RNCA & ASSOCIATES

CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR'S REPORT

.'I'n‘
The Members of
Parmeshwar Alloys Private Limited

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of Parmeshwar Alloys Private Limited

(“the Company”), which comprise the balance sheet as at 31st March 2022, and
the statement of profit and loss and statement of cash flows lor the year then
ended, and notes to the financial statements, including a summary of significan:
accounting policies and other explanatory information (hereinafter referred to as
“the standalone financial statements”),

In our epinion and to the best of our information and according 1o the
explanations given to us, the aforesmid financial statements give the information
required by the Companies Act, 2013 in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, and its profit,
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report, We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements ander the provisions pf the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficlent and
appropriate to provide a basis for our opinion on the standalone financidl
statements.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the marters stated in section
134(S) of the Companies Act, 2013 [“the Act”) with respeet to the preparation of
these financial staternents that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate.
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accounting policies; maling judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate mternal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, rtelevant Lo the preparation and
presentation of the financial statements that give a true and fair view and are [ree
from material misstatement, whether due to fraud or error.

Inn preparing the financial statements, the Board of Directors is responsible for
assessing the Company's ability 10 continue as a going concern, disclosing, as
applicable, matters related to going concern and using the poing concern basis of
accounting unless the Board of Directors either intends to liguidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting proccss.

Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of other
information. The other information obtained at the date of this auditor’s report is
information included in the Board of Directors’ report, but does not include the
standalone financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information ang
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read, the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

[f, based on the work we have performed, we conchade that there is a material
misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectlives are to obtain reasonable assuratice about whether the financial
statements as a whole are free from material misstaternent, whether due to fraud
or error, and to issue an auditor's report that ineludes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
matesial if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:




Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriste to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for ome resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations; or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls

Evaluate the appropriatencss of accounting policies used and the regsonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of managerment's use of the going concern basis
of accounting and, based on the audit eviderce obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue &5 a going concern. lf we conclude that a
material uneertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such diselosures
are inadequate, to modify our opinion. Our conclusions are based on the audd
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease 10 continue as & going concern.

Evaluate the overall presentation, structure and content of the fnancial
statements, including the disclosures, and whether the financial statements
represe¢nt the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters thal may reasonably
be theught to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumsiances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected td outweigh the
public interest benefits of such communication. .
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Report on Other Legal and Regulatory Requirements

1. As required by the Compames (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11} of section
143 of the Companies Act, 2013, we give in the Annexure ‘A’ a stalement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
hest of our knowledge and belief were necessary for the purposes nf our audit.

(b) In our ppinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

{¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

(¢} On the basis of the written representations received from the directors as on
31st March, 2022 taken on record by the Board of Directors, none of the directors
is disqualified as on 31st March, 2022 from being appointed as a director in terms
of Section 164(2) of the Act.

(fy With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such contrals, refer to
our separate Reporl in “‘Annexure B".

(g} With respect to the other matiers to be inchided in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and accordirig to the explanations
given to us:

‘The Company does not have any pending litigations which would impact its
financial position;

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For RNCA & ASSOCIATES
Chartered Accountants
Firm Registration No.: 131593W -
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Annexure ‘A’ to the Independent auditor's report

(Referred to paragraph 1 ander the heading of "Report on Other Legal and

Regulatory Requirements” of our report of even date.)

1. Fixed Asset

2.

4.

i, The company has maintained proper records showing full particulars,
including gquantitative details and situation of fixed assets,

ii. The fixed assets have been physically verified by the management al
reasonable intervals; Material discrepancies noticed on such verification
have been properly dealt with in the books of accounts.

iii. Based upon the audil procedure performed by us and aceording to the
record of the company, the title deeds of all immovable properties are
held in the name of the company.

iv. The company has not revaliied the property, plant and equipment or
intangible asscts during the year.

v. Based upon the audit procedure company performed by us and
according to the record of the company thers are no such proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1288
(45 of 1988) and rules rmade thereunder.

Inventory
i. physical verification of inventory has been conducted at reasonable
intervals by the management

*ji. The procedure of physical verification of inventory followed by the
managerment is reasonable and adequate in relation to the size of the
company and the nature of its business.

iii. On the basis of pur examination of the inventory records, in our opinion,
the company is maintaining proper records of inventory, There are no
discrepancies noticed on physical verification.

iv., The company has been sanetioned working capital limits in excess of five
crore rupees during the year, in aggregate, from banks or fnancial
institutions on the basis of security of current assets.

v. Based upon the audit procedure performed by us and according to the
record provided by company, Quarterly returns or statement has been
filed by the company with such banks or financial institutions are in
agreement with the books of account of the Company.

Unsecured Loan

According to the information and explanation given to us the company has
not granted any loans, secured or unsecured to companies, firms or other
parties covered in the register maintained under section 189 of the
Companies Act. Therefore, clause (1) (a),(b) and (c] of the order are not
applicable and hence not commented upon.

Compliance of Sec 185 and 186
In wur opinion and according to the information provided to us the company
has complied with the provisions of section 185 and 186 of the Companies
Act, 2013, in respect ol loans, investments, guarantees and security to the
extent applicable to the company.




5. Acceptance of Deposits

b.

The company has not accepted any deposit from the public within the
meaning of section 73 to section 76 of the act and the rules made there
under during the period under audit and therefore, provisions of the clause
3[V) of the order is not applicable and hence not commented upon.

Costing Records

The maintenance of cost records has heen specified by the Central
Government under section 148(1) of the companies Act, 2013 not applicable
to the company.

Statutory dues

i. The company is generally regular in depositing undisputed statutory
dues including provident fund, employees’ state insurance, income tax,
goods and service tax, duty of customs and any other statutary dues
with the appropriate authorities,

{i. According lo the information and explanation provided to us. no
undisputed amounts payable in respect of provident fund, employees’
state insurance, income tax, goods and service tax, duty of customs and
any other statutory dues were outstanding at the year end, for a period
of more than six months from the dates they become payable.

i, According to the information and explanation given to us, there are no
dues of provident fund, employees' state insurance, income tlax, goods
and service tax, duty of customs and any other statutory ducs which
have not been deposited on account of any digpute.

8. Unrecorded Income

i|‘

Based upon the audit procedure performed by us and decording to the
record provided to us by company there are ne such transactions
recorded in the books of account have been surrendered or disclosed as
income during the year in the tax assessmenis under the Income Tax
Act, 1961,

9. Default in Repayments

In our opinion and according to the information and explanation given 1o
us, the company has not defaulted in repayment of dues to a bank. The
company has not obtained any loan from financial institution or Debenture
holders.

10. Utilization of Fund

11.

As per information and explanations given 1o us, the company has not
raised fund through initial or further public offer or through debt
instruments. The company has also not raised funds through a term loan
and therefore, clause (IX) of the order is not applicable and hence not
commenied upon.

Fraud

During the course of our examination of the books ol the company carried
out in accordance with the generally accepted auditing practices in India,
and according 1o the information and explanations given to us we have
neither come across to any material fraud on or by the company nor we are
informed of any such cases by the management of the company.
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13.

14.
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Nidhi Company

In our opinion, the company is not a Nidhi, therefore the provisions of
clause (ki) of the Order is not applicable to the company and hence not
commented upon.

Related Party Transactions

Based on our audit procedures and on the basis of information and
explanations given to us by the management, all transactions with the
related parties are in compliance with Sections 177 and 188 of the
Companies Act, 2013 wherever applicable and the details have been
disclosed in the Financial Statements etc., as required by the applicable
accounting standards.

Internal Audit
The company does not have an internal audit system commensurate with the
size and nature of its business.

Non Cash Transactions with Directors

According to the information and explanations given to us and on an overall
examination of the records of the company, we repori that the company has
ot entered into any non-cash transaction with directors or persons
conmected with them as referred to 1n section 192 of the Companies Act
2013.

Sec. 45-1A of RBI Act

According to the information and explanation provided to us, the provisions
of section 45-1A of the Reserve Bank of India Act 1934 are not applicable to
the company.

Cash Losses

According to the Cash Flow statement and Details and explanation provided
by the company has not incurred cash losses in the financial year and in
the immediately preceding financial year,

Auditor's resignation
n the Company there is no such resignation of the statutory auditors
during the year so this clause is not applicable to the company.

Material uncertainty on meeting liabilities

On the basis of the financial ratios, ageing and expected dates of realization
of financial assets and payment of financial liabilities, pther information
accompanying the financial siatements as provided by the company, the
auditor's knowledge of the Board of Directors and management plans, that
no mnaterial uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance
sheet date

CSR Compliance
As per terms and conditions provided in section 135 of Companies Act 2013,
the CSR expenditure is not applicable to the company.



21 Consolidated Financial Statement
As per the audit procedure followed by us and information provided to us by
the company, the company has ot requirement lo prepare the Consolidated
Financial Statement,

For RNCA & ASSOCIATES
Chartered Accountants
Firm Registration No.: 131593W

-}5.
gw/&”

Per Ankit Shah

Partner

Membership No. 140653
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Place: Ahmedabad a3
UDIN; 22140653ARXNCF8782




“ANNEXURE - B” TO INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

We have audited the Internal Financial Cotitrols over financial reporting of
Parmeehwar Metal Private Limited ("the Company”) as of March 31, 2022 in
conjunction with our audit of the standalone financial statements of the Company for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management 18 responsible for establishing and maintaining internal
financial controls based on the internal chntral over fnencial reporting criteria
cstablished by the Cormpany considening the essential components of internal contruol
stated in the Guidance Note on audit of internal financial controls over fAnancial
reporting (the “Guidance Notc”) issued by the Institute of Chartered Accountants of
India, These responsibilities include the design, implementation and maintenance af
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, inclhiding adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and compieteness of the accounting records and the timely
preparation of rehable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our sudit in
accordance with the Guidance Note on audit of internal financial controls over
financial reporting and the Standards on auditing, both issued by ICAI and deemed to
be prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and
perform the audit to abtain’ resigonable assurance about whether adeguate internal
financial controls over financial reporting was astablished and maintained and if such
contrals operated effectively in all matenial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financinl reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
abtmining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists and tesung and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment. including the assessment of
the riske of material misstatement of the financial statements, whether due to fraud or
error. We helieve that the audit evidence We have obtained is sufficient and
appropriate to provide a basis for our sudit opinion on the Company's internal
financial cortrols system over financial reporting,




Meaning of Internal Financial Controls ever Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company'’s internal finuneial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2] provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statcments
in accordance with generally accepted accounting principles and that receipts and
expenditures of the Company are being made only in accordance with authorizations
of Management and Directors of the Company; and (3) provide reasoriable assurance
regarding prevention or timely detection of unauthorized acquisition use or disposition
of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal finaneial controls over financial
reporting, including the possibility of collusion or improper management averride of
controls, material misstatements due to error or fraud may eccur and not be detected,
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financidl Teporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

s our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
aver financial reporting were operating effectively as at March 31, 2023, hased on the
infefnal control over financial reporting  criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on audit of internal financial controls over financial reporting issued by the Institute of
Chartered Accountants of India.

For RNCA & ASSOCIATES
Chartered Accountants
Firm Registration No.: 131593W -
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PARMESHWAR ALLOYS PRIVATE LIMITED
CIN - UZ89990GJ2018PTC100814

Balance sheet as at March 31, 2022

[Fa in Laca}
Particulars Notes March 31, 2022  March 31,2021
EQUITY AND LIABILITIES
Shureholders' funds
{u) Share copital 3 150, 0 {8000
(b} Reserves st surplus 4 301.50 12144
Non-current liahilities
{a) Lomg-trrm horTowings G 1,144 37 i 74
(b} Deferred Tax Linbility (net] 6 4.4 4,590
Current labilities
in) Shaort-term bormosings T 750.36 288 23
{6} Trade pavahles 8 331.67 T 99
[el Othetr current bnbilioes q 101.55 gl
{d} Shor-term provisians 10 26,37 14.53
TOTAL 2,810.23 1,664.24
ASSETE
Non-current asscls
() Property, Plant And Equipments and Intenghle
Angety 11
fip Property, Plant and Equipment 42990 343 16
fii} Intangible asacts 8 e} .16
[} Cogpital WIP -
[ Leng Term Loans and advimces 12 #6865 B.65
Currenf sssets
{n) laventories 13 Tahad 63270
(bl Trade receivahles 14 1,084,506 157.02
ic) Cash and Cash equivelents 15 55.09 6.13
il Shott Term Loans and advances 16 38751 508.72
[} Other Current Assers 17 HE61 T4
TOTAL 2,810.23 1664, 24
Summary of slgnificant aceounting policies 2.1

The accompanying notss are an integral part of the financlal statements

As per our report of even date.

For RN C A & Assoclates e —
Chartered Accountants = 1 n
Firm Reg. No. 131893W e AL, \
i 7 AP )
) (s
91/’ A R |~
Ankit Shuh N 3
Partner ' ‘“—"/

Mombembip Ho. 1406623
Datz: 02nd September, 2072
Place: Ahmedabad

UDIN :22140653ARXNCFaTE2

For and on behalf of the Board Of Director
Parmeshwar Alloys Private Limited.

o) &

Nikhil Goyal

{Directar]
DIN; 08907121

Plase: Ahmedabad

Wikhil R Shah
(Director)

DIN: 07245072
Date: 02nd September, 2022



PARMESHWAR ALLOYS PRIVATE LIMITED
CIN - U28999GJ2018PTC100814

Statement of Profit and Loss for tlie Year Ended March 31, Z022

- |Rs in Lacs]
Particulars Notos March 31, 2022 March 31, 2021

INCOME
Hevenue from oparations (el 18 17,368,460 9,082.68
Ortbyer iEcome 19 310,27 106.63
Total revenue (1] 17.698.73 9,189.31
EXPENSES
Cost Of Material Consumed 20 15.355.18 B.277.52
Changes o inventlories af Finished Goods 21 2003 (309, 54)
Employee lwnefits expense 22 67971 344,07
Finaner costs 23 152,76 RR.BO
Depreciation and amortizabion expeRse 45.76 A5.59
CrtHer cxpenses 24 ge5.10 G100
Total expenses (11 17.459.43 3,056.55
Profit before tax (I-11) 239.30 132.76
Tax cxpensc:
Current (ax 59,72 38.00
Deferred Lax [, 58 {1.95]
Prinr penod tux adjustment - RARY
Total @X cxpense 59.24 i6.02
Profit for the year 180.06 96.7T5
Earanings per Equity Share
1] Basic 120,04 &1 5D
(2} Dilluted 120,048 .50
Summury of significant accounting policies 2.1
The accompanying notes sre an integral part of the financial statements.
As per our report of even date.
For RN C A & Associates For and on bahalf of the Bourd Of Director

Chartered Accountants = Parmeshwar Alloys Private Limited
Firm Reg. No, 131593W

) oe

= A A
9&111::1! Shah >}_./":},f Nikhil Goyal Nikhil R Shah
Partner Qﬂlﬁ”j [Director) |Director)
Membership o, 140653 pIN: 08907121 DIN; 07945072
Date: 02nd Scptember, 2022 Date; 02nd September, 2022
Flace: Ahmedabad Place: Ahmedabad

UDIN :22140653ARXNCFBTE2



PARMESHWAR ALLOYS PRIVATE LIMITED
CIN . U38999GJ201BPTCI00B14

Cash Flow Statement for the Year ended on March 31, 20232

(Ha in Locs

Particulars

March 31, 20332

March 31, 2021

‘Cash flow form operating activities
Profit before tax

Adjustments to reconcile profit before tax to nel enshilow

Depreciation and smordssoen

Interest cxpense

Interest Inoone

Proafl on Soles of Fixed Assol

Operating profit before working capital changes
Movement In working capital
[Increass]/deet ense {Oyentoren

[Inceean] drerenne i trade receiviabile
{Increase}/ decresse in Other Currenl ALSCEs
[inerease)/decrense i Joans el ardvances
[Increase]/ decrease o trade payables
{Inercese] ( deorsise in other eurrent Habilities
Froceeds from short term barrowings
Incfense/ [decrease) n shor-torm: provisions

Cash used In operations
Ineome taxes-piird (et)
Net cash flow from opereting sctiwitien

Cash Now from invedting aetivities
Purehnse of fxed AEssTs

Sole of Fixed Assets

Long term loans und advances

[ntereat roosived

Net cmsh flow from investing activitles

Cash flow from financing activities

[ssiie of Share Capitnl
Procers from long term Gmrewings

Interest pald

Net cosh flow from Finaneing Activities
Isicrense/{Deereane) (o Cash & Cash Equivalents

Cash and Cash Equivalents at heglnning of year
Cash and Cash Equivalents at end of year

2308.30 13176
45.76 4559
12374 5675
{15.30) {7
393.50 234.31
[122.46] [2fHE U3
907 544 101:14
(W09 A0 3T
120 (317
1 10.68 (23,42
211 B5.27
467,14 Hi) 64
11.84 (1709
{29 48) [19.45)
(39, 77] {3801}
82,20| [E7.46)
(13244 (30,33}
15 30 079
[117.14) {29.53)
379,63 13280
(123.74) [k T3
255,90 66.06
49.56 (20.93)
613 706
55.69 6.13

As per ous report of ever dite uttached

For RN C A & Associates
Chartered Accouniants
Firm Reg. No. 131593W

e

Shah
Partner
Membership No, 140653
Date: 02nd September, 2022
Ploce: Ahmednbad
UDIN (22140653ARKNCFSTE2

For and on hehalf of the Banrd Of Director
Parmeshwar Alloys Priviate Limited

¢

Nikhil R Shah

Qs

Nikhil Goyal
|Director) |Directer|

DIN: 08907121 DIN: 07945072
Date: 03nd Septomber, 2023

Pliuce: Ahmedabad



PARMESHWAR ALLOYS PRIVATE LIMITED
CIN - U28999GJ2018PTC100814
Notes forming integral part of Financial Statements

1. Corporate Information

Parmeshwar Allovs Private Limited is a private company domiclled in India having
its registered office in Ahmedabad, Gujarat. The company 1% primarily involved in
the manufacturing of metal products and metallic fabrication works.

2. Basis of Preparation:

The financial statements of the company have been prepared in accordance with
generally accepted accounting principles in India (indian GAAP|. The company has
prepared these financial statements to comply in all material respects with the
accounting standards notified under section 133 of the Companics Act 2013 read
with paragraph 7 of the Companies (Accounts Rules, 2014. The fnancial
statements have been preparsd on an acerual basis under the historical cosl
converition. The accounting policies adopted in the preparation of financial

stutements are consistent with those of previous year.

2.1 Summary of Significant Accounting Policies

i)

Use of Estimates :

The preparation of financial statements in conformity with generally accepied
principles requires management to make judgements, estimates and assumptions
that affect the reported amounts of revenue, expenses, assels and liabilities and
disclosure of contingeni liabilities at the date of the financial stalements and the
results of operations during the reporting period end, Although these estimates are
hased upon management's best knowledge of current events and actions,
uneertainty about these assumptions and estimates could result in the oulcomes
requiring a material adjustment to the carrving amounts of assets or liabilities in
future periods.

ii) Property, Plant and Equipment :

Rec ition and measuremen

ltems of Property Plant and Equipment are measured at cost which includes
capitalised borrowing cost, |ess accumulated depreciation and accumulated
impairment losses, if any. The cost comprises purchase price, borrowing costs i
capitalization criteria are met and directly attribitable cost of bringing the assel o
its working condition for the inended use. Any trade discounts and rebaiss are
deducted in arfiving at the purchase price. -



PARMESHWAR ALLOYS PRIVATE LIMITED
CIN - U28999GJ2018PTC100814
Notes forming integral part of Financial Statements

Subseguent measurement

Subsequent expenditure related to an item of fixed asset is added to its book value
only if it increases the future benefits from the existing asset beyond its previously
assessed standard of performance. All other expenses on existing fixed assets,
including day-to-day repair and maintenance expenditure and cost of replacing
parts, are charged to the statement of profit and loss for the period durning which
such expenses are incurred.

The company identifies and determines cost of each component/ part of the asset
separately, if the component/ part has a cost which 1s sienificant to the total cost
af the asset and has useful lfe that is materially different from that of the
Temaining asset.

Depreciation

Depreciation is provided on fixed assets used during the year as per Written down
value method (WDV) on the basis of useful life specified in schedule 1l of the
Companies Act, 2013,

The Company has used following useful life to provide depreciation on its fixed
assels-

Block of Assets Useful lives [Years| _I
Buildings 30 |
[Plant and machinery | 15
Furniture and fittings 10
Motor vehicles B-10
" Office equipment 3-15
Computers and data processing units 3
Electrical installations and equipment 10
De recogniition

Gains or losses arising from de recognition of fixed asscts are measured as the
difference between the net disposal proceeds and carrying amount of asset and are
recognised in the statement of profit and Joss when the asset is derecognised.

Intangible Asset :

Intangible assets are reported at aequisition value with deductions for accumulated
ammortization and any impairment losses. B
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PARMESHWAR ALLOYS PRIVATE LIMITED

CIN - U28999GJ2018PTC100814
Notes forming integral part of Financial Statements

Impairment of Assets :

As per an assessment carried out by the management as on the balance sheet date,
there is no indication of any substantial loss en account of overall impairment in
the value of the assets. In the opinion of the menagement the assets are likely to
recover the value at which these are stated in the accounts, on an overall basis.

Inventories :

Inventpry consisting of trading goods have been valued at lower of landed cost on
FIFO basis or Net realisable value. Landed cost consists of purchase cost and other
incidental cost incurred in bringing the goods 1o the present condition and
location. Trading goods in damaged condition have been valued at Net realizable
value as certified by the management,

Revenue Recognition :

Revenle is recognized to the extent that it is probable that the economic benefits
will flow to the Company and the revenue can be reliably measured. Revenue from
sale of goods is recognized when all the significant risks and rewards of ownership
of the goods have been passed to the buyer, usually on delivery of the goods. The
company collects Goods and Services Tax |GST) on behalfl of the government and,
therefore, these are not economic benefits fowing to the company. Hence, they are
excluded from revenue.

Borrowing cost :

interest and other borrowing costs in connection with the borrawings af the funds
1o the extents related /attributed to the acquisition/construction of qualifying fixed
assets are capitalized up to the date when such assets are ready for their ntended
use and other borrowing cost are charged 1o profit and less statement. The amount
of interest capitalized for the period is determined by applying the interest rate
spplicable to appropriate borrowings as per AS-16.

Government Grants:

Grants and subsidies from the goyernment are recognized when there is reasonable
gssurance that the company will comply with the conditions attached to them, and
grant/subsidy will be received. Grant received against specific Fixed Assets are
adjusted to the cost of the Assets and those to the nature of Prumolers
contribution are credited to Capital reserve. Revenue grants are recognized as
income on a systematic basis in the Statement of Profit and loss in actordance with
the related scheme and m the period in which these are accrued.



PARMESHWAR ALLOYS PRIVATE LIMITED

CIN - U28999GJ2018PTC100814
Notes forming integral part of Financial Statements

wili] Interest Income :

ix)

xi)

i)

Interest income is recognized on accrual basis en a time proportion basis lasing
into Accournt the Amount eutstanding and the mate applicable. Interest income is
included under the head “Other Income" in the statement of profit and loss.

Employer Benefits :

Shart-term employee benefits are recognized as an expense at the undiscounted
amount in the profit and loss account of the year in which the related seérnce i3
rendered.

The Company does not fall under any of the defined contmbution plans such as
Provident Fund as well as is not covered under Defined benefit plans such as
gratuity: hence there are no contributions to be made under such plans.

Earnings per Share !

The company reports basic and diluted Earnings per Share (EPS] in accordance
with Accounting Standard 20 on Eamnings per Share. Basic EPS Is computed by
gividing the net profit or loss after tax for the year attributable to equity
shareholders by the weighted average number of Equity shares outstanding dunng
the year. Diluted Earnings per Share is computed by dividing the net profit or loss
after tax for the year (after adjustment for diluted earnings) attributable to equity
shareholders by the weighted average number of Equity shares outstanding during
the vear.

Provision :

A provision Is recognized when the company has a present phligation as a result af
past event, it is probable that an outflow of resources embodving ecanomic benefits
will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. Provisions arc not discounted to their present value and
are determined based on best management estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet data
and adjusted to reflect the current best management estimates,

Taxes on Income :

Tax expense comprises of current and deferred tax Current income fax s
measured at the amount expected to be paid to the tax authorities in accordance
with the Income-Tax Act, 1961 enacted in India. The lax rate and tax laws used to
compute the amount are those that are enacted or suhstantially enacted, at the
reporting date.




PARMESHWAR ALLOYS PRIVATE LIMITED

CIN - U28999GJ2018PTC100814
Notes forming integral part of Financial Statements

Deferred tax reflects the impact of current year timing differences between taxable
income and sccounting income for the year and reversal of timing differences of
earlier years. Deferred tax is measured based on the tax rates and the lax laws
enacted or substantively enacted at the balance sheet date. The deferred tax asset
is recognized and cartied forward only to the extent that there is a reagsonable or
virtual certainty as the case may be, that the asset will be realized in fture,

Contingent Liabilities :

A contingent liability is a pessible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of ene or more
uncertain future events beyand the control of the company or a present obligation
that is not recognized because it is not probable that an cutflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rares
cases where there iz a liability that cannot be recognized because it cannot be
measurad reliably. The company does not récognize a contingent lability but
discloses its existence in the financial statement.
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Wotes forming integral part of Financisl Sistemesis

3 - Shure caplinl [hanount in Raj
bl March 41, 3033 Masch 31, 3031
= Waabies Amiount Number Amuount
Autherived shares
Hapuiity Shures of By 100/ = caoh 1 (40,000 1,50, 00,0700 EH IR | 50 00 bod
Tsxsrpd, subscribed & folly pald-up tharen
gty Shanes all@s 100/ - rael L] 1,50,041,500 | B2.000 15000000
Tutal insned e sid-up shure capital 1 aaa L50,000 _ 1,50,00,000
Retoncilintion of Che Shares sutetanding at the he and wt thi wnd of the
Farticul el 31 . Mazzh 31, 2021
" Mumbug Amount Numiber
Eqitkty Sharos |
At v b of thie yeir 1,53 01 § 540,000, B0 150004 § [0, 0,00
nsiiecd diring the yiar - . - .
Bl sbiorrng sk vt - - - -
Outstunding st the end of the yeus B0,000 _ 1,60,00 150, 1,50,60,000
Hﬂlﬂlﬂ!!u_ﬂ[mﬂmm%mmﬂ shares iin the company -
March 31, 20 Surch 01, 3021
M of Fhaze Deldern —— Samber  Hadiag ] Wmmber __ Heldings (el
Pheriinl Chandsi 11,750 Ta 11,750 T.A1%
N Gyl jo,000 (0T 5. B0 13
Neel Shnk 7,500 5.00% 750G 5.00%
Tastl B Patel Tl 4| E1% #0800 5.35%
Homeah Shah L 36T 5,500 567
Snarhid Patel 7,258 E B, 00N ps 8 S
Sandtive Riandeival 000 i BT B0 L b
Ahianiilal fhak B Ly o 8,000 fi Pkt
Detalls of shanchelilurm hold Promotors of the
Saan af Sherd WS __ Much 31, % Chusge dusing the Year
Humbss Haldings (%]
nndta Shah 5,01 T3 [ 100
Aichana D Chandak 5,500 AT 0 1%
Haklarushin #hal 7,000 o T 1.0 e
Frferukal Chardai 13,7640 TR 0, i e
CEfbrabat ] Givnl A, a0 LT .00
Crmayandiben 1 FPamilya PR [Pyt A, 330
Dievendrubtisor Gyl 2,500 1A o ]
prttpmlsinty N Chsuban 3,750 2500 A
(nrima: Shmh B (H{M0 B b1 0 D
Cicrpe) Klunmdahinl HUE 08 .30 033
Kiitlwshahandrn § Shab LE 03 %
Forrtlis ety Dz ripoiain by Chanthnm & T B0 2,60
Heistimaken K Shah anit 027 ,00%
LinTila Shah 1,500 1:061% o, D
M heaki Thatel y, S0 1.33% 01,0113
Manisha Goyal & LT o0
Ml munny Shnk 1,500 1,00 Leleld,
Narayunlil hah 3,780 PR o0
Snel Hhah 7 a1 f 0% . 1
sl Chisgrai ] 10,000 [V 333%
il Hhaals aman 2574 LRI+
Parth M Patel 7250 L. &L 0. 50
Tuahpabiizs K Shailk 5,000 130 13, L
e Siah A, R A0 .00,
Hamesl Stk 7, i AT 1. fairty
Frghahicn M Chandak 1,500 L0 0 0rs
lechabin 5 Shulh . b, )% 41.37%
Sanultrya Whandehanl 7000 46T% 0, G
Seema 5 Shah ] O (s 0.3
fhgatilal Fhah A,uo0 S0 I, DM
Suchii Patel R ] a8 LR S
Wietbia best ¥ Tharwivii 1,000 1A% 1,34
Viarmlisdat Goyal 5. A6 P b o0
WVijuy Iinive 2,410 1-23%: -3V

Total 1,50,000 1o
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Notes forming integral part of Financial Statemecnts

& - Reserve and surplus (Rs in Lacs]
Particulars Mareh 31, 2022 March 31, 2021

Surplus in the statement of profit and loxs

Bulance &s prrlast financial stanements 12194 24,60

Add: Promt for the year L BO06 96.75

".I.'gt_l._l 301.50 121.94

5 - Long-term borrowings |Rs in Lacs]
Particulars March 31, 2022 March 31, 2021

Term Loan

Frum benk
Axis Bank LOLGS E‘Q.'Zl(}lhtl-l:!ﬁﬁ'?*f.!‘lﬂﬁ} tD 00} 333

[Repayble in 18 maonthly ingtallment Rs. 1,066,667 Bach sommencing
{rom  the month af Fi w-2021 ap per sanction letter)

Axin Pank BCLGS [9210600507424149] 43.7% Bo.L7
(Repaylble m 316 monthly installment K. 405556 Each commencing

feam the month of June-2021 as per sanchon Jatter)

Asds Hank TL B2 1060050742312) 105480 4744
{itepayblc in 58 monthly mstaliment Ha 347,000 Epch commenoing

fromn the month of February-20211 s per sanciipi letter)

[Frmarily Secured by hypothecation of Plant & Machiviary and hirther
the same (acility has alse besn wecured by Equatable Maorigage m
futur of bank on the Pretary Lund & Building: immovibic properties
af direetors and Thitd partes) tnken over from SBI Bank

Axia Barike ECLOS (921060057 389946 A000

(Wotking Capital Term Loan, Primarily Secured by the hyphothication
of Plunt f Machinery and Other Movable Pixed Asstes of company.
Repayahie In 35 Installment el Bs 1,12,000 and 36th Instaliment of
Bs 80,000 wler the 24 Months of Dislarsement |

Borrowinglunsecurcd)

Loarns from director 575 L0.75

Lonns Fom ditectors relatives 306 55 277,05

inter-corporate Loan 357.50 215.00

Other loana 256,00 31.00
Total 1,144 37 THR. TR

6 - Deferred tax Liability (net) {Rs in Lacs]

Particulars Mareh 31, 2022 March 31, 2021
Delerred tax Hability
Inpiict of difference between tas depreciation and 4.4 4 50

deprecintion [ atartisation charged for finanedal reporting

Wet deferred tax Hability 441 4,90
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Hotes forming Integral part of Financial Statements

7 - Short term borTowings

(Rs in Lacs)

Particulars March 31, 2022 March 31, 2021
Secured
Warking enpital Josns from bank (secured) 239,24 28822
Axis Bank FCDOL (92 1080025030661 51i.1] .
tWarking capital loan from hurik {s secured by hypothication of stock
and trade recetvable of the company. The working capital loun is
replavabile on demand]
Toital 750.36 ZRE. 232
9 . Other current liabilitica [Rs in Lacs]
Particulars March 31, 2022 March 31, 2021
Statutory Liabilitics:
THS/TCS Payable 14.74 5.00
GST Payable 1.63 0.72
Professionnl Tax Payable 3.3 .79
Contribution to Provident Fund- Employee g.19 6,11
Current Matyritles af Long Term Diebt 81 63 92,20
Advanoe From Cuslogmer . .
Total 101.55 99.42
10 - Short tern provisions {Rs in Lacs|
Particulars March 31, 2022 March 31, 2021
Provisjan For Espennes 1806 |42
Provigian Far Employees HBenelits 0.18 Bl
Provision for lncome Tax (Net of Payimenl] 7.14 13.00
Total 26.37 14,53
12 - Long term loans & advances |its in Lacs)
Particulars March 31, 2022 March 31, 2021
Security deposits junsecured, ecnaidered gEood) 8. B5 865
Other nidvinces .
Totul B.65 B.65
13 - Inventorios [Rs in Lacs]
Particulays March 31, 2022 March 31, 2021
Raw Mnterals GOT BV 20215
Fintatied Cruods 11902 415,23
Cansuymables a8.12 1538
Total 755.22 632.76
il
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PARMESHWAR ALLOYS PRIVATE LIMITED
oI - U28999G.J2018PTC 100814

Notes forming integral part of Financial Statements

15 - Cash and bank balances

{Rs in Lacs]

Particular March 31, 2022 March 31, 2021
Cash and cash eguivalants
Cash on hand 1 247
Balsnees with banks:
(i CUITEE Acrounts 211 .04
Fixed deposits 514 46 3.6
Total 55.69 6.13
16 - Short Term Loans and Advances (R= in Lacs]
Particulars March 31, 2022 March 31, 2021
Advance to Suppbers /. erediolrs L4062 169.08
Balinee with Govermmient Authorities 24490 338,04
Prepaid cxpensen 1.99 1.40
Total 387.51 508.72
17 - Other Current Assets [Rs in Lacs)
Particulars March 31, 2022 March 31, 2021
Interest accured on investment 0,31 n.38
(Mher Current Assels BE.30 Ta6
Total BE.61 764
18 - Revenue from operations [Rs in Lacs)
Particulars March 31, 2022 March 31, 2021
Sales
Domestic Sales (Gross|
Sale of Marifactured Godds 031231 5.,567.82
Sule Of Traded Goods 2.925.18 3,175.35
FExport Sales 5,15009T 1,339.51
Snles of Services
Total Revenne 17,388,464 5,0E2.68
19 - Other income {Rs in Lacs|
Particulars March 31, 2022 March 31, 2021
Interesl income 1530 0.79
ther income 185,33 3235
Furegn Bxchange Cuin 109 &4 5349
Total 310.27 106.63




PARMESHWAR ALLOYS FRIVATE LIMITED
CIN - U26999GJ2018PTC100R14

Hotes formiing intepral part of Financial Statements

20 - Cost of Raw Material Consumed [Rs in Lacs!
Particulars March 31, 2022 March 31, 2021
Opening stock of Raw Materials 20215 I49.83
Add : Parchnaes during the Year 15,187.89 £ 005 66
Less - Closing stock of Raw Materials (BOT AT (202 15)
Direct Expenscs
Froight 260618 a0
Custam [ty ans A< 123419
Total 15,355, 18 B,271.52
21 . Inerease/Decrease in Inventories [Rs in Lacs)

Particulars

March 31, 2022 March 31, 2021

Inventary at the beginning of the year

Finished Goods 41523 10195
Congsumables 3.03 6.
Inventory at the end of the year
Finished Goods 119,24 41523
Consumables J8 12 303
Total 270.92 [309.54]
22 - Employee beneflt expenses [Rs in Lacs)
Particulars March 31, 2022 March 31, 2021
Salaries, whpes, bongs pneluding payment (9 coniractor) 652.51 337.07
Director’s pEmMUNETATION 2720 T.0u
Total 679.71 344.07
23 - Finance couts {Rs in Lacs]
Particulars March 31, 2022 March 31, 2021
Interest cXpENAT 4N -
Weirkitig capital loans 2002 3206
Term Loars 1305 73
Unsecured loans 110 at 54.02
Total 152.76 £88.80




FPARMESHWAR ALLOYS PRIVATE LIMITED
IR - 2809096GJ2018PTC100814

Notes forming integral part of Financial Statements

24 . Other exponsel (Rs in Lacs]
Particulars March 31, 2022 March 31, 2021
Repairs & Maintenaes 13.23 {8
Cantributions to provident fund 2.0 136
Sendl Welfare Exprnscs 1.52 2.16
Apnk Churged .40 165,305
Pryment to Au ditars (Refer note (a) Lelow) 065 0«45
Legnl and Professional Fess 121 457
[nsuranoe Expenses 11.01 585
Travelling Expense 779 0.28
Munhesul Tix 0.66 0,46
Profenaional Tax Exps. 0.0 (.02
Copvevints Expoises .86 0.7e
Triletest On TDS - 0,00
Commission r.0s 83 92
Interent On Ottier Statolory [ues .60 138
Other Exprnges TRTT #5.79
Pownr And Fuel 424 40 223.00
{ither Nirect Expenass 2H1.03 152.63
Consumption Of Stores And Bparrpans 5A.19 16 4

Interest Expeiine (Others) 9,68 -
Total 955.10 610.10

Note: a] payment to auditors
As auditor: |Rs in Lacs)
Btatytory Audit 045 .30
T Audit i.an 015
Total 0.65 Q.45
P
GV -
- \



PARMESIWAR ALLOYS PRIVATE LIMITED
CIN - U2RLIIGIZDIRPTC 100814

Hotes forming Integral part of Financial Statements

a5 Hatios Analysis.

Sy, No |Partoulars J021-322 2020:21 WVaranoe Headin
i Currenl Ratio | O 2:11 T AATA
2 Dieht-Fapuity Hatio .20 A 88 T.560%]-
A |Debt Service Coverape Botio L7a 134 FYEEENE
El Tetwsn on Equaly Mot .40 036 10.63%| -
5 |Inventory turnover Ratio _Z5:87 15.74 27 .54% |8
B |Trade Receivables nurmoves Rato 23.01 43,75 56,3 1%|C
7 |Tredc pavahles furnever Ratio 5496 3440 AT 41D
8 | Net capital turnover Ratio 14.97 i3.18 11.95%|E
9 Wet profil Retin 1. Dise 1074 2 BTH|=
10 [Heturn ol ﬂl.]:iﬂ_lE!piu:'ﬁ‘l ¥ B1% 18.36% 19, 534~
11 |Refurn on lnvestient 15.474% 14.31% 7. 52N~
i Resons For the Variances ]
A Current Batio

Tombve Warance in Curreni Ratio Is due 1o {notrase in Currel Aasets as COmpare
linbility, Current Assets increasss due 10 merrass in Trade Receivable as compere o
previous Period.

B Inventary Tumover Ritio

e Viiiange i the myentory Turmaver (s positive due to the more utlisation of
procluction capacity as high demand of Alyminium metal {5 the market

C. Trade Receivahles tumover Hato

The Viriance in the Trade Recelvalins fufnover Rautio is Negative as broaus= of Gredit
Pariod Decrcane due to high demand of product in miar ket

n. Trade Payable Turnaver Ratio

The Positive Varianee o Tiade Poyabie Turmover Hatio heenuse of the more credit pericd
provided by the stpplier to the cempany dure 10 High purchage.

E Nel capital turnover Ralio

The Varisneem the Net Capital Tumover Hatlo is nepative due'ts nerease in Current
Ansets as compare to Net sales

26 Corporate Social Responsibility
As per aecton 135 of the Companies Act , 2013 Corporste Socinl Responsibilin |CSR are ot
applicable o the CompRny-.

47 Transaction with struck off companics
Hased on uudit precodure faliowed by us and misrmation avallable with company, Hased oo
Sample Check Company his not entered into transaction with struck ol cormpanios us pur
sectian 348 af the Comipariies Act 2013 or section 560 of Comipunies Act 18956




2B Detalls of Benamd Property held:
Hased an wudit procedure followed by us ond infarmotion provided by the compaiy and

manugement, There wire no prooeediags that has been nitisted or pending againut the compiuny
for holding nny Beoam properiy under the Benann Traosactoon (Erphitaton) Act LRSS (95 of
1968] and the rules made there under

29 Title docds of Immovable property
Anned on the Docaments furnished by the compuny and maiagement during the procedure of

audit there were no Immovable Property available whose title deeds ave not held in the name of
COmMPATY

30 Complinnee with layer of companics
The company has net lnvested in any subsdiary Company,

31 Compliance with approved scheme ol arrangement
Hascd upon the information provided to us and standred audit procedure followed by us that
compiany has not prepared any Seheme of Arvangement in terms of seetion 230 to 237 of the
Comphmies Act 2013,

32 Utilisation of Borrowed Fund & Share Premium

] During the yoar, no funds hove been advanoes or Joaned or invested [either fom borrowed
funds or shere premius or aoy other acurces or Knd of funds) by the Company to of o any
other persons o entitiss | including foreign entides |'Thiermedisries”) | with the anderstamifing
whether recormded in wriing or otherwase | thad the Iitermedioy shall, whether | divectly or
mmdirectiy lend or invest in other persons or enttesindentified in any manner wharscever by o
o1 binhalfl of the Company ["Ultimate Beneliviaries) or provide any guaramtece, sseunty or the like
e behall of Ultimate Heneflciariss '

bj During the year , no funds have boen recelved by the Compkny from any persons or entities,
imeludiag foreign entities ["Funding Parties”] | vath the understanding . whether recorded in
writing of otherwise . that the company shall, whether directly or mdirectly | lend o7 invest in
ailier persins ar entitles Indentificd in any manne: whatsoever by ar en behall of the Punding
Party |"Ultdmate Beneficiariea™ or pravide any puarantee, decarity or the ke an hehalf of the
Ulumanie Beneficiaring: .
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33. Barnings per share as required by Accounting Standard AS-20 as issued by the

“Ihe Institute of Chartered Accountants of India”

Description Current year Previous year
Profit after tax (Ks. in Lacs) 180,06 96.75
Weighted average no, of equity shares[No | 1,50,000 1,50,000
Basic earnings per share (s 120.04 54,50
Diluted earnings per share(Rs.) 120.04 64.50
Nominal value of share [Rs.) 100 100

34. In the opinion of the board, “Trade Receivable’, Loans and Advances and Other

Current Asscls' are approximately of the value stated if realisable in the
ordinary course of business. Confirmation Letters have not been obtained n
respect of Debtors, creditors, loans taken and loans/advances glven.
Accordingly such balances are subject to confirmation, reconciliation and
consequent adjustments, if any, In the opinion of the hoard, Provision for all
known liahilities is adequate and not in excess of the amount reasonably
necessary.

35. Contingent Liabilities

The Company does not have any liability which is contingent in nature.

36. Segment Reporting

The company is engaged in single segment of business ie mariufacturing and
trading in Aluminium related products. As regards geographical segment,
company operates in single segment i.e. India only. Hence, no separate disclosure
is given as per AS - 17 "Segment Reporting.

37. Related Party Transactions

The Management has identified the following entities and individuals as related
parties of the Company for the year ended March 31, 2022 for the purposes of
reporting as per (AS) 18 - Related Party Transactions, which are ds under:

A) List of related parties and relationships

a) Subsidiaries, Fellow Subsidiaries, and

Associates
1) Subsidiaries :

2] Fellow Bubsidiary :
3) Associates :

Nons
Nane
None
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. Suchitkumar M. Patel
» Nikhil R. Shah

. Ballrushna K. Shah

_ Nikhil Goyal

. Parth B. Shah

. Bherulal 8. Chandak

b) Key Management Personnel:

oo s L b —

Archann B, Chandak
Chitrakshi Goval
Parth M. Patel
Rajendra Shah
Kailashehandra J Shah
Lalitaben R. Shah
Mahesh Patel
Manisha Goval

. Pushpaben K Shah
10.Shantilal Shah
11.Ramesh Shah

12, Balkrushn Shah HUF
13.Garima Shah

¢) Relative of key management personnel

e o

d) Enterprise over which Key 1. Fortunate Metal Pvt. Ltd
Management Personnel and their 2 Parmeshwar Metal Pyt Ltd
relative exercise significant 4. Parmeshwar Cold Storage Pvt. Lid
influence: 4. Shree Dev Metals
5. Yogeshwar Metal Pvt, Lid
B) Transaction with related p parties (Rs. in Lacs)
Category Mame of Related Party March 31, March 31,
2022 2021
Archana B Chandak 25.00 -
Bheralal Chandalk 10:00 .
Chitrakshi Goyal 10.00
Parthh M. Patel 5,00 1867
Mahesh Patel 10.00 -
Manisha Goyval 20.00
Ramesh Shah - 7.85
Shantilal Shah 10.00
Loan Taken Suchit Patel 15.00
Nikhil Goyal 22,50 .
Nikhil Shah 10.32 1.07
Katlashehandra J Shah 69,50 -
Lalitaben Rajendralkumar Shah 30.00
Parmeshwar Metals Pyt Ltd 50.00
Parmeshwar Cold Storage Pyt Lid 164,00

Shres Dev Metals 735.84 &5.00
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Archana B Chandak 37 -
Balkrushn Shah HUF 2.25 2.29
Bherulal Chandak 048 -
Chitrakshi Goyal 1.27 -
Kantaben Shah - 222
Kailashchandra J Shah 975 190
Lalitaben Rajendrakumar Shah 3.72 -
Mahesh Patel .68 5.29
Nikhil Shah 0.51 -
Nikhil Goval 0,73 =
Manisha Goyal 2.60 -
Parth M. Patel 1.19 0.51
Interest Paid Pushpaben K Shah 1.84 1.89
Rajendra Shah 3.62 3.68
Ramesh Shah 362 3.66
Shantilal Shah 280 1.38
Suchit Patel 377 1.62
Shree Dev Metals 327 10.89
Parmeshwar Cold storage Pvt Lid 11.97 13.00
Balkrushn Shah HUF - 2.30
Bherulal Chandak 10,00 :
= Kailashchandra J Shah 1.92
Mikhil Goval 22.50 -
Mahesh Patel . 5.14
Nikhil Shah 0.32 23.407
Parmeshwar Metal Pvt. Ltd. 50.00 .
Parth M Patel - 073
Loan Repaid Pushpaben K Shah - 2.07
Rajendra Shah 25.00 14.72
Rakesh Gelra . 3.79
Ramesh Shah 25.00
Shantilal Shah - 1.34
Suchit Patel - 1,52
Parmeshwar Cold Storage Pvt Ltd 199.00 17.13
Shrae Dev Metal B35.84 77.69
Kantaben Shah - 17.68
Loan Balance outstanding at the year end [Rs. in Lacs]
Category Name of Related Party March 31, March 31,
anz2z 2021
Archana B Chandak 25.00
Balkrushna K. Bhah HUF 15.00 15.00
Chitrakshi Goyal 10.00 =
Carima N. Shah 9.00 -
Lalitaben Rajendrakumar 30.00 .
Parth M. Patel 8.15 3.15
Rajendra Shah 6.50 31.50
Knilashchandra J Shah 82.00 12.80
Manisha Goyal 20.00 -
Mahesh Patel 45.00 35.00

=1
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Pushpaben K Shah 12.25 1225
Nikhil Shah 10,00 -
Ramesh Shah 6.50 31.50
Shantilal Shah 19.15 9.15
Suchit Patel 25.7a 10.75
Parmeshwar Cold Storage Pvt Ltd 95.00 100.00
Shree Dev Metal 18.00 118.00
Purchase Parmeshwar Metals Pvt Ltd - 265.07
Shree Dev Metals 1.46 28697
Sales Parmeshwar Metals vt Litd 162, 10 7825
Fortunate Metal Pvt. Ltd 76096 -
Yogeshwar Metal Pvt. Ltd 35.63 .
Shree Dev Metals E 34,01
Salary Paid Garnima Shah o000 6.00
Remuneration Ramlal Gurjar . 200
paid Hakesh Gelra - 2.00
Bherulal §. Chandak 12.00 -
Nikhil Goyal .00
. Parth B, Shah 5.20
38. Value of imports calculated on CIF basis |Rs. in Lacs)
“Particulars March 31, March 31,
2022 2021
Raw materials 11,275.67 3.928.45
Components and spare parts niil Nil
Capital goods Nil Nil
11,275.67 3,028.45
39. Expenditure in foreign currency |[Rs. in Lacs)
Additional information pursuant to the provisions of Schedule H to the Companies
Act, 2013:
March 31, Marech 31,
Pereiouints 2022 2021

" A Expenditure in Foreign currency on account of
i) Royalty Nil il
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if) Technical Know how il il
iiij Purchase [including capital goods) 11,275.67 3,928.45
B Value of imported Plant & Machinery Nl Nil
C Amount remitted in foreign currency during the year
i) Dividend Nil Nil
ii} No. of non-resident share holders Nil Nil
iii) No. of shares held by non-residents Nil Nil
D Earning in Foreign Exchange
i) Export of Services Wil il
i) Export of Goods - 3,150.97 1,334.51

40. Previous year figures
Previous year figures are regrouped and rearranged wherever necessary to confirm

to this year's classification:

Signatories to Notes 1 to 40.

ForRN C A & Associates For and on behalf of the Board of Directors
Chartered Accountants Parmeshwar Alloys Private Limited

Firm Registration No. 13159:_!\#

Ankit Shah Nikhil Goyal Nikhil R. Shah
[Partner) |Director) [Director)
Mem No: 140653 DIN: DB907121 DIN: 07945072

Date : 027 September, 2 Date: 02=4 September, 2022
Place : Ahmedabad Place : Ahmedabad
UDIN : 22140653ARXNCFET82



