents 1,00,000. In this Draft Red Herring Prospectus, any discrepancies in any table between the total and the
sums of the amounts listed are due to rounding off. All figures derived from our Financial Statements in decimals have
been rounded off to the second decimal and all percentage figures have been rounded off to two decimal places.

Useof Industry & Market Data

Unless stated otherwise, industry and market data and forecast used throughout the Draft Red Herring Prospectus was
obtained from internal Company reports, data, websites, Industry publications report as well as Government Publications.
Industry publication data and website data generally state that the information contained therein has been obtained from
sources believed to be reliable, but that their accuracy and completeness and underlying assumptions are not guaranteed
and their reliability cannot be assured.

Although, we believe industry and market data used in the Draft Red Herring Prospectus is reliable, it has not been
independently verified by us or the BRLM or any of their affiliates or advisors. Similarly, internal Company reports and
data, while believed by us to be reliable, have not been verified by any independent source. There are no standard data
gathering methodologies in the industry in which we conduct our business, methodologies, and assumptions may vary
widely among different market and industry sources.

The extent to which industry and market data set forth in this Draft Red Herring Prospectus is meaningful depends on the
reader’s familiarity with and understanding of the methodologies used in compiling such data. There are no standard data
gathering methodologies in the industry in which we conduct our business, and methodol ogies and assumptions may vary
widely among different industry sources. The data used in these sources may have been reclassified by usfor the purposes
of presentation. Accordingly, no investment decision should be made solely on the basis of such information. Such data
involves risks, uncertainties and numerous assumptions and is subject to change based on various factors, including those
disclosed in section titled “Risk Factors” beginning from page no. 40 of this Draft Red Herring Prospectus.

In accordance with the SEBI (ICDR) Regulations, the section titled “Basis for Issue Price” on page 119 of the Draft Red
Herring Prospectus includes information relating to our peer group companies. Such information has been derived from
publicly available sources, and neither we, nor the BRLM, have independently verified such information.
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FORWARD — LOOKING STATEMENTS

All statements contained in this Draft Red Herring Prospectus that are not statements of historical fact constitute forward-
looking statements. All statements regarding our expected financia condition and results of operations, business, plansand
prospects are forward-looking statements. These forward-looking statements include statements with respect to our
business strategy, our revenue and profitability, our projects and other matters discussed in this Draft Red Herring
Prospectus regarding mattersthat are not historical facts. We have included statementsin the Draft Red Herring Prospectus
which contain words or phrases such as “will”, “aim”, “is likely to result”, “believe”, “expect”, “will continue”,
“anticipate”, “estimate”, “intend”, “plan”, “contemplate”, “seek to”, “future”, “objective”, “goal”, “project”, “should”,
“will pursue” and similar expressions or variations of such expressions, that are “forward-looking statements”. Also,
statements which describe our strategies, objectives, plans or goals are also forward-looking statements. However, these
are not the exclusive means of identifying forward-looking statements.

All forward-looking statements are subject to risks, uncertainties and assumptions about us that could cause actual results
to differ materially from those contemplated by the relevant forward-looking statement. Forward-looking statements reflect
our current views with respect to future events and are not a guarantee of future performance. These statements are based
on our management’s beliefs and assumptions, which in turn are based on currently available information. Although we
believe the assumptions upon which these forward-looking statements are based are reasonable, any of these assumptions
could prove to beinaccurate, and the forward-looking statements based on these assumptions could be incorrect. Important
factors that could cause actual results to differ materially from our expectations include but are not limited to:

Our ability to successfully implement our growth strategy and expansion plans;

Our ability to attract, retain and manage qualified personnel;

General economic and business conditions in the markets in which we operate and in the local, regional, national and
international economies;

Our ability to expand our geographical area of operation

Failure to adapt to the changing technology in our industry of operation may adversely affect our business and
financial condition

Competition from existing and new entities may adversely affect our revenues and profitability;

Political instability or changes in the Government could adversely affect economic conditions in India and
consequently our business may get affected to some extent.

Our business and financia performanceis particularly based on market demand and supply of our products/services;
The performance of our business may be adversely affected by changes in, or regulatory policies of, the Indian
national, state and local Governments;

Any downgrading of India’s debt rating by a domestic or international rating agency could have a negative impact on
our business and investment returns;

Changes in Government Policies and political situation in India may have an adverse impact on the business and
operations of our Company;

The occurrence of natural or man-made disasters could adversely affect our results of operations and financia
condition.

YV VYV V¥V VYV VV VYV VVV

For further discussion of factors that could cause our actual results to differ, see the Section titled “Risk Factors”,
“Business Overview” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations”
beginning on page 40, 144 and 202 respectively of the Draft Red Herring Prospectus. By their nature, certain market risk
disclosures are only estimates and could be materialy different from what actually occursin the future. As aresult, actual
future gains or losses could materialy differ from those that have been estimated.

There can be no assurance to investors that the expectations reflected in these forward-looking statements will prove to
be correct. Given these uncertainties, investors are cautioned not to place undue reliance on such forward-looking
statements and not to regard such statements to be a guarantee of our future performance.

Neither our Company, our Directors, our Officers, Book Running Lead Manager and Underwriter nor any of their
respective affiliates have any obligation to update or otherwise revise any statements reflecting circumstances arising after
the date hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not cometo fruition.
In accordance with SEBI requirements, our Company, and the Book Running Lead Manager will ensure that investorsin
India are informed of material developments until such time as the grant of listing and trading permission by the Stock
Exchange for the Equity Shares allotted pursuant to this Issue.
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SECTION Il - SUMMARY OF DRAFT RED HERRING PROSPECTUS

PRIMARY BUSINESS OF THE COMPANY

Our Company was originally incorporated as “Parmeshwar Metal Private Limited” as a private limited company, under the
provisions of the Companies Act, 2013 vide Certificate of Incorporation dated August 04, 2016 issued by Centra
Registration Centre having Corporate | dentification Number U28999GJ2016PTC093235. Subsequently, our Company was
converted from a private limited company to public limited company pursuant to special resolution passed in the Extra-
Ordinary General Mesting of the company held on December 28, 2023 and consequently the name of our Company was
changed to “Parmeshwar Metal Limited” pursuant to fresh certificate of incorporation dated January 04, 2024 issued to our
Company by the Registrar of Companies, Ahmedabad having Corporate Identification Number
U28999GJ2016PL C093235.

We are 1SO 9001:2015 certified company, engaged in the business of manufacturing of copper wire and copper wire rods
by recycling of copper scrap. Our manufacturing facility is situated at Survey No. 130P, 131, 130/1 & 130/2 State Highway
No. 69 Sampa Lavad Road, Village Suja Na Muvada, Post-Sampa Gandhinagar, Dehgam, Gujarat- 382315, India. We
manufacture copper wire rods that are ideally suited for a wide array of applications. These applications include power
cables, building wires, transformers, the automotive industry, household cables as well as bare and enamelled wires. Our
object isto create consistent value for our customer by delivering good quality products and best services at optimum cost
through continue improvement, maintaining integrity and excellence in al the aspects of our operations.

For detailed information on our Business, please refer to Chapter titled “Business Overview” on page no. 144 of this Draft
Red Herring Prospectus.

SUMMARY OF INDUSTRY IN WHICH THE COMPANY |ISOPERATING
GLOBAL OUTLOOK

Global economic activity continues to soften, amid the effects of tight monetary policies, restrictive financia conditions,
and weak global trade growth. After a sharp slowdown in 2022 and another decline last year, global output growth is set
to edge down in 2024, marking the third consecutive year of deceleration. The recent conflict in the Middle East has
heightened geopolitical risks and raised uncertainty in commodity markets, with potential adverse implications for global
growth. This comes while the world economy is continuing to cope with the lingering effects of the overlapping shocks of
the past four years—the COVID-19 pandemic, the Russian Federation’s invasion of Ukraine, and the rise in inflation and
subsequent sharp tightening of global monetary conditions.

Growth in advanced economies as a whole and in China is projected to slow in 2024 to well below its 2010-19 average
pace. Meanwhile, aggregate growth is set to improvein EMDEswith strong credit ratings, remaining close to pre-pandemic
average rates. Although overall growth is also expected to firm somewhat from its 2023 low in EMDES with weak credit
ratings, the outlook for many such countries remains precarious, given elevated debt and financing costs, and idiosyncratic
headwinds such as conflict.

Global trade growth in 2023 was the slowest outside global recessions in the past 50 years, with goods trade contracting
amid pandemic global industrial production. Services trade has continued to recover from the effects of the pandemic, but
at a sower pace than previously expected. Globa trade growth is projected to pick up to 2.3 percent in 2024, partly
reflecting a recovery of demand for goods and, more broadly, in advanced-economy trade.

(Source: Global Economic Prospects, January 2024)

INDIAN ECONOMY
Introduction

The Indian economy will achieve agrowth rate at or above 7% for FY 24, and some predict it will achieve another year of
7%real growthin FY 25 aswell. If the prognosisfor FY 25 turnsout to beright, that will mark thefourth year post-pandemic
that the Indian economy will have grown at or over 7 per cent. That would be an impressive achievement, testifying to the
resilience and potential of the Indian economy. It augurs well for the future.

It is onething for Indiato grow at 8-9 per cent when the world economy is growing at 4 per cent, but it is another thing to
grow at or above 7 per cent when the world economy is struggling to grow at 2 per cent. One unit of growth in the latter
circumstance is qualitatively superior to the former. The marginal utility of growth in the second scenario is much higher.

The global economy is struggling to maintain its recovery post-Covid because successive shocks have buffeted it. Some of
them, such as supply chain disruptions, have returned in 2024. If they persist, they will impact trade flows, transportation
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costs, economic output and inflation worldwide. Indiawill not be exempt from it, but having faced and seen off COVID
and the energy and commodity price shocks of 2022, Indiais quietly confident of weathering the emerging disturbances.

(Source: The Indian Economic Review January 2024, Department of Economic Affairs)

NAME OF PROMOTER

Promoters of Our Company are Mr. Shantilal Kailashchandra Shah, Mr. Suchitkumar Maheshbhai Patel, Mr. Piyush Girirgj
Shah, Mr. Radheshayam Jankilal Shah, Mr. Parth Maheshbhai Patel, Mr. Pratik Radheshyam Shah and Mrs. Kailashben
Radheshyam Shah. For detailed information on our Promoter and Promoter’s Group, please refer to Chapter titled “Our
Promoter and Promoter’s Group” on page no. 190 of this Draft Red Herring Prospectus.

SIZE OF THE ISSUE

Our Company is proposing the public issue of upto 4100000 equity shares of face value of X 10/- each of Parmeshwar
Metal Limited (‘“Parmeshwar Metal”, “PML” or the “Company” or the “Issuer”) for cash at a price of X [®]/- per equity
share including a share premium of X [@]/- per equity share (the “issue price”) aggregating to X [e] lakhs (“the issue”), of
which [e] equity shares of face value of  10/- each for cash at a price of X [e]/- per equity share including a share premium
of X [®]/- per equity share aggregating to X [e] lakhs will be reserved for subscription by market maker to the issue (the
“market maker reservation portion”). The issue less the market maker reservation portion i.e. Net issue of [®] equity shares
of face value of X 10/- each at a price of X [®]/- per equity share including a share premium of X [@]/- per equity share
aggregating to X [e] lakhs is herein after referred to as the “net issue”. The issue and the net issue will constitute [®] % and
[®] %, respectively, of the post issue paid up equity share capital of our company. The face value of the equity shares is X
10/- each. The price band will be decided by our company in consultation with the book running lead manager (“BRLM”)
and will be advertised in al editions of the English national newspaper, al editions of the Hindi national newspaper and
regional language newspaper, each with wide circulation, at least 2 (two) working days prior to the bid/ issue opening date
with the relevant financial ratios calculated at the floor price and the cap price and shall be made available to the SME
platform of BSE Limited (“BSE SME”, referred to as the “Stock Exchange”) for the purpose of uploading on their website
for further details kindly refer to chapter titled “Terms of the Issue” beginning on page 244 of this Draft Red Herring
Prospectus.

OBJECT OF THE ISSUE

The proceeds of the Issue, after deducting Issue related expenses, are estimated to be X [e] Lakhs (the “Net Issue
Proceeds”).

The details of the proceeds of the Issue are set forth in the table below:

Particulars Amount
(X in) Lakhs
Gross Issue Proceeds [®]*
Less: Public Issue Related Expenses [e]
Net Issue Proceeds [o]*
*Qubject to finalization of Basis of Allotment.
UTILIZATION OF NET ISSUE PROCEEDS
s Particulars émount ” (;:sfl;:oss
No. R in Lakhs) Proceeds
| Setting up a new manufacturing facility at Dehgam, Gujarat for manufacturing 218.08 [e]
' of Bunched copper wire and 1.6 MM Copper Wire Rod
2. Funding of capital expenditure for Furnace renovation 186.67 [e]
3. To Meet Working Capital Requirements 1392.17 [e]
4. General Corporate Purpose” [e] [e]
Net Issue Proceeds [e] [e]

~To befinalized on determination of the Issue Price and updated in the Prospectus prior to filing with the ROC. The
amount utilized for general corporate purposes shall not exceed 25% of the Gross Proceeds of the | ssue.

MEANS OF FINANCE
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We intend to finance our Objects of the Issue through Issue Proceeds which are as follows:

(X in Lakhs)
Sr. Particulars Amount From IPO Internal
No. Required Proceeds Accruals/ Borrowings
Industrial Shed Fabrication 61.84 61.84 0.00
2. Purchase of plant, machinery and equipment 156.24 156.24 0.00
3 Funding of capital expenditure for Furnace 186.67 186.67 0.00
renovation
4. To Meet Working Capital Requirements 9,333.50 1,392.17 7,941.32
5. General Corporate Purpose [e] [e] 0
6. Public Issue Expenses [e] [e] 0
Total [e] [e] 7,941.32
* Subject to finalization of Number of shares at the time of filing of Prospectus.
SHAREHOLDING
The shareholding pattern of our Promoter and Promoter’s Group before the Issue is as under:
Preissue Post issue
Asa% f‘ °a
Sr. : of Pre- , % of
No. Name of shareholders No. of equity | ssued No. of equity Post
shares Capital shares Issu_ed
. Capita
I*
Promoter
1 Mr. Shantilal Kailashchandra Shah 1402500 12.47 1402500 [e]
2. Mr. Suchitkumar Maheshbhai Patel 1687500 15.00 1687500 [e]
3. Mr. Piyush Girirgj Shah 1233750 10.97 1233750 [e]
4, Mr. Radheshayam Jankilal Shah 701250 6.23 701250 [e]
5. Mr. Parth Maheshbhai Patel 843750 7.50 843750 [e]
6. Mrs. Kailashben Radheshyam Shah 566250 5.03 566250 [e]
7. Mr. Pratik Radheshyam Shah 712500 6.33 712500 [e]
Total - A 7147500 63.53 7147500 [e]
Promoter’s Group
1 Radheshyam J Shah HUF 45000 0.40 45000 [e]
2. Balkrishna K Shah HUF 22500 0.20 22500 [e]
3. Ms. Pushpaben Kailashchandra Shah 37500 0.33 37500 [e]
4, Bhagwati Girirgj Shah HUF 3750 0.03 3750 [e]
5. Mr. Kanubhai Dhanjibhai Patel 187500 1.67 187500 [e]
6. Mr. Rgjendrakumar Devkinandan Shah 281250 2.50 281250 [e]
7. Mr. Satyanarayan Chhogalal Jetheliya 843750 7.50 843750 [e]
8. Mr. Prakashchandra Radheshyam Laddha 112500 1.00 112500 [e]
9. Mr. Laxmanbhai Devjibha Parsia 427500 3.80 427500 [o]
10. | Ms. Ushaben Rajeshkumar Parasiya 202500 1.80 202500 [e]
11. | Mr. Rameshchandra Shah 281250 2.50 281250 [o]
12. | Mr. Kantilal Dhanjibhai Patel 187500 1.67 187500 [o]
13. | Mr. Krushnakumar Jagadishchandra Shah 112500 1.00 112500 [e]
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Preissue Post issue
Asa % Asa
Sr. : of Pre- : ) 6
No. Name of shareholders No. of equity | ssued No. of equity Post
shares Capital shares Issu_ed
* Capita
I-k
14. | Mr. Ghanshyam Rameshchandra Shah 112500 1.00 112500 [e]
15. | Mr. Dipak Madanla Shah 225000 2.00 225000 [e]
16. | Mr. Kanaiyala Madanla Shah 225000 2.00 225000 [e]
17. | Mr. Satish Shivlal Somani 337500 3.00 337500 [e]
18. | Ms. Pravinaben Omprakash Patel 45000 0.40 45000 [e]
Total - B 3690000 32.8 3690000 [e]
Total Promoter & Promoter Group Shareholding 10837500 96.33 10837500 [e]
Public
1.| Mr. Dhirgjkumar D Patel 187500 1.67 187500 [e]
2.| Mr. Nathulal Porwal 225000 2.00 225000 [e]
3.| Public - - [e] [e]
Total - C 412500 3.67 [e] [o]
Total (A+B+C) 11250000 100.00 [o] [e]
* Rounded off
FINANCIAL DETAILS
Based on Restated Financial Statements
(T in Lakhs)
S For the year ended/ period ended
Nd. Particulars December March 31, March 31, March 31,
31, 2023 2023 2022 2021
1. | Share Capita 750.00 750.00 750.00 850.00
2. | Net worth 3314.15 2998.90 2109.37 1526.21
3. | Revenue from operations 83920.31 97194.01 90204.45 53827.88
4. | Profit After Tax 315.26 889.53 685.16 406.45
5. | Earnings Per Share— Basic & Diluted (Post Bonus) 2.80 7.91 6.09 3.61
6. | NAV per Equity Shares (Post Bonus) 29.46 26.66 18.75 13.57
Total Borrowings (As per Balance Sheet) (Includin
7| ot Meturt g/ O(f LO'?]g_Term Dot ) ( 9| 328190 166002 1,38371| 1,20652

AUDITORS’ QUALIFICATIONS
Thereisno Auditor qualification which have not been given effect to in the Restated Financial Statements.
OUTSTANDING LITIGATIONS

There are no pending Litigation against our Company nor against our Promoter or Directors of the company except

mentioned bel ow:

Disciplinary
actions by the : Aggregate
Name of Criminal Tax StRatl:JtI(;%ror SEBI or Stock Mgti\e;l;;al amount
Entity Proceedings | Proceedings Pr?)gceedinys Exchanges L itigations involved
9 against our 9 (X in Lakhs)
Promoter
Company
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Disciplinary
actions by the ; Aggregate
Name of Criminal Tax StRatlIthI(;gror SEBI or Stock Mgtisri;al amount
Entity Proceedings | Proceedings Pr?)g in ys Exchanges Litigations involved
ceedings | soaint our 9 ® in Lakhs)
Promoter
By the 2 NA NA NA NA Amount
Company unascertainable
Against the NA 5 NA NA NA 1385.08
Company
Directors
and
Promoter
By our 1 NA NA NA 1 Amount
Directors unascertainable
Against the NA - 2 NA NA Amount
Directors unascertainable
1 - 0.53
Group
Companies
By Group NA NA NA NA NA NA
Companies
Against NA 6 NA NA NA 61.84
Group
Companies 3 Amoqnt
unascertainable

* QOur Promoter is also the Director on the Board. Hence litigation against the promoter has not been included under the
details of Directorsto avoid repetition.

RISK FACTORS

Aninvestment in equity involves a high degree of risk. Investors should carefully consider al theinformation in this Offer
Document, including the risks and uncertainties described below, before making an investment in our equity shares. Any
of the following risks as well as other risks and uncertainties discussed in this Offer Document could have a material
adverse effect on our business, financial condition and results of operations and could cause the trading price of our Equity
Shares to decline, which could result in the loss of al or part of your investment. In addition, the risks set out in this Offer
Document may not be exhaustive and additional risks and uncertainties, not presently known to us, or which we currently
deem immaterial, may arise or become materia in the future. Unless otherwise stated in the relevant risk factors set forth
below, we are not in a position to specify or quantify the financial or other risks mentioned herein. Specific attention of the
investors is invited to the section titled “Risk Factors” beginning on page no. 40 of this Draft Red Herring Prospectus.

CONTINGENT LIABILITIES
Based on Restated Financial Statements

(T in Lakhs)
For the year ended/period ended

Particulars December | March March March

31,2023 | 31,2023 | 31,2022 | 31,2021
rI?ank Guarantee/ LC Discounting fo_r which one Immovable Property 195,51 19551 125.00 50.00

as been given to the bank as Security

Capital Commitment - - - -
Disputed GST Matter 711.57 - - -
TDS Demands - - - -
ESIC Demand - - - -
Total 837.08 125.51 125.00 50.00

FINANCING ARRANGEMENTS

Page | 23



’I
-
j) =
3 ..-,* J

There have been no financing arrangements whereby our Promoter, members of the Promoter Group or our Directors and
their relatives (as defined in the Companies Act, 2013) have financed the purchase by any other person of securities of our
Company (other than in the normal course of business of the financing entity) during the period of six monthsimmediately
preceding the date of this Draft Red Herring Prospectus.

COST OF ACQUISITION & WEIGHTED AVERAGE COST

Weighted aver age price at which the Equity Shareswere acquired by our Promoter in Last One Year:

No. of equity shares Weighted Average Cost of

Sr. No. Name of Promoter acquired Acquisition per e;quity share (in %)
1 Mr. Shantilal Kailashchandra Shah 962500 Nil
2 Mr. Suchitkumar Maheshbhai Patel 1125000 Nil
3. Mr. Piyush Giriraj Shah 1043750 Nil
4. Mr. Radheshayam Jankila Shah 233750 Nil
5. Mr. Parth Maheshbhai Patel 281250 Nil
6. Mr. Pratik Radheshyam Shah 307500 Nil
7. Mrs. Kailashben Radheshyam Shah 188750 Nil

AVERAGE COST OF ACQUISITIONS OF SHARES FOR PROMOTER:

Sr. No. Name of Promoter N;a?f;ﬂ;';y AT agguci:& st Sr?;rAéc((i]rt]ugtLon per
1 Mr. Shantilal Kailashchandra Shah 1402500 3.14
2. Mr. Suchitkumar Maheshbhai Patel 1687500 1.58
3. Mr. Piyush Girirgj Shah 1233750 1.54
4, Mr. Radheshayam Jankilal Shah 701250 6.67
5. Mr. Parth Maheshbhai Patel 843750 1.46
6. Mr. Pratik Radheshyam Shah 712500 6.67
7. Mrs. Kailashben Radheshyam Shah 566250 5.68

*The average cost of acquisition of Equity Shares by our Promoter has been calculated by taking into account the amount
paid by them to acquire and Shares alotted to them as reduced by amount received on sell of shares i.e. net of sae
consideration is divided by net quantity of shares acquired.

PRE-IPO PLACEMENT

Our Company has not allotted shares under Pre-1PO Placement.

ISSUE OF SHARES FOR CONSIDERATION OTHER THAN CASH

Except as disclosed below, we have not issued any Equity shares for consideration other than Cash.

The details of alotment of 3750000 Bonus Equity Shares made on May 27, 2024 in ratio of 1:2i.e., 1 (One) fully paid-up
Equity Sharesfor every 2 (Two) shares held, out of free reserves, are asfollows:

No Name o Allttee Sesallotied | dhare(in®) | sare(n®
1. | Mr. Shantilal Kailashchandra Shah 467500
2. | Mr. Rajendrakumar Devkinandan Shah 93750
3. | Mr. Satyanarayan Chhogalal Jetheliya 281250 10 NIL
4. | Mrs. Kailashben Radheshyam Shah 188750
5. | Mr. Parth Maheshbhai Patel 281250
6. | Mr. Prakashchandra Radheshyam L addha 37500
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No. Name of Allottee ShresAlionsd | shara(in®) | shere(nd
7. | Radheshyam J Shah HUF 15000
8. | Mr. Radheshayam Jankilal Shah 233750
9. | Mr. Suchitkumar Maheshbhai Patel 562500
10. | Mr. Piyush Girirg) Shah 411250
11. | BakrishnaK Shah HUF 7500
12. | Ms. Pushpaben Kailashchandra Shah 12500
13. | Mr. Pratik Radheshyam Shah 237500
14. | Mr. Laxmanbhai Devjibhai Parsia 142500
15. | Ms. Ushaben Rajeshkumar Parasiya 67500
16. | Mr. Rameshchandra Shah 93750
17. | Mr. Kantilal Dhanjibhai Patel 62500
18. | Mr. Krushnakumar Jagadishchandra Shah 37500
19. | Mr. Ghanshyam Rameshchandra Shah 37500
20. | Mr. Dipak Madanlal Shah 75000
21. | Mr. Kanaiyalal Madanlal Shah 75000
22. | Bhagwati Girirgj Shah HUF 1250
23. | Mr. Satish Shivlal Somani 112500
24. | Ms. Pravinaben Omprakash Patel 15000
25. | Mr. Kanubhai Dhanjibhai Patel 62500
26. | Mr. Dhirgjkumar D Patel 62500
27. | Mr. Nathulal Porwal 75000

Total 3750000 10 NIL

For further information, please refer to Chapter titled “Capital Structure” on page no. 73 of this Draft Red Herring
Prospectus.

SPLIT / CONSOLIDATION
Except as disclosed below, no Split or Consolidation was happened during the last one year:

Pursuant to the resolution of our Shareholders’ dated December 11, 2023, there was a sub-division of Equity Share and
Preference Share of our Company having face value of Rs. 100 each into Equity Shares and Preference Share of Rs. 10
each. For further information, please refer to the Chapter titled “Capital Structure” and “History and Corporate Sructure”
on pages 73 and 144 respectively of this Draft Red Herring Prospectus.

RELATED PARTY TRANSACTIONS
Related Parties

Particulars Name of Related Parties
Shantilal K Shah

Rajendrakumar Shah

a) Key Management Personnd's Radheyshayam J Shah
Piyushkumar G Shah
Suchit M. Patel

Aarti Piyush Shah

b) Relative of KMP Balkrishna K. Shah
Balkrishna K. Shah HUF
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Particulars

Name of Related Parties

Bhagwati Girirgj Shah

Bhagwati Girirgj Shah HUF

Giriraj M Shah

Girirgj M Shah HUF

Kailashben R. Shah

Kailashchandra J Shah

Kailashchandra J Shah HUF

Kanaiyalal Madanlal Shah

Kantaben S Jethliya

Karunaben P Shah

Kaushalya Girirgj Jethaliya

KrishnaK Shah

Lalitaben R Shah

Maheshbhai H Patel

Parth Maheshbhai Patel

Parulben Bhagwatibhai Shah

Piyush G Shah HUF

Pratik R Shah

Pratik R Shah HUF

Pushpaben K Shah

Radheshyambhai J Shah

Rajesh Girirgj Shah

Rameshchandra D Shah

Radheyshayam J Shah HUF

Shantilal K Shah HUF

c) Sister Concern

Royal Regima Habitat Pvt. Ltd.

Parmeshwar Alloys Pvt. Ltd.

Shree Dev Metal

Parmeshwar Cold Storage Pvt. Ltd.

Y ogeshwar Metal Pvt. Ltd.

Fortunate Metal Pvt. Ltd.

Shree Mahadev Metal

Related Party Transaction during the year:

®in Lakhs)
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Asat Asat March 31
Natur e of .
Transactions Name of Related Parties December 2023 2022 2021
31, 2023
Shantilal K Shah 13.50 19.50 16.25 12.00
1. Directors Piyushkumar G Shah 5.40 13.00 7.95 6.50
Remuneration .
Suchit M. Patel 9.00 13.00 9.75
Total 27.90 4550 33.95 18.50
Shree Dev Metal ] ; 312.67 495.94
Parmeshwar Alloys Pvt. Ltd. ) 638.85 162.10 78.28

2. Purchase Shree Mahadev Metal ; 274767 | 184298 |-

Y ogeshwar Metal Pvt. Ltd.

- 23.09 45.07 -

Fortunate Metal Pvt. Ltd. ) 3,109.58 - -

Total : 651919 | 236282 | 574.22
3. Land Suchit M. Patel _ _ 24.00 -
Purchase
Total ) _ 24.00 )
Y ogeshwar Metal Pvt. Ltd. ) 7.896.04 1,068.76 )
4. Sales
- 7,896.04 1,968.76 -
Total

Aarti Piyush Shah

2.16 1.60 212 211
BalkrishnaK. Shah HUF ) . 0.75 0.98
Bhagwati Girirgj Shah 3 . 1.39 2.36

5 Interest Bhagwati Girirgj Shah HUF i i 0.12 017

Expenses Giriraj M Shah HUF ) ] 0.47 0.63
Girirgi M Shah . - 1.00 1.33
Kailashchandra J Shah HUF ) . 255 4.93
Kailashchandra J Shah ) . 1.61 3.44
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inelons Name of Related Parties D;E%E%gr 2023 - atzg/;r at 2021

Karunaben P Shah } 1.05 1.05 0.95
Kaushalya Giriragj Jethaliya 0.79 1.09 0.50 0.21
Krishna K. Shah 0.82 0.76 0.76 0.68
Lalitaben R Shah } - 0.18 0.24
Maheshbhai H. Shah 0.57 9.69 12.64 9.97
Parulben Bhagwatibhai Shah ) 1.85 202 1.87
Parmeshwar Cold Storage Pvt. Ltd. 14.25 16.79 11.00 3.90
Piyush G Shah HUF 179 2.37 2.37 2.05
Pratik R Shah 0.42 0.56 0.55 0.50
Pratik R Shah HUF 0.83 111 1.10 1.00
Pushpaben K Shah 1.09 1.95 3.32 2,03
Radheshyambhai J Shah 1.29 1.71 1.71 1.44
Radheyshayam J Shah HUF 131 1.74 1.73 1.39
Rajendrakumar Shah 0.45 0.60 1.31 0.49
Rameshchandra D Shah ) 3.00 3.95 2.97
Royal Regima Habitat Pvt. Ltd. 274 3.64 5.02 453
Shantilal K Shah _ . 285 1.48
Shantilal K Shah HUF 3 B - 0.06
Kantaben S Jethliya . - 1.74 2.85
Kailashben R. Shah 0.46 1.92 2.10 1.90
Suchit Maheshbhai 5.37 181 2.76 -
Parth Maheshbhai Patel 368 1.21
Rajesh Giriragj Shah 3 0.48

6. Unsecured | A\t piyush Shah

L oan
Opening Balance 9.22 9.22 19.50 17.60
Add: Loan Received/ Interest Levied
During the Y ear 19.16 16.60 2.13 1.90

Page | 28



Asat Asat March 31
Natur e of :
Transactions Name of Related Parties December 2023 2022 2021
31, 2023

Less: Loan Repaid During the year 17.00 16.60 1241
Closing Balance 11.38 9.22 9.22 19.50
Balkrishna K. Shah HUF
Opening Balance i i 904 816
Add: Loan Received/ Interest Levied
During the Y ear - 0.75 0.88
Less: Loan Repaid During the year i 9.80
Closing Balance ) ) ) 9.04
Bhagwati Giriraj Shah HUF
Opening Balance i i 153 139
Add: Loan Received/ Interest Levied
During the Y ear - - 0.12 0.15
Less: Loan Repaid During the year i i 166
Closing Balance ) ) ) 153
Bhagwati Giriraj Shah
Opening Balance ! ! 1593 19.70
Add: Loan Received/ Interest Levied
During the Y ear - - 1.39 213
Less: Loan Repaid During the year ) ) 17.32 5.90
Closing Balance ) ) ) 15.93
Damyantiben L Parasiya
Opening Balance ! 24.32 24.32 2195
Add: Loan Received/ Interest Levied
During the Y ear - 2.55 2.92 2.37
Less: Loan Repaid During the year _ 26.88 200 )
Closing Balance ! ! 24.32 24.32
Dipak Madanlal Shah
Opening Balance 12.00 12.00 20.00 17.75
Add: Loan Received/ Interest Levied
During the Y ear 1.08 1.44 2.18 2.25
Less: Loan Repaid During the year i 1.44 1018 )
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Asat Asat March 31
Natur e of :
Transactions Name of Related Parties December 2023 2022 2021
31, 2023

Closing Balance 13.08 12.00 12.00 20.00
Ghanshyam Rameshchandra Shah
Opening Balance 11.04 11.04 10.17 5.04
Add: Loan Received/ Interest Levied
During the Y ear 0.54 1.32 2.20 513
Less: Loan Repaid During the year 504 132 1.32 )
Closing Balance 6.54 11.04 11.04 1017
Giriraj Madanlal Shah
Opening Balance ) ) 11.43 11.23
Add: Loan Received/ Interest Levied
During the Y ear - - 1.00 1.20
Less: Loan Repaid During the year i ) 12.43 1.00
Closing Balance ) ) ) 11.43
Giriraj M Shah HUF
Opening Balance ) ) 5.82 5.6
Add: Loan Received/ Interest Levied
During the Y ear - - 0.47 0.57
Less: Loan Repaid During the year ) ) 6.29 )
Closing Balance ) ) ) 5.82
Hetal M Mantri
Opening Balance ! ! 14.93 13.48
Add: Loan Received/ Interest Levied
During the Y ear - - 1.27 1.46
Less: Loan Repaid During the year ) ) 16.20 )
Closing Balance ) ) ) 14.93
Hiteshkumar Damodarbhai Patel
Opening Balance ) ) 6.13 553
Add: Loan Received/ Interest Levied
During the Y ear - - 0.54 0.60
Less: Loan Repaid During the year i i 6.67 )
Closing Balance i i i 6.13
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Asat Asat March 31
Natur e of .
Transactions Name of Related Parties December 2023 2022 2021
31, 2023

Jagadishbhai Hansr ajbhai Patel
Opening Balance 23.13 23.13 75.00 74.87
Add: Loan Received/ Interest Levied
During the Y ear 2.09 2.78 7.39 8.07
Less: Loan Repaid During the year i 278 59.27 794
Closing Balance 25.22 23.13 23.13 75.00
Kailashben R Shah
Opening Balance 5.03 17.53 1753 15.82
Add: Loan Received/ Interest Levied
During the Y ear 0.46 1.92 2.10 171
Less: Loan Repaid During the year i 14.42 210 )
Closing Balance 5.49 5.03 1753 17.53
Kailashchandra J Shah HUF
Opening Balance : : 30.25 65.81
Add: Loan Received/ Interest Levied
During the Y ear - - 2.56 4.44
Less: Loan Repaid During the year ) ) 3280 40.00
Closing Balance ) ) ) 30.25
Kailashchandra J Shah
Opening Balance ! : 34.21 11.12
Add: Loan Received/ Interest Levied
During the Y ear - - 1.61 23.09
Less: Loan Repaid During the year ) ) 35.82 )
Closing Balance ) ) ) 3421
Kanaiyalal Madanlal Shah
Opening Balance 12.00 12.00 20.00 17.73
Add: Loan Received/ Interest Levied
During the Y ear 1.08 1.44 2.18 2.27
Less: Loan Repaid During the year ) 1.44 10.18 )
Closing Balance 13.08 12.00 12.00 20.00
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Asat Asat March 31
Natur e of :
Transactions Name of Related Parties December 2023 2022 2021
31, 2023
Kantaben S Jethliya
Opening Balance ; ; 19.11 23.74
Add: Loan Received/ Interest Levied
During the Y ear - - 1.74 2.56
Less: Loan Repaid During the year i i 20.85 720
Closing Balance i i i 1911
Kantilal Dhanjibhai Patel
Opening Balance ) ) 5.04 716
Add: Loan Received/ Interest Levied
During the Y ear - - 0.43 0.77
Less: Loan Repaid During the year ) ) 5.67 269
Closing Balance i i i 5.24
Karunaben P Shah
Opening Balance 8.77 8.77 8.77 7.91
Add: Loan Received/ Interest Levied
During the Y ear 0.79 1.05 1.05 0.85
Less: Loan Repaid During the year i 105 105
Closing Balance 9.56 8.77 8.77 8.77
Kaushalya Giriraj Jethliya
Opening Balance 9.12 9.12 212 191
Add: Loan Received/ Interest Levied
During the Y ear 0.82 1.09 7.50 0.21
Less: Loan Repaid During the year i 1.09 050
Closing Balance 9.94 9.12 9.12 212
Krishna K Shah
Opening Balance 6.30 6.30 6.30 5.69
Add: Loan Received/ Interest Levied
During the Y ear 0.57 0.76 0.76 0.61
Less: Loan Repaid During the year i 0.76 076
Closing Balance 6.87 6.30 6.30 6.30
Krushna Kumar J Shah
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Asat Asat March 31
Natur e of .
Transactions Name of Related Parties December 2023 2022 2021
31, 2023
Opening Balance 9.65 9.65 9.65 5.04
Add: Loan Received/ Interest Levied
During the Y ear 1.16 1.16 4.62
Less: Loan Repaid During the year 116 116
Closing Balance 9.65 9.65 9.65 9.65
Kushal Kanubhai Patel
Opening Balance 6.48 6.48 7.98 6.37
Add: Loan Received/ Interest Levied
During the Y ear 0.59 0.78 0.94 1.61
Less: Loan Repaid During the year ) 0.78 244
Closing Balance 7.06 6.48 6.48 7.98
Lalitaben R Shah
Opening Balance ) ) 293 201
Add: Loan Received/ Interest Levied
During the Y ear - - 0.18 0.22
Less: Loan Repaid During the year i i 240
Closing Balance ) ) ) 223
Laxmanbhai D Pasariya
Opening Balance ) ) 2130 5.05
Add: Loan Received/ Interest Levied
During the Y ear - - 0.18 0.53
Less: Loan Repaid During the year ) ) 249 328
Closing Balance i i i 230
Maheshbhai H Patel
Opening Balance 68.13 68.13 91.77 83.62
Add: Loan Received/ Interest Levied
During the Y ear 50.00 59.69 42.87 8.98
Less: Loan Repaid During theyear | ;14 14 50,69 66.52 0.83
Closing Balance ; 68.13 68.13 91.77
Navya Agarwal Minor
Opening Balance ; ; 25.78 23.27
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Asat Asat March 31
Natur e of .
Transactions Name of Related Parties December 2023 2022 2021
31, 2023
Add: Loan Received/ Interest Levied
During the Y ear - - 2.77 251
Less: Loan Repaid During the year i ) 28.55
Closing Balance i i i 25.78
Parulben Bhagwatibhai Shah
Opening Balance 11.32 11.32 17.32 15.63
Add: Loan Received/ Interest Levied
During the Y ear 18.28 16.85 2.02 1.69
Less: Loan Repaid During the year 16.00 16.85 8.02
Closing Balance 1359 11.32 11.32 17.32
Piyush G Shah HUF
Opening Balance 19.75 19.75 19.75 16.90
Add: Loan Received/ Interest Levied
During the Y ear 1.79 2.37 2.37 2.84
Less: Loan Repaid During the year ) 237 237
Closing Balance 2153 19.75 19.75 19.75
Piyushkumar J. Shah
Opening Balance ; 3.31 9.65 5.04
Add: Loan Received/ Interest Levied
During the Y ear - 0.40 1.03 4.62
Less: Loan Repaid During the year i 370 737
Closing Balance ) ) 331 9.65
Pooja Ankit Shah
Opening Balance ) ) 399 5.66
Add: Loan Received/ Interest Levied
During the Y ear - - 0.32 0.53
Less: Loan Repaid During the year i i 431 219
Closing Balance i i i 399
Prakashchandra R Laddha
Opening Balance 6.00 6.00 10,00 9.99
Add: Loan Received/ Interest Levied
During the Y ear 0.54 0.72 1.09 1.08

Page | 34



Asat Asat March 31
Natur e of .
Transactions Name of Related Parties December 2023 2022 2021
31, 2023

Less: Loan Repaid During the year i 0.72 5.09 1.07
Closing Balance 6.54 6.00 6.00 10.00
Pratik R Shah HUF
Opening Balance 9.21 9.21 9.21 8.31
Add: Loan Received/ Interest Levied
During the Y ear 0.83 111 111 0.90
Less: Loan Repaid During the year i 111 111 )
Closing Balance 10.04 9.21 9.21 9.21
Pratik R Shah
Opening Balance 4.63 4.63 463 418
Add: Loan Received/ Interest Levied
During the Y ear 0.42 0.56 0.56 0.45
Less: Loan Repaid During the year ) 0.56 0.56 )
Closing Balance 5.05 4.63 463 463
Pushpaben K Shah
Opening Balance 9.20 9.20 32.24 3.92
Add: Loan Received/ Interest Levied
During the Y ear 31.09 31.95 3.32 28.32
Less: Loan Repaid During the year 30.00 31.95 26.36 )
Closing Balance 10.28 9.20 9.20 32.24
Radheshyambhai J Shah HUF
Opening Balance 14.46 14.46 14.46 7.29
Add: Loan Received/ Interest Levied
During the Y ear 1.31 1.74 1.74 7.17
Less: Loan Repaid During the year _ 1.74 174 )
Closing Balance 15.77 14.46 14.46 14.46
Radheshyambhai J Shah
Opening Balance 14.28 14.28 14.28 8.45
Add: Loan Received/ Interest Levied
During the Y ear 1.29 171 1.71 5.84
Less: Loan Repaid During the year i 171 171 )
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Asat Asat March 31
Natur e of i
Transactions Name of Related Parties December 2023 2022 2021
31, 2023
Closing Balance 15.57 14.28 14.28 14.28
Rajan Dhirajbhai Patel
Opening Balance 12.70 12.70 18.57 14.75
Add: Loan Received/ Interest Levied
During the Y ear 1.15 1.52 2.09 5.08
Less: Loan Repaid During the year ) 1.52 7.96 1.25
Closing Balance 13.85 12.70 12.70 18.57
Rajendrakumar D Shah
Opening Balance 4.96 4.96 12.46 2.87
Add: Loan Received/ Interest Levied
During the Y ear 0.45 0.60 132 11.26
Less: Loan Repaid During the year ) 0.60 8.82 1.67
Closing Balance 5.41 4.96 4.96 12.46
Rakesh Shivlal Somani
Opening Balance 8.96 8.96 14.96 11.08
Add: Loan Received/ Interest Levied
During the Y ear 0.81 1.08 1.61 5.36
Less: Loan Repaid During the year ) 1.08 7.61 1.48
Closing Balance 9.77 8.96 8.96 14.96
Rameshchandra D Shah
Opening Balance 25.04 25.04 35.31 23.55
Add: Loan Received/ Interest Levied
During the Y ear 2.26 3.00 3.95 13.49
Less: Loan Repaid During the year ) 3.00 14.22 1.73
Closing Balance 27.30 25.04 25.04 35.31
Ram