RN CA & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

Te,
The Members of
Parmeshwar Alloys Private Limited

Report on the Audit of the Financlal Statements

Opinion

We have audited the Mnancial statements of Parmeshwar Alloys Private Limited
(“the Company”}, which comprise the balance sheet as al 31st March 2021, and
the statement of profit and loss and statement of cash lows for the year then
ended, and notes (o the Ninancial statements, including a summary of significant
aceouniing policies and other explanatory irdormation (hereinafier referred 1o as
“the standalone financial stalements™).

In our epinicn and to the best of our information &nd according w the
explanations given to us, the aforcsaid financial statements give the information
required by the Companies Act, 2013 1n the manner so reguired and give o Lrae
and fwir view in conlormity with the sccounting principles generally accepled in
[ndia, of the stale of affairs of the Company as at March 31, 2021, and ils profit,
and ils cash Nows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Audiling [(SAs)
specificd under section 143{10) of the Cempanies Act, 2013. Dur responsibilitics
uncer those Stundards are Turther deseribed in the Auditor's Responsibilities for
lhe Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code ol Ethics [ssued by the Imslilute of
Chartered Accountants of India together with the ethical reguirements thal are
relevant to our audil of the nancial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have Jullilled our other
¢thical responsibilities in accerdance with Lhese requirsments and the Code of
Ethics. We belicve that the audit gvidence we have obtained s sufficient and
appropriai; w provide & basis for our opinion on the standalonc [nancial
statements.

Information Other than the Financial Statements and Auditor's Report
Thercan

The Company's Beard of Directors is responsible for the preparalion of athe
mlormation. The other informaten cshtained at the date of this audidn’s repurl 1=
mlormation included in the Board of Direclors’ repont, bul deoes not include the
Standalone financial statements and cur auditor's report thereon.

Qur gpinion on the financial statements does not cover the other information dIld
we do not express any form of assurance conclusion therson,
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In connection with our audit of the finangial statements, our respensibility is to
read the other information and, in deing =o, consider whether the other
information is materially inconsistent with the fnancia! statemenis or our
knowledge obtained m the audit or etherwive appears to be maierially misstated.

If, based on the work we have performed, we conclude thal there is & material
misstatement of this other information, we are reguired to report that lact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance far the
Financial Statements

The Company's Board of Directors is responsible for the matters stated in sectien
134(5] of the Companies Act, 2013 ("the Act”) with respect to the preparation of
these [inanecial statements vhat give a true and fair view ¢f the financial position,
financial perlormance and cash lows of the Company in accordance with the
accounting prnciples generally aceepted in India, mcluding Lhe accounting
Standards specified under section 133 of the Act, This responsibility alse includes
maintenance of adeguale accounting records in accordance with the provisions ol
the Act for salepuarding of the assels of the Company and for preventing and
detecting frauds and other wrregularities; selection and application of apprepriat:
accounting policies; making judgments and estimates that are reasonable and
prudent, and design, implemeéntation and maintenance of sdequate internal
fnancial controls, that were operating sffectively for ensuring the accuracy arnd
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that pive a true and fair view and are frec
from material misstaternent, whether due to fraud or error.

In preparing the {inancial statements, the Board of Directors is responsible lor
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and usmg the going concerr: basis of
aceounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but teo do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Owur objectives are to obtain reasonable assurance aboul whether the finunoal
statéements as a whole are free from material misstatement, whether due Lo (raud
or ¢rror, and to lssue an auditor’s report that includes our bpinign. Reasonzble
assurence is a high level of assurance, but is npt &4 puarantee that an audil
canducted in acvordance with SAs will always deteet a material misstatement
when it exists. Misstatlements can arise rom raud or errgr and are considered
material if, ndividually or in the aggregate, they could reasonably be expecied to
influence the econormic decisions of users faken on the basiz of these Nnancial
StAalcments:

As parl of an audit in gcedrdance with SAs, we exercise professional judgmeont and
maintain professional skepticism throughoul the audit. We also:




ldenuify and assess the risks of material misstatement of the financial slatements,
whether due to fraud or error, des:ign and perform audit procedures responsive to
those risks, and obtain audit evidence that 15 sullicient and appropriate to provide
a basis for pur opinion. The risk of not detecling a material misstaternent resulting
from fraud is higher than lor vne resulting from error, as fraud may invelve
collusien, forgery, intentional ornissions, misrepresentations, or the override of
internal control

Obtain an undersianding of internal control relevant to the audit in order to design
audit procedures that are appropriaie in the circumstances. Under seclion
14313)(]) of the Companies Act, 2013, we are also respongible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating eflectiveness ol Such controls

fvaluate the appropriateness of accounting policies used and the reasomableness
of accounting estimaltes and related disclosures made by management

Conciude on the approprateness ol managerment's use of the going concern basis
of accounting and, based on the audil evidence obtained, whether a malerial
uricertsinty exists related to events or condilions that may casl significant deubt
on the Company’s ability 1o continue ag a going concern. I we conclude that &
material uncertainty exists, we are required (o draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadeguate, (o modily our opinion. Qur conc¢lusions are based on Lhe audi
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company fo cease (o conlinue as a going concern,
Evaluaie the overall presentation, structure and content of the f[inancal
sratements, including the disclosures, and whether the financial siatements
represent the underlying transactions and events in @ manner that achieves [air
presenlation,

We communicare with those charped with governance regarding, smong other
matters, the planned scope and tming of the sudit and significant audit findings,
including any significant deficiencies in internal control that we identity during our
audit.

We also provide those charged with governance with a statement that we have
complied with Televant éthical requirements regarding independence, and Lo
communicate with them all relationships and other matters that may rcasonably
be thought lo bear on our independence, and where applicable, related saleguards.
From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial
statemenis of the current period and are therefore the ksy audit matters We
describe thess matters In our auditor’s report unless law or regulation precludes
nublie disclosure apboul the malter or when, in extremely rare circumslances, wy
determine that a matter should not be communicated in pur report because the
adverse consequences of doing so would reasonably b expected (0 oulweigh the
public interest benehts of such commumication.

Report on Other Legal and Hegulatory Requirements

1. As required by the Companies |Auditor's Report) Order. 2016 ("the Qrder”),
issued by the Central Government of India in terms of sub-section (11} of sectivn
143 of the Companies Act, 2013, we give in the Annexure ‘A’ 2 statement on the
matters specified in paragraphs 2 and 4 of the Order, to the exlent applicable.

ey




2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which 10 the
best of our knowledge and beliel were necessary [or the purposes of our audit.

(o) In our opinion, proper books of account as required by law have beerr kept by
the Company so far as it appears rom our examination of those books

(¢} The Balanee Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of sccount,

{d} In gur opinion, the aforesaid hinancial staterments comply with the Acvounling
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companics (Accounts) Rules, 2014,

fe] On the basis of the written represemations received [rom the dircciors as on
31st March, 2021 faken on record by Lhe Board of Directors, none of the directors
is digqualified a3 on 31st March, 2021 [rom being appeinted as a director in erms
of Section 164(2) of the Act.

(] Sinee the Company's lurnover as per last audited finaneial statements s less
than Rs&.50 Crores and iis borrowings rom banks and financial imstitutions at a0y
tme during the year is less than Rs.25 Crores, the Company is exemnpled [tom
getting an audit opinien with respect to the adeguecy of the mnlernat finzncial
controls over financial reporting ¢f the company and the operating effectiveness of
such controls vide notification dajed June 13, 2017,

{g] With respecl to the other matters to be included in the Auditors Report in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules, 2019, in
our opinign and o the best of our informaiion and accerding to the explanations
EIVen 1o us:

i. The Company doss not have any pending litigations which would impact iis
financis]l position,

ii. The Company did not have any long-term contraets Including derivative contracts
[or wehich Lhere were any material lorezecable lasges;

1y, There were no amounts which were required to be transferred o the Invesior
Education and Protection Fund by the Company,

For RNCA & ASSOCIATES
Chartered Accountants
Firm Registration Neo.: 131593W

s

Per Ankit Shah

Partner

Membership No. 140653
Date: 7th September,2021
Place: Ahmedabad .
UDIN: 21140653AAAADJT7318




Annexure ‘A’ to the Independent auditor’s report

[{Referred to paragraph 1 under the heading of "Report on Other Legal and

Repgulatory Requirements” of our report of even date.)

1. Fixed Asset

i. The company has maintained proper records showing Iull particulars,
including quantitative details and situation of fixed assels.

ii. The fixed assets nave been physically verificd by the management at
ressonable intervals; Material discrepancies noticed on such verification
have been properly dealt with in the books of accounts.

i, Based upen the audit procedure performed by us and accarding 1o the
record of the eompany, the title deeds of gl immovable properties are
hild tn the name of the company.

Inventory

i, physical verification of inventory has been conducied at reasonable
intervals by the management

ii. The precedure of physical verification of wventory followed by the
management 18 regsonabic and adequate in relation to the size of the
campany and the nature of its business,

iil. On the basiz of our examingtion ol the inventory records, in our opinion,
the company is maintaining proper reccerds of inventory, The
discrepanuies noliced on physical verification were not material.

Unsecured Loan

According to the information and explanation given tn us ihe company has
not granted any loans, secured or unsecured to companies, firms or other
parties covered in the register maointained under secthon 189 of the
Companies Act. Therclore, clause ([lI) (a),(b] and (¢] of the order are not
applicable and hence not commented upon,

Compliance of See 185 and 186
In our opinien and a¢gording to the information provided to us the cempany
has complicd with the provisions of sectipn 185 and 186 of the Companiss
Act, 2013, in respect of leans, investmenits, guaraniees and securty to the
extent applicable to the company.

. Acceptance of Deposits

The company has not accepted any deposit from Lhe public within the
meaning of section 73 to section 76 of the act and the rules made there
under during the period under audit and therefory, provisions of the clause
V) of the order is not applicakle and hence nol commented upon,

Costing Eecords

To the best of our knowledge and as explained o us by the management ol
the company, the Central Govermment has not prescribed Tor the
maintenance of cost recerds under sectiom 148(1) of the Act for the
produets of the company,




7.

10.

11.

13,

13.

Statutory dues

Lo The company s generally regular in deposiling undisputed statuiory
dues ineluding providen! fund, employecs' state insurance, incomey tax,
goods and service tax, duty of customs and any other statulory dues
with the appropriate authorities.

ii., According lo the imformatlien and explanation provided to us, no
undispuied armounts payable in respeet of provident fund, employeess
state insurance, income [&x, poods and service tax, duty of customs and
any other statutory dues were outstanding at the year end, lor a period
of more than six months from the dates they become payable,

iii. According to the inlormation and explanation given to us, there are no
dues of provident fund, sreployees’ state insurance, Income tax, goods
and service tax, duty of customs and any cther statutory dues which
have not been deposited on account of any dispute,

Default in Repayments

In our opinion and aceording o Lhe miormation and explanation piven to
us, the company has not defaulted in repayment ol dues te a bank, The
company has nat eblained any lean from financizl institution or Debenture
holders.

Utilization of Fund

As per miormation and explanations given te us, the company has not
rarzed fund through initial or further publie offer or through dedtl
inglrumnents. The company has also not raised loands through a term loan
and therelore, clause ([X} of the order is not applicable and hence not
cormmented upon.

Fraud

During the course of our exemination of the books of the company carried
out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us we have
neither eome across to any matenal fraud on or by the company nor we arc
intormed ol any such ¢asges by the management of the company.

Managerial Remuneration

Based on our audit procedures and on the basis of information and
explanalions given to us by the management, managerial remuneration has
oeen paid or provided in accordance with the requisite approvals mandated
by the provisions of Section 197 read with Schedule V to the Companies Act,

Nidhi Company

In our epinion, the company is not a Nidhi, therelore the provisions ol
clause 3(xii) of the Order iz noi applicable to the company and hence not
commentec upot.

Related Party Transactlions
Baged on our audit procedures and on the basis of inlormaton and
explanations givers to us by the management, all transactions with the
related parties are in compliance with Sections 177 and 188 of the
Comypanies Act, 2013 wherever applicable and the details bave been
disclosed in the Fingneial Statements ete., as required by _the applicable
accounting standards,




14. New allotments
Avcording to information and explanations given o ug, the company has not
made any preferential allotment or privale placement of share or partly er
fully convertible debenture during the year, therelore reperting under clause
3{xiv) 18 not applicable.

15. Non Cash Transactions with Directors
Aceording to the information and explanations given to us and an an overall
examination of the records of the company; we report that the company has
not entered mmto any non-cash transacton with directors or persons
connected wilh them as referred o in sechon 182 of the Companies Aol
2013

16, Sec. 45-IA of RBI Act
According to the imformation and explanalion provided w us, the provisions
ol section 45-1A of the Reserve Bank of India Act 1934 are not applicable Lo
the company.

For RNCA & ASSOCIATES
Chartered Accountants
Firm Registration No.; 131593W"

i

Per Ankit Bhah

Partner

Membership No. 140653
Date: 7th September, 2021 .
Place: Ahmedabad

UDIN: 21140653AAAADJT318




PARMESHWAR ALLOYS PRIVATE LIMITED
CIN - UZ8999CJ2018PTC100814

Bolanees sheet as at March 31, 2021
[Ammeount in Rs|

|Amount in Ks)

Farticulars Wotes March 31, 2021 Maorch 31, 2020
EQUITY AND LIABILITIES
Shareholders' funds
tal Hhare capital 3 b, 50,00 000 130,090,000
{tj Feserves and surplus 4 1.2143,7810 24 65,950
Non-current labilities
ta) Long-term berrowings 5 V.64 F3I.TTS 6,41 53,455
(b} Deferred Tax Liability (net] 6 4,89 583 1,88, 84
Currcnt liabilities
gt Short-term borrowings 7 2,88,21,793 2,07.58.0617
it Trade payables =] 220,98, 895 2,44 A0 807
(z) Cther current labilities 9 99,41, 979 44, 14,031
id) Short-term provisiens 110G 14,53,328 2162, 190
TOTAL 16,64,23,065 13,51,27,230

ASSETS

MNon-current asscts
1] Property, Plant And Equipments i1

{il Tangible assets 3.43.16,123 3,58,32.099
(i} Intangible assets 15540 26,919
bt Leng Term Loans and advances 12 5,645,007 $.65,097
Current assets

fz; Inwvenlones 13 6,32,75 930 S.67.82.6023
(2 Trade receivables 14 1L,57.01,677 258,158,326
fc] Cash and bank balance 15 6,112,330 2T05.946
{4l Shorl Term Losns and advances 16 5087 1.570 2 Th U835
[g] Oiher Cirrent Assels ¥ 7.62798 .00, ﬁ[‘j
TOTAL 16,64,23,065 13, EJ. 27 230

Summary of significent accounting policics 2.1

The accompanying notes ure an integral part of the financial statements
As per our roport of even date.

For RN C A & Associates
Chartered Accountants
Firm Reg. No. 13159:iw

Y

Anklt Shah
Fartner
Membershilp No, 140652 -
Date: Tth September, 2021

Place: Ahmedabad

UDIN ;21140653AAMATIITI1E

Qo

Nikhil Goyal
{Director}
DIN: DEDOTIZ]

Place: Ahmedabad

Date: 7th Septembeor, 2021

For and on behalf of the Beard Of Directar
Parmeshwar Alloys Private Limited

M»:

Nikhil R Shah
[Director)
DIN: 079485072



PARMESHWAR ALLDYS PRIVATE LIMITED
CIN - U28999GJ2018PTC100814

Statement of Profit and Luss for the Year Ended Mareh 31, 2021
(Amount in Rs| (Amount in Rs)

Particulars Notes March 31, 2021 Mareh 31, 2020
INCOME
Revetnle [fom aperations [nef) 18 Q0,267,764 44 25.54.956
Oiher income 14 L.06,63,268 60,591,480
Tetal revenut [I) 91;39,3 1,037 44,86,46,757T
EXPENSES
Cast O Material Consumed 20 B2.76,52,306 34,63,52,309
Changes in inveniores of Fimshed Goods 21 [3.09,54,364) 56,034
Employee benefits expense 22 3,44,07.4a0 1.09,05,751
Depreciztion and amorlization expense 114 25 500492 50,711,814
Finance coss 23 21 B0 433 K287 437
Other gxpenses 24 6,11.,00.743 D84,15,162
Total expenses {71) 0,56,54 659 44,59,38 511
Profit before tax (1-11) 1,32,76,378 27,08,246
Tax expense:
Current tax 5R.00.000 2,253,000
Delerred tax (1,499 308) A 07, 160
Prior period ax adjustment Q64
Total tax cxpense 36,01,6586 6,322,100
Profit for the year 96,74,722 20,786,146
Earnings per Eguity Share
(1} Dasic B4.30 1951
(2 Dillated 64 50 I 50
Summary of significant accounting policies 2.1

The accompanying notes are ap integral part of the financial statements.

As per our report of even date.

For R N C A & Associates
Chartered Accountants

Firm Reg. No. 131593W

p
Sﬂ/ti Shah

Partner

Membershlp No. 1406".';3
Date: 7th September, 2021
Place: Ahmedzbad

UDIN :21140653AAAADJTILR

For and on behalf of the Board Of Dircctor
Parmeshwar Alloys Private Limited

| Nikhil Goyal
(Director)

5 DIN: 02907121

Date: 7th Beptember, 2021

Place: Ahmedabad

¢

Nikhil R Shah
|[Director)
DIN: 07245072



FARMESHWAR ALLOYS FRIVATE LIMITED
CIN - U2E099GJ2018PTC 10081

Cash Flow Statement for the Year ended oo March 31, 2021

[Amount in Rs] [Amount in Rs|
Particulurs Maorch 31, 2021 March 31, 2020

Cash fow form sperating activities -
Frofit belore s 1,32, 76378 2T.08,246
Adjustments te reconcile profit before tex to net cashflow
D preciation and amortisstion 45.59,02F A0 LR
Interest expense ab 4. 817 29,560,659
Interest income (79,230 (1,96, 787
Profit on Sdics of Fixed Assel : [, BaD)]
Operating profit before working eapléial changes 2,34,31,007 1.00,22.951
Movement in working capltal
|lngreaso) fdecrease in myventories {3,.564.93 307 |54, 81.26&1]
|lnerense) fdecreage in tratde receivahle 1.01,13,649 (1,725,500, 1 26)
[inerasge] fdecrepse in Other Current Aksels an 36,807 (23 B TT5)
lincresse) fdecrease 10 loans and advances {2.31,78,250) (1,92, 77 .845)
|Increase) fdecrease in trade payabiss (23,4 1,909) 1.53.56, 788
(inerease)/decreass in other current llabilities 35,27.048 g o K Y
Proceeds from shorl lerm borrowings B063,734 {16,98.229)
lincrease)/decrease in shorl-term provisions [1¥,08,868) 20 EV.E06
Cash used In operatioos [19,45,096) (1,49 61,453)
Ineome lases paid {net] 138,00, 964 [4.25,000]
Met cash flow from operating asctivities |57,46,060) [1,51.86453)
Cush fMlow from investing activitles
Purchase of lived aszels (30,32,LB7) [L8:32,233)
Hale of Fixed Assers - 225000
Leng {erm loans and advances £ .
[mlerest received 79230 190,787
Net cash flow from Inevesting actlvities |29,52,957] | ¥4,10,945)
Cash flow from {inancing activities
bzsue of Shore Capital - 1:5,00.000
Procoveds rom long lerm borrowings 12280418 2.01,41, 716
Inieresl paid (56,74, 817 (24, 60.659)
Net cush flow from Financing Activities 66,005,601 191,81 087
Increase/(Decreasc) in Cash 8 Cash Equivalents 120,93,4186) 25,84,188
Cash-and Cash Equivalents ai beginming of vedr 27085946 L ALTee
Cash'and Cash Egqulvalents at end of year 6,122,530 27,05.946

As perour renarl of cven date attached.

ForRR CA & Associates
Chartered Accountants - - bt
Firm Reg. ¥o. 131593W

For and oo hehe!f of the Board OF Direcior
Parmeshwar Alloys Private Limited

- e
Ankit Shah Nikhil Goyal Nikhil B Shah
Partner [Director) [Birector)
Membership o, 140653° DIN: 08907121 DIN: 07945072

Date; Tth September,20 Date: Tth September, 2027
Place: Ahmedabad Place: Ahmedabad
UDIN :21140653AAAANTTILE



PARMESHWAR ALLOYS PRIVATE LIMITED
CIN - U28999GJ2018PTC100814

Notes forming integral part of Financial Statements

1, Corporate Information

Parmeshwar Alloys Private Limited s a private company domiciled 1n India having
ite registered office in Ahmedabad, Sujarat The company & orimanly mivelved in
the manufacturing of metal products and mecallic fabrication works.

2. Basis of Preparation:

The hnanclal statements of the company have been prepared in accordance wath
generally aceepted accounting poncipies in India (Indian GAAT| The company has
prepared these [nancial statements to comply in all material respects with the
accounting standards notified under section 133 of the Companies Act 2013 read
with paragraph 7 of the Companies |Accounts) Rules, 2014, The [fnancial
statements have been prepared on an accrual basis under the historical cost
convention. The accounting policies adepted in the preparation of financial
statements are consistent with those of previous year.

2.1 Summary of Significant Accounting Palicies

i)

Use of Estimates

The preparatien of financial siatements in conformity with generally accepled
principles reguires moanagement to make judgements, estimates and assumplions
that affect the reported amounts of revenue, expenses, assets and labilibes and
disclosure of contingent abilities at the date of the firancial statemenis and the
results of operations dunng the reporting penod end. Although these estimates are
based upom management’s best kpowledge of current events and actions
uncertainty about these z2ssumptions and estimates could result in the gutcomes
requiring a material adjustment to the carrying amounts of assers or habilities in
future penods

Property, Plant and Equipment :

Repamnilion and measurement

lterns of Property Plant and Eguipment are measwred ab cost which nchudes
capitalised borrowing cozl, less accumulated depreciation and accumulated
impairment losses, il any. The cost comprisss purchase price, borrowing costs (f
capitalization criteria are mel and dirscly attributable cost of bringing the asset (o
it working condition for the intended use. Any trade discounts and rebates are
deducted in arriving al the purchase price.




PARMESHWAR ALLOYS PRIVATE LIMITED
CIN - U2B999GJ2018PTC100814

Notes forming integral part of Financial Statements

Subsequent measurement

Subsequent expenditure related to an item of fixed asset is added to tts bool value
anly if it increaseas the Miture benefits from the existing asset beyond 1t previously
assessed standard of performance.  All ather expensés on existing fixed azsers,
including day-to-day repair and maintenance cxpenditure and cost of replacing
parts, are charged o the statement of prafit and loss for the period during which
such expensss are incurred,

The company identifes and determines cost of cach component/ part of the assct
separately, if the component/ past has a cost which is significant to the total cost
of the asset and has useful life rhat s matedally differen: from that of the
FETRAITINE asseal.

Deprecialion is provided on fixgd asszets veed during the year as per Writtzn down
value methad "WDV} on the basis of useful lile specified in schedule 1T of the
Companies Act, 2013

The Company has used feliowing ussful life o provide depreciation on its fixed
asscls-

Block of Assets |_?§;fu1 lives |Years)
| Buildings [ 30
| Plant and machinery 15 — —_
Furniture and fittings 19
Motor vehicles 8-10 i
| Office equipment a 1315 '
{jﬂmputtrs and data processing units 3 = — |
Electrical installations and equipment | 10

D recognition
Gains or losscs arising from de recognition of fixed assets are measured as the

difference berween the net disposal proceeds and carrying amount of assel and are
recogniged in the statement of profit and loss when the asset is derecognised.

Intangible Asset

Intangible asscts are reported at acquisition value with deductions for accumulared
amaortization and any tmpaitment losses




iii)

iv)

wi)

wil}

PARMESHWAR ALLOYS PRIVATE LIMITED

CIN - U28999GJ2018PTC100814
Notes forming integral part of Financial Statements

Impairment of Assets :

Mz per an assessment carried oul by the management as on the balance sheet date,
there v no indication of any substantial loss on accournt of overnll opapairment in
the value of the assets. In the opinien of the management the assets are hikely 1o
recaver the value at which these are stated in the accounts, on an overall hasis,

inventories :

Inventory consisting of trading goods have been velued at lower of landed cost on
FIFO Basis or Net realisable value. Landed cost eonsists of purchase cost and other
incidental cost tncurred in bringing the goods to the present condition and
location. Trading goods in damaged condilion have been valued ar Net reahzable
value as certified by the management.

Hevenue Recognition :

Revenue is revognized to the extent that it is probable that the cconomic benelits
will Aow 1o the Company and the revenue can be retiably measured. Bevenue (rom
gate of goods is recognized when all the significant nsks and rewards of ownership
of the goods have been passed to the buyer, usuzlly on delivery of the goods. The
company collects Goods and Services Tax [GST) on behall of the government and,
therefore, these are not econemic benefits flowing to the company. Hence, they are
excluded from revenue,

Borrowing cost :

mrerest and olther borrowing costs u connecticn with the borrowings of the Munds
to the extents related/attributed to the acquisition/construction of qualifing fixed
asscis are capilalized vp to rhe date when such assets-are ready for the:r nterded
use and other borrowing cost are charged to profit and loss statement. The amount
of interest capitallzed for the peried is determined by applying the interest ratc
applicable 1o appropriate borrowings as per AS-16.

GCovernment Grants:

Granis and subsidies from the government are recognized when there is reasonable
assurance that the company will comply with the conditions attached Lo them, and
grant/subsidy will be received, Trant recsived agaunst speoific Fixed Assets are
adpsied to the cozt of the Assets and those to the nature of Fremoter's
contribudon are credited to Capital reserve. Revenue grants are recopgnized as
income o a sysiematic basis in the Sratement of Profit and lpss in accordance with
the related scheme and in the period in which these are accrued.
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PARMESHWAR ALLOYS PRIVATE LIMITED
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Notes forming integral part of Finanecial Statements

Interest Income :

[nrerest income i3 recogmized on accrual basis on & time proporbion basis talong
into Account the Amount outstanding and the rate applicable, Interest income is
inchuded under the head “Other Income” in the statement of profit and loss

Employee Benelits ;

Short term employee benefits are recognized as an expense at the undiscounted
armmount in the profit and less sccount of the year in which the reloted service s
rendeced.

The Company does not fall under any of the defined contribution plans such as
Provident Fund as well as is not coversd under Dezfined benefit plans such as
gratuity; hence there are no contributicns te be made under such plans.

Earnings per Share !

The company reports basic and diluted Earnings per Share (EPS) in accordance
with Aceounting Standard 20 en Eamings per Share. Basic EPS is computed by
dividiing the net profit or loss after tax for the year attnbutable to eguity
sharenolders by the weighted average number of Equity shares putstanding during
the vear. Diluted Earnings per Share 15 computed by dividing the net profit or lass
after tax for the year {alter adjustiment for diluted earmings} attributakle to eguity
shareholders by the weighted average number of Eguity shares outstanding during
the year.

Provision !

A provision is recognized when the company has a present obligation as a result of
past event, 1t is probable that an outflow of resources embodying economie benefits
will be required to settle the obligation and a reliable estimate can be made of the
amount of the ebiigation. Provisions are nol discounted to their present value and
are delermined bazed on best management estimate regquired to sclile the
anligetion at the balance sheet date, These are reviewsd-at each balance sheet dale
and adjusted 1o refiect the curren? best management estmates,

Taxes on Income ;

Tax expense comprnses of current and deferred tax. Current income tax s
measured at the amount expected to be paid fo the lax aurhorties in accordance
with the Income-Tax Act, 19061 enacied in India. The tax rate and tax laws used 1o
compute the amount are those that are enacted or substantially enacted, at the
reporting date. : '
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Notes forming integral part of Financial Statements

Deferred tax reflects the impact of current year timing differenees betwern taxahble
income and accounting income for the vear and reversal of timung differences of
parlier vears, Deferred tax 1s measured based orl the tax rates and the tax lows
eracted or substantively enacted at the balance sheetl date. The deferred tax asse!
is recognized and carried forward only to the extent that thers 15 a reasonable or
vittual certainty as the case may be, that the asset will be realized in future.

Contingent Liabilities ;

A contingent labilily is a possible obhigation that arises from past events whaose
exiatence will be confirmed by the ocourtence or gon-occurrence of oneg or more
uncertain utare events bevoend the control ef the cempany or a present oblizatian
that iz rot recognized bacause it is not prohable that an outflow of resaurces will he
required to sstile the oblization, A contingent lablity also arises in extremely rare
cases where there is a Hability that eannot be recognized because ¥ ecannot he
measured reliably. The company does nat recognize a contingent lability but
discloses its existence in the irancial statement.

Estimation uncertainty relating to COVID-19 outbreak:

The Company has considered wintermal and certain external sources of information
including economic forecasts and industry reports up to the date of aporoval of the
financial statements in determining the impact on various elements af its financial
statements. The Company has used tne principies of prudence n applying

judgments, estimates and assumptions including sensitivity analysis and based on

the current ssiimaltes, the Company expects 1o fully revover the carrying amount of
trade receivables including un hilled receivables, intanpgible asscts and investments.
The eventual outcome of impact of the global health pandemic may be different
fram these estimated as on the date of approval of these linancial statecments
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Notes forming integral part of Financial Statements

3 - Share capital (Amount in Rs)

March 31, 2021

~ [Amount in Rs|
March 31, 2020

Perticulars Number Amount Number Amount
Authorised shares
Equity Shares of Bs 100/ each 1,50,000 1,50,00,000 1,506,000 L,50,00,000
Issued, subscribed & fully paid-up shares
Equity Shares of Rs 100/- each 1.50,000 1,50,00,000 1,50,000 1,50,00,000
Total issued, subscribed and fully pn.iliaup share cs:gital 1,50.000 1,50,00,000 1.50,000 1.50,00,000

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

March 31, 2021

March 31, 2020

Particulars L Number Amount Number Amount
Equity Shares : S o
Al the beginning of the year 1,50,000 L,50,00,000 1,535,000 1,35,00.000
Tssued duning the year - - 15,000 15,00,000
Bought bacl during the vear - =
Outstanding at the end of the year B 1,50,000 _ 1,50,00,000 1,50,000  1,50,00,000

Detgils of Equity shareholders holding more than 5% shares in the company

Name of Share Holders March 31, 2021

March 31, 2020

Number Holdings (%) Number Haoldings (%)
Bherulal Chandak 11,750 TR, 7,250 a8
ltakesh Gelra - 13,300 7.53%
Ramial Gurjar - - 15,000 10.00%
Suchit Patel 8,000 5.33% 8.000 5.33%
Aandhya Khandelwal &,.000 2. 33% 6,500
Shantilal Shah B a0 5. 73V, 7,100
Parth M Patel 8,000 5.33% 5,000
Ramesh Shah 5,500 .07 5,500




PARMESHWAR ALLOYS PRIVATE LIMITED
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Nates forming integral part of Financial Statements

|Amount ‘.I._I.'_II 'R.si

4 - Reserve and surplus ; :
March 31, 2020

FParticulars March 31, 2021

Burplus in the statement of profit and loss

Balonce as per last fnancial sialements 24 68 989 S.40.841
Add Profit for the veor 66,74, 122 20,70, 130
Total _1,21,83.711 24 68,989

(Amount in Rs]

5 - Long-term barrawingu
March 31, 2020

Particulars March 31, 2021

Term Loan
From bank
Azis Bank ECLGS (921060050742406)
[Repayble in 18 monthly instaliment Rs. 1,866,607 Eich commeneing
from the month of February-2021 as per sanchion Jetler)

3,33,328

Axls Bank ECLGS [921060050742419) B0, 165,844
{Repayble in 36 monlhly installment Rs. 205556 Each cammencing
from the month of June-202 | a8 por sanction L&) ler)
Axis Bank TL [921060050742313) 147,443,601
{Hepayble :n 52 menthly instaliment Rs. 3,4Y,000 Each commenging
freom the manth of Februan-2021 as per sanction legier)
tPrimanly Socured by hypothecalion of Plant & Machinary and further
the same lacilily has also been secured oy Bguitable Murtgage in
favour af bank on the Factory Lamd & Bueilding, immovable properties
ol direclors anc Third parties! taken over from SHI Bank
SBI Term Loao [3TI03852235) LB 57,296
[Frimarily Sccured by hypothecation of Flant & Machinary and farther
the same factity has also been secured by Equitnble Morlgage in
Fvour of hank on the Factary Land & Building, immoveble properics
af directors and Third parties)
|[Repayble in Y1 monthly insiallment R, 3,47 QU0 Each commenting
from lhe manlh of Oclober-3019 as per sanction lelter]
Borrowinglunsecured)
Leans f7om diregior L0,55,000 32.77,B62
Leans from direstora’ relalives A07F 08 0 2,81 B0, 239
Inter-corporate Loan 2.13,00,.000 L Dg20da:s
Lean from bandes - -
Other loans 31.,00,000 31.57 093
Total 7.64,73,773 6,41,03,355
6 - Deferred tax Liabllity (met] Amount (In Hs}
Particulars March 31, 3021 Mareh 3 1,2020

Deferred tax liability
Tmpact of difference between tax depreciation and
depreciation/amortization charged for financizd resonmg

a8 583

f. 88,89 |

Net deferred tax lability

4,89,583

6,588,891
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T - Short, term bnrrowlng:

Ampunt (In Bs)

Particulars

March 31, 2021

March 31, 2020

Secured
Working capital loans Irom bank {securacd)

Warking capital logn from bank s secured by hypethication of stock
and trade receivable of the company, The working capital lpan is

replavable on demand)

2,88 21,795

2.07 o806

Total 2,88,21,793 2,07,58,061
8 - Trade payables [Amount in Rs}
Farticulars March 31, 2021 Masch 31, 2020
Trade Payables 2,00,55,226 2,35,10,397
Creditors for expenses 243,672 49.30,510
Tatal 2,20,98,898 2,44,90,807
9 - Other current liabilities Amounl ([ Rs)
Particulars ~Mareh 31, 2021 Mazch 31, 2020
Statutory Linbilities:
TS/ TCS Payable 5.60,310 1, And429
GST Payable 72,130 46,022
Professional Tax Payable 79,400 7200
Contribation o Provident Fund- Emplovee 10,573 L0080
Current Maturities of Long Teom Debt 92, 19,504 S W
Advance From Customer - -
Total 99,341,979 44,14,931
L0 - Short term provizions {Amount in Rs|
Particulars March 31, 2021 March 31, 2020
i‘rovision [for Expenses R 14,63 04
Provision For Employces Beneliis 1,400 15,649 52
Provisien oy Income Tax 13,000,000 L0320
Total ~14,53,328 31,62,196

12 - Lang term loany & advances

Amount [In Re)

Partieulars Mareh 31, 2021 March 31, 2020
Secuniy deposits funsceured, consldered good) A &b DYy 8 65,007
Other advances )
Total B,65,097 8,65,007
13 - Inventories Amount [In Rs}
Particulars March 31, 2021 March 31, 2020
Raw Materials 0.02.14,823 2 49,82 665
Finiskhed Goods 4.15,22,909 G e B0
Consumables 1%, 38,198
Tﬂ_l!.l E_!_BE.TE.QEII}

==




PARMESHWAR ALLOYS PRIVATE LIMITED

Mote 11 : Flued Aszets

[Ameunt L B
Plagi and Furalturs Office Motor  Iotaopible Caplial Work
Pursialace Laad Hatkdings Waghlnery aml Fintusres  Equlipmset APt Vulsiclye mpmmle in Progress Tl

Opening cost ns 2t Q1/04/ 2018 26,000,000 - - - . . . . 4,94,3321 24,94,32]1
Adddethenia ERCRR L] 1808197 1 4080815 EIERTE 346,745 2,03,00] 8520 A, 71.AT 508
Lrispresaln -
Orthetr sufuigiomeae . . . . 494,320 4,594,321
Halafice ns #t 1/03/2019 _nn,ﬁn& ,,ﬂnmm'r 1,34 83, ﬂs_F u,!ctuu 31553'45 2,773,061 - a7 830 . 4,02 43 503
Heddition 2363845 IT.Rh355 oa32 0,990 4% 22,233
Lhispmimils 235000 2 Y
Dithir AdnTments 25,400,100 ' - _ 25,00,000
Balsnod s at 317063/ 3030 2060000 2 ELY204E  1.2Y.50370 3,08 164 . 7TITT 2TROG6]  T2EO0 a7 50 4,18 50 TI8
Adihitinns Th,7%0 4 b5, o2 L H3 505 ML T
D= B
D1 hey I.lJJuﬂ:l:wu‘L-l =
_Ralance as l{al,{m{gpgﬂi_ 26,60,000 2,5245332  1,56,05,762 3,968,164 aFTATT 3,776,566 73,300 47,520 : %,48.82.922
Accomulated Depreclathon
Aeeumuinted depregiation ns st O1/GA /2018 . s L —_I e e — e i B -
Depreetatins eharge Tor th poee e EN .51 65T 18,408 28,37 24, 7586 FREZ] = §.40,583
On dinpannli
Diher adjustmenis SR
Balance #a ot 31(03/2019 - 14, 160 4,51 ,65T 15,568 28,370 24 7E& 3,172 9,40, 583
Depiresiutiog charge fas the wear PR FLE.52 GE. 0 (W 156800 el N | I 7429 50,57, a4d
Lh isposals 14,174 14,174
Other nditimtmenze el .1 L. ' S = __[70.980)
Balance as sl 31703/ 3030 i T6,60635 IV Eu00) A& TTI 1o7,868 181584 7783 2O60L 5591417
Dgprecintinn ebirpe o the yois 31,59 907 BB G Ta4.M53 190815 o] | i, B 0,573 A% 5T g
Gin diapomnls
Lither midn TN - — .
Halanca wa nf 31700/ 302% = +E, 10, 632 48 B6 947 1, B2 624 3,17 BE3 2,770,839 24 856 ILABD . 1,05,50, 455
Met Dioak - ] - i m_ E——
AL F1 Burch 2005 216,60,000  2,23,74,037 1,322,398 168 3,705 3.34,378 2,448,305 a4 348 y 3,93 002 019
At E) Moreh 220 265,60.00] 2.E!_-.ﬂ2.4 17 99,52, 36T i e “2,80,309 9LETE 64,837 26518 . 4,58,59318
AL DL Murch 2021 9500,000 3,04, 05800 1,6%.18 815 208,540 1,59,494 1,05.73F 47,746 16,340 - 343.32.263
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14 - Trade receivables

Ameount [In H=)

Particulars

March 31, 2021

March 31, 2020

Outstanding for 2 poriod exceeding six months from the dete thoey are due for payment

Seeurve, considered good - 31,6850
- 31,050
Other receivables
Secured, considered gond 1.57,01,677 2,57.84.275
1,57,01,677 2,57,84,276
Total 1,57,01,677 2,58,15,326

15 - Cash and bank balances

{Amount in Hs)

Partlculars

March 31, 2021

March 31, 2020

Cash nnd oush equivalants

Cash on hang 246,642 | GR, Fi5

Belances with banks:

On currenl accounts 3885 a4 310

Flxed deponits 3,862,000 25,002,000
Total 65,12 530 27.,05,946

16 - Short Term Loans und Advances

Amount [In Rs)

Particulars

March 31, 2021

March 31, 2020

Advance to Supphers / crediolrs 16207 726 3,489,942
Falance with Bovernmnent Aulhonilies S5 24,148 2,02,01 5149
Propaid sxpenses L3¢ RO 1,496,454
Total 5,08,71,570 2,76,98,315
17 - Other Current Agscts Amount (In Rs}
Particulars March 31, 2021 March 31, 2020
Inlerest acoured on myvesiment aAT.52% 1,89, 438
Other Curpent Asgels 726,275 32, 10,667
Total 7.63,7T98 54,00,605
18 - Revenue from operations [Amount in Rs)
Particulara March 31, 2021 March 31, 2020

Sules

Domestlc Sales (Gross)
Sale of Manufzctured Goods
Sale OF Tragded Ooods
Expori Salsa

Sales of Serviges

53 67,81 .844
21,75,45,197
12,30,50,723

27.00.49,778
11,75,23,994
5,33.G1,192
13 50,000

Total Revenue

90,82,67,760

44,025,534 956

19 . Other Income

Amount {In Hs)

Particulars March 31, 2021  March 31, 2020
inierest incame T‘#,iﬁ | 98,787
Hrofit/ Loss on sale of Fixed asueis . 0,680
Cither income 52,35,106 25,580,304
Fareign lbxchange Gain 52.48,932 32,643,730
Total 1,06,63,268 60,91,801




PARMESHWAR ALLOYS PRIVATE LIMITED
CIN - UZB9099GJ2018PTCI100814

Notes forming intepgral part of Finanecial Statements:

20 - Cost of Raw Materlal Consumed

Amount ([n Rs]

Particulars

March 31, 2021

March 31, 2020

Opening stock of Raw Materials
Add : Purchases during the Year
Leess ; Closing slock of Raw Malerials

Direct Expenscs
Frotgin
Custom Doty

2,349 82 665
80,05,65,52%

(2.02,14.823)

48 98 850
1,24,18.955

2.00,73,301
33,96, 78 7656

{2,49.82 664

17 85,109
G S

Total

B2,76,52,306

39,63,52,300

21 - Increase/ Decrease ln___[nvuuto:]es

Amount [In Hs)

Particulars

March 31, 2021

March 31, 2020

lmventary at the beginnlng of the vear

Finished Goods 1.01,94,774 1,032,856, 808

Consumablies @, 77,150 541,663

Inventory at the end of the year

Fimshed Goods 4,.15,22970 1,01.94,773

Consumables 3,003,378 G, 77180
Total {3,09,54,364) 56,038

22 - Employee beneflt expenses

Ameount (Ia Hsz)

Particulars

March 21, 2021

March 31, 2020

Sadaries, waees, bonus focluding paymeant to contractor] 33T 07,400 o) e T
Mirgctor s romuneration 700,000 T, k000
Totak a.14,07,460 1,09,05,751
23 - Finance costs Amount ([n Rx)
Particulars March 31, 2021 March 31, 2020

inltTes] eipense on -
Working capltal loans 32,058,016 b e
Term Loars 2,795,129 14 G EH30
Unsecured (oans 34.01,685 T80 830
Total 88,80,433 §2,37,437
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29 - Other expenses

[Amount in Rsj

[Amount in Rs)

Particulara March 31, 2021 March 31, 2020
Hepairs % Maintenance 3,0, 70 L& P
Contributions to provident fund 1,326,203 (. AR
Stafl Welfare Expenscs 2,156,366 1,335,844
Brnk Charges 16,49 447 5,57, 723
Payment to Auditors (Refer note (a) below) A5, 000 40,000
Legnl and Professional Foss 4,57,189 1.64 054
Insuranee EXpenses 5, 85,285 2.34.550
Travelling Expensg 27 Ba0 15,7906
Incomie Tax Exps, - 1,54.230
Mahesul Tax 45,960 4,200
Professionnl Tax Exps. 2.400 2,400
Conveyance Expenses 77 R00 F6, 100
Interest On TS 2,720 -
Advertizement . 33,000
Connnission 85.91.544 2, 13,000
Intetest On OGiher Statuiory Ducs 1,27 624 [L1LLB3E3
Giher Expenscs ' 45,799,075 12.17.0581
Power And Fuel 223,03 112 107, 16,397
Criher Dircel Expenses 182,63 440 1,12,20 506
Consumption Of Stores And Sparsparts 26 94,038 31,111,540

Tatal 6,11,09,782 2,83,15,162

Note: a) payment to auditors
As auditor;
Audis fees A5.000 40,000

_ Total 45,000 40,000




PARMESHWAR ALLOYS PRIVATE LIMITED
CIN - U28999GJ2018PTC100814
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25. Earnings per share as required by Accounting Standard AS-20 as tssued by the
*The Institute of Chartered Acoepuntants of India®,

‘Description Current year Previous year
Profit after tax (Rs.) - T 06,74, 722 20,76,147
Weighted average no. of eguity shares 1,530,000 L3090
Basic earrings per share [FEs ) Bd 50 451
Diluted earmings per share G4.50 14.51
Nominal value of share (Bs.] 100 100

26. I the opinion of the board, Trade Receivable', 'Loans and Advancss' and 'Other
Current Assets' are appraximately of the value stated if realisable in the ordinary
course ol buasiness. Confirmation Letrters have not been obtained in respect af
Debtors, creditors, loans taken and loans/advances gven Accordingly such
balances are sukject o confirmation, receonciliation and consequent adjustiments,
if any. In the opinion of the board, Provision for all known liabilities is adeguate
and not in excess of the amount reasonably necessary,

27. Contingent Liabilities
The Cempany does not have any labdity which is contingent in nature.

28. Segment Reporting
The company is engaged In single segment of business ie. manufacturing and
irading in Aluminium related products As repzards geogrophlead sepment,
company eperates in single segment ve. India only. Hence, no separale disclosure
ls givent as per AS - 17 "Segmen| Heporting,

29. Related Party Transactions
The Managemerit has ldentified the following entities and individuais as related
parties of the Company for the vear ended March 31, 2021 for the purposcs of
reporting as por [AS) 18 - Related Party Transactions, which are as under;

A) List of related parties and relationships

a) Eubsldiaries, Fellow Subsidiaries, and

Associates
1) Subsidiaries : Nong
2} Fellow Subsidiary : None

3) Assoclates : MNane
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b] WKey Management Personnel:

¢} Relative of key management personnel

d} Enterprise over which Key
Management Personncl and their
relative exercise significant

influence;

B) Transaction with related parties

OB NG NN

i
2,
3.

[ ]

1
2.
3

Suchitkamar M. ["ate]
Nikhil B, Shah
Balkroshna ¥, Shah
Rakesh S. Gelra

. Ramlal B. Guriar

. Ganima N. Sheh

Parth M. Patel
Rajendra Shah

Scema Gelra
Kailashehundra J Shah
Meahesn Patel
Pushpaben K Shah
Shanrtilal Shah
Kantaben Shah

0. Balkrashn Shah HUTF

Farmeshwar Metal Pvi. Lid
Parmeshwar Cold Storage Pul, Lid
Shree Deyv Metals

Amount [in s/

Categery

Name of Related Party

Loan Taken

Garima N. Shah

Parth M. Patel

Rajendra Shah

Rakesh Gelma

Kantatern Shah

Mahesh Patel

Pushpaber K Shab
Ramesh Shah

Shantilal Shah

suchit Paiel

Ramlal Gurjar

Parmeshwar Metals Pvt Lid
Parmeshwer Cold Storage Pvt Lid
Shree Dev Mertals

Nikhil Shah

March 31, Mareh 31,
2021 2020
9,00,000
18,66,055
1,50,000
- 20,000,000
7,85,000 -
- 8,75,000
- 11,55,000
L, 50,000
. 33,00,000
. 1 50,00,000
65,000,000 1.,71,62.000
1,07.060 16, 136




Interest Paid

PARMESHWAR ALLOYS PRIVATE LIMITED

CIN - U28999GJ2018PTC100814
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Kanlaben Shah 2,21 636

Kailashehandra J Shah 1,809,885

Mahesh Patel 528,728 =

Parth M. Patel 51,067 i

Pushpahen K Shah i,88,703 -

Rajendra Shah 3,67,990

Ramesh Shah 3,656,503

Shantilal Shah |, 38,170

Suchit Pate! |, A1,674 -

Mahesh Patel - -

Parmeshwer Cold slorage Put Lid V3,000,000 5,67.124

Shree Dev Metals 10,880,264 2,91,025

Ealkmshn Shah HUF 2,28 728 -
Remuneration o . -
Paid Ramlal Gurjar 2,000,000 5,600,000

Rakesh Gelra 2,000,000 5,000,000
Loan Repaid

Ballkrushn Shah HUF 2,36,427

Kallashchandra J Shah 1,922,305 -

Mahesh Patel 5,183,927 "

Milcnil Shah 23,07,000 13,136

Parmesshwar Metal Pve Ltd, - 35,00.000

Tarth M Patel T2.,682 45,000

Pushpaben K Shah 2,07,573

Rajendra Shah 14,711,606 1,235,000

Rakesh Gelra 3,778,660 2,500,000

Hamesh Shah . 1,332,000

Ramlal Gurnjar - 2 50,000

Shantilal Shah 1,353,945 2,10.000

Suchit Patel 1,552,415 1,253,000

Parmeshwar Cold Slerage Pvi Lid 17,122,912 50,040,000

Shree Dev Meral 77.69,49) 53,62.000

Kantabsn Shan 17,68,241 710,000

“Purchase Parmeshwar Mctats Pot _ - .

Ll 4,65 07,5390 18,119,315

Shree Dev Metals 2,86,97,571 1,89,17.215
Sales ' '

Shree Gev Metals 44,061,007 T2,532.570

Parmeshwar Metals Pet

Lic 78,28,45] 3,17.,96,6G7
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Balance outstanding at the year end

Categaory Name of Related Party MH;;;?" : M;;czhnal,
Loan Taken Balkrushna K. Shah HUF 15,00,000 15.24854
Garima N. Shah .00,000
Ragsin i Pats) 3,15,000 340,445
Rajendra Shah 31,50,000 24,34 56|
Kailashehandra J Shah 12,50,000 12, 66,569
Mahesh Patel 35,00,000 35,24 854
Pushpaben K Shah 12,25,000 12,58.023
Ramesh Shak 31,50 000 Z2a.04 645
Shantilal Shah 15,000 821,138
+ Kantaben Shah - 15,063,228
Suchil Pate! 10,75,000 10,77 8632
Parmeshwar Cold Storage Pt
Led 1,00,00,000 1,05,10,412
Shres Dev Metal 1,18,00,000 1,20.61,922
30. Value of imports calculated on CIF basis
“Particulars March 31,  March 31, 2020
2021
Raw materials 39,28,45,102  23,20,28,342
Components and sparc parts il Wil
il Ml

Capital goods

39,28.45,102

23,200,28,342
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31. Expenditure in forelgn currency

Additional mformation pursvant to the provisions of Scheduie {1 o the Comparnies

Act, 2013
March 31, Mnrch 31
Particulars 2031 2020
d_.d'nﬁ_}"...;p—en_dltu_rt in_lﬁ'.td:'r_mgn_t:u;c;n_y on accountof

i] Reyalty Nil Nl

ii) Technical Know how wil il

i} Purchase [mcludmg capital guods} 39,25,45,102 23,20,28,342
B Value of imported Plant & Machinery Nil N
E Tmﬁnt?en?&tﬁiﬁﬁrﬁn_curac? .ddmng_ﬁhe year o -

i Dividend Mil Mil

it] Mo, of nen-resicdent share holders il MNil

i1} No. of eshares heald by non-residents il Wil
D Earning in Foreign Exchange_ - I - s

i) Export of Sernces Nil Nil

i) Others mil il

32. Previous year figures
Previous year figures are regrouped and rearranged whereaver neceszary to coniinm
to this year's classification,

Slgnatories to Notes 1 to 32

For RN C A & Associates For and on behalf of the Board of Directors
Chartered Accountants Parmegshwar Alloys Private Limited
¥irm Registration No, 1315393W

vy

QoA @

Ankit Shah ‘Nilkhil Goyal Wikhil R. Shah
(Partner) (Director) {Director)
Mem No: 140653 DIN: 08907121 DIN: 07945072

Date: T4 September,2021

Date ; T Eeptember.ﬂhgl : =
Searee Place | Ahmedabad

Place : Almedabad
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