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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF

PARMESHWAR COLD STORAGE PVT LTD

Report on the Audlt of Standalone Financial Statements

We have audited the accompanying Standalone financlal statements of M/s. PARMESHWAR COLD STORAGE PVT LTD
("the Company™), which comprise the Balance Sheet as at 31st March 2022, the Statement of Profit & Loss for the year
ended 31st March 2022 and a summary of significant accounting policies and other explanatory Information.

In our opinion and to the best of our Information and according to the explanations glven to us, the aforesald
standalone financial statements give the Information required by the Companies Act, 2013 In the manner so required
and glve a true and falr view In conformity with the accounting principles generally accepted In Indla, of the state of
affalrs of the Company as at March 31, 2022, its Profit for the year ended on that date.

Baslis for Oplnian

We conducted our audit in accordance with the Standards on Auditing {SAs) specified vnder section 143(10) of the
Companles Act, 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical respoasibilities In accordance with these requirements and the Code

of Ethics. We belleve that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our
opinlon,

Management’s Responsibllity for the Financial Statements

The Company's Board of Directors Is responsible for the matters stated in sectlon 134(5) of the Companies Act, 2013
("the Act™) with respect to the preparation of these standalone financlal statements that give a true and falr
view of the financial position, financial performance, and cashflow of the Company In accordance with the accounting
principles generalty accepted Iin Indla, Including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safequarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation

and presentation of the financial statements that glve a true and fair view and are free from material misstatement,
whether due to {raud or ervor.

In preparing the financlal statements, the Board of Directors is responsible for assessing the Company’s ablity
to continue as a going concern, disclosing, as applicable, matters related to going concem and using the

going concern basls of accounting unless the Board of Directors either Intends to llquidate the Company or to
cease operatlons, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process
Audltor’s Responsibllity For Audit of the FInancial Statement

Our objectives are to obtain reasonable assurance about whether the flnancial statements as a whole are free from
matenal misstatement, whether due to fraud or error, and to issue an auditor's report that Includes our oplnion.
Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit conducted In accordance with
SAs will always detect a material misstaterment when it exists. Misstatements can arise from fraud or error and are

considered material If, individually or in the aggregate, they could reasonably be expected to influence the economic
dedislons of users taken on the basis of these financial statements.

As part of an audit in accordance with §
throughout the audit. We also:




ldentity and assess the risks of material misstatement of the financial stalements, whether due to fraud or error, deslgn and
Defft?rrn audit procedures rasponsive {o those risks, and obtain audit evidence that is sufficlent and approprlate to provide a basis for our
opinion. The risk of not detecting & material misstatement resulting from fraud Is higher than for one resulling from error, as fraud may
\nvolve collusion, forgery. iItentional onussions, misrepresentations, or the overnde of internai conlrol.

i Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances.

Evaluate the appropriateness of accounting policles used and the reasonableness of accounting estimates and related disclosures
made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists refated to events or conditions that may cast significant doubt on the Company's ability to
conlinue as a going concern. If we conclude that a matenal uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditars report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, Including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that were of most significance In the
audit of the financial statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’'s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public Interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. Companles (Auditor's Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms of
sub-section (11) of section 143 of the Companies Act, 2013, we give In the Annexure A statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As acquired by section 143(3) of the Act, we report that:

a. We have sought and obtalned all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit,

b. In our opinlon proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

¢. The Balance Sheet, Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account;

d. In our opinion, the aforesald standalone financial statements, comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e. On the basis of written representations received from the directors as on 31 March 2022 , and
taken on record by the Board of Directors, none of the directors Is disqualified as on 31st March
2022 , from being appolnted as a director in terms of Section 164(2) of the Act.
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I, Wth resoatt 10 e orrer mettess W b2 ndeded in e Auanos’s Report i 2aordance wath udte 11

of e Companes (Auds and Audions) Rules, 2014, m our oonco 2nd W e best of our
Infermation and acrording to the exzianabsns Goven o us.

There iS5 nO pending Ltgatncn thet may haeve mmaadd on iis An3roal statemerss.

The Company did net have z2ny kong-term contrads induding Ceretrve aontyracts for

which there were any matenal forseeabie I5sses,

There were no amount which were required o be transferred to the Investors Eductien

and Protecon Fund by the company.

bv. Al

(@)

(b)

(2)

(®)

Trhe Company has not advarnced or lkcaned cr mvested furcds (esther
borrowed fuads or share premium or any other sources or kind of funds) to
any other cerson(s) or entity(ies), induding foreign enbtes (Intermedaries)
dunng the year voth the understanding (whether recorded ln writing o
cthersse) tha: the Intermediary shall:

directly o (ndirectly lend or invest 1n other persons o enttes identified i

a2ny manner vihatsoever try or on behalf of the Comgany (Utimate
Benef:z1anes) or

provide eny guarentee, security or the fike to or on behal of the Uiimate
Beneficades.

The management Nas represented, that, to the best of 1S knowedge and
befief, no funds have been received by the Compeny from any persons or
entes, nduding foreign enbbes (TFunding Parbes®), with the
understanding, whedner recorded in writing or otherwise, that the Company
shail:

directy or \ndirectly, lend or invest tn cther persons or enttues identified in

any manner whatscever (CUlumate Bereficanes?) by ¢r cn behalf ¢f the
Fonding Party or

provide any guarantee, sequrity or the like from or cn behaif of the URimzte
Beneficaries; and

Based on such audit protedures as considered reasonable and appropniate
in the arcumstances, nothing has come 1o our nctice that has caused us to
believe that the representatons under subdause (iv){A) and (){B) contzin
any matenal mis-statement.

The Company has not declared or paid any dividend during the year and has not

proposed finas dividend for the year.

For JETHALIYA B ASSOCIATES
Chartered Accountants
Firm Reg. No. : 113729W

\XE@n;\%? liya

Partner
M.No. 47398

UDIN :- 2204739BATIKYP3116

Ahmedabad
09/09/2022




PARMESHAWAR COLD STORAGE PVT LT

ANNEXURE A TO INDEPENDENT AUDITOR'S REPORY

(Referred to in parngraph under the heading ‘Report on other legal nnd regutatory requirements’ of ouy
report of even date on the financinl statements for the year ended 3 [st March, 2022)

To the best of our information and according to the explanntions provided to us by the Company und the
books of account and records examined by us in the normal course of nudit, wo state that:

(2)

In respect of its Property. Plant and Equipment:

(a) (A) The Company has maintained proper records showing full particulars, including quuntitntive
detnils and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing {ull particulars of intangible nssets.

(b) All the Property, Plant and Equipment have been physically verified by the munngement during

the year and there is a regular programme of verification which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. No material discrepancics
have been noticed on such verification.

(c) Title deeds of all the immovable propertics disclosed in the financinl statemients are held in the

name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Usc asscls)

or intangible assets or both during the year

(e) No proceedings have been initiated or are pending against the Company for holding any benami

property under the Prohibition of Benami Property Transactions Act, 1988 (45 of 1988) and rules
made thereunder.

In respect of its imnventory:
(a) As the Company is providing cold storage facility, there is no question of maintaining inventory

record,except consumable stores which is used in providing service of cold storage facility. There
is no inventory held as on 31.03.2022 hence no physical verification required.

The Company has provided loans or provided advances in the nature of loans, or stood guarantec,
or provided sccurity to any other entity to companies, firms, Limited Liability Partnerships or any
other entities, requisite particulars thereof are as under:

(A)The company has not provided loans or advances and guarantces or security to subsidiarics,
joint ventures and assoctates during the year

(B) The aggregate amount during the year of such loans to parties other than subsidiaries, joint
ventures and associates is Rs.5,31,50,000 and balance outstanding at the balance sheet date thercof
is Rs.2,95,30,236




(b)

(c)

(d)

(e)

(0

Guarantees Sccurity Loans Advances in nature of]
Rs. Rs. Rs. loans Rs.

Aggregate amount
granted / provided
during the year:

- Subsidiaries

- Joint ventures

- Associates

- Others Nil Nil 5,31,50,000 Nil

Balance outstanding
as at the balance sheet
date in respect of]
above cases:

- Subsidiaries

- Joint ventures

- Associates
- Others Nil Nil 2,95,30,236 Nil

The investments made, guarantees provided, sccurity given and the terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees provided during the year are
not prejudicial to the interest of the Company.

In respect of loans and advances in the nature of loans, the Company has stipulated the schedule of
repayment of principal and payment of interest and according to the information and explanations
given to us the repayments or receipts arc regular.

There is no overdue amount of loans granted to companies, firms or other parties listed in the
register maintained under section 189 of the companies act, 2013 within ninety days from the date

of its repayment of principal and its interest.

No loans or advances in the nature of loan granted by the Company which have fallen due during
the year, or have been renewed or extended or granted fresh loans to settle the overdue of existing

[oans .

Details of loans or advances in the nature of loans granted by the Company either repayable on
dernand or without specifying any terms or period of repayment are as under:
(Amount in rupees)

All parties Promoters Related parties

Aggregate amount of loans /

advances in nature of loans:

- Repayable on demand (A)

- Agreement does not specify
any terms or period of

repayment (B) 2,95,30,236 2,95,30,236
Total (A+B) 2,95,30,236 2,95,30,236
Percentage of loans / advances in
nature of loans to the total loans 100% 100%




4 The provisions of Scction 185 und 186 of the Act in respect of loans to directors including entitics in
which (hey are interested and in respect of loans and advances given, investiments made and, guarantees
und sccurities given have been complicd with by the Company.

5 The Company has not gccepted any deposits or amounts which are deemed to be deposits within the
provisions of scctions 73 (o 76 or any other relevant provisions of the Companies Act. Therefore, the
provisions of paragraph 3(v) of the Ordcer are not applicable to the Company.

6 The Central Government has not specified for maintenance of cost records under sub-section (1) of
section 148 of the Companics Act in respeet of (he products manufactured / services rendered by the
Company.

7 In respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues including
provident fund, employees® slate insurance, income-tax, and other material statutory dues, as
applicable, with the appropriate authoritics. As informed, the provisions of Goods and Service tax
, service tax and value added tax are not applicable to the Company.

(b) There are no dues of provident fund, employces’ state insurance, income-tax, and other material
statutory ducs, as applicable to the Company that have not been deposited on account of any
dispute,

8 The Company has not surrendered or disclosed as income any transaction not recorded in the books of

account during the year in the tax assessments under the Income-tax Act, 1961.

9 (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) We report that the Company has not been declared wilful defaulter by any bank or financial
institution or other lender or government or any government authority.

(c¢) The Company has utilised the money obtained by way of term loans during the year for the
purposes for which the loans have been obtained.

(d) On an overall examination of the financial statements of the Company, we report that no funds
raised on short-term basis have been utilised for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

() We report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

10 (a) The Company is not a public company. Therefore, the provisions of paragraph 3(x)(a) of the Order
are not applicable to the Company.

11 (a) No material fraud by the Company or any fraud on the Company has been noticed or reported
during the year.

(b) As no material fraud by the Company or any fraud on the Company has been noticed or reported




(¢) The Company is not required to and has not established whistle-blower mechanism during the year.

12 The Company is not a Nidhi company. Therefore, the provisions of paragraph 3(xii) of the Order are not
applicable to the Company.

I3 The Company has entered into transactions with related parties in compliance with sections 177 and 188
of the Companics Act. The details of such related party transactions have been disclosed in the financial
statements as required under Accounting Standard (AS) 18, Related Party Disclosures specified under
section 133 of the Companies Act, read with rule 7 of the Companies (Accounts) Rules, 2014,

14 (a) The Company does not have an internal audit system and is not required to have an internal audit
system as per provisions of section (38 of the Companies Act.
Or
{b) The Company did not have an internal audit system for the period under audit.

15 The Company has not entered into any non-cash transactions with its directors or persons connected with
its directors during the year and hence provisions of section 192 of the Companies Act are not applicable
to the Company.

16 (a) The nature of business and the activities of the Company are such that the Campany is not required
to obtain registration under section 45-1A of the Reserve Bank of India Act, 1934.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without
a valid Certificate of Registration (CoR) from the Reserve Bank of [ndia as per the Reserve Bank of
India Act, 1934.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India, and therefore, requirement of fulfilling the criteria of a CIC as well as
fulfilment of criteria for an exempted or unrcgistered CIC are not applicable.

.(d) The Company is not pari of any Group and hence criteria of the Group having more than one CIC as
part of the Group and the number of CICs which are part of the Group are not applicable.

17 The Company has not incurred cash losses in the current financial year and in the immediately prcceding
financial year.

I8 There has been no resignation of the statutory auditors during the year and accordingly the provisions of
paragraph 3(xviii) of the Order are not applicable to the Company.

19 On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncenainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
‘the balance sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

T
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year 1rom 1ne patance sneet aate, wiil get aiscnarged by tne Lompany as ana \vnen tney rail ave.

20 (n) The Company is not finble to spend or expend or contribute for Corporate Social Responsibility
under scction 135 of the Companics Act. Hence, the provisions of paragraph (xx) of the Order are
not applicable.

21 The Company is not having any subsidiary, joint venture or associate company and as such the
Company is not required to prepare consolidated financial statements. Hence, the provisions of
paragraph (xxi) of the Order are not applicable to the Company.

For Jethaliya & Assoclates

Chartered Accountants
Firm Reg. No. : 113729W

Qe

CA Ratanlal Jethaliya
Partner

M.No. 47398
UDIN :- 22047398ATIKYP3116

Ahmedabad
09/09/2022




PARMESHWAR COLD STORAGE PVT LTD
CIN-UG3020GJ1996PTCO21399
Balaance Shieet as at 31/03/2022

Pareo: Nt { ¢ ln Lokhs)
articula e
rs No. 31/03/2022 3170372024
1. |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital
2
(b) Reserves and surplus 3 5;3'32 42'99
() Money recewved against share warrants A 307.36
2|Non-~current labllities
(3) Long-term borrowings 4
! 1.1) 20.37
(b) Deferred tax llagilities (Net) 12.85 11.90
3|Current liabllities
(2} Short-term borrowings S
(b} Trade payables 5 13;’; gi?
(¢) Other current liabilties ? . ‘
(6) Shor- 10.06 10.56
term provislions 0.00 0.00
TOTAL 669.73 606.61
11. |ASSETS
1|Non-eurrent assets
(2) Property, plant & Equipment 8
(1) Tangble assels 199.95 183,14
(i) Intangible assets 0.05 0.07
(iliy Copital work-in-progress 0.00 37.44
{iv) Inlangible assets under development 0.00
(b) Non-cuyrrent (nvestments a.00 0.00
(¢) Deferrad tax assets (aet) 0.00 0.00
(d) Long-term loans and advances 9 295.30 102.67
(e) Other non-current assets 11.79 11.79
2(Current assets
(a) Trade recewvables 10 0.16 4,13
(b) Cash and Bank Balance 11 139,42 239.52
(¢) Short-term loans and advances 12 19.18 25,10
(d) Other curreat assets 13 1.89 2.75
TOTAL 569.73 606.G2
Significant Accounting Palicles 1

The accompanying notes are an Integral part of the Finandal Statements.

As per our report of even date.

fFor Jethaliya E Associates
CHARTERED ACCOUNTANTS
Firm Reg. No: 113729W

NeRes

CA Rataanlal Jethaliya
PARTNER

M. NO : 047398

UDIN :- 2204739BATIKYP3116
Ahmedabad

09/09/2022

Far and on behall of the Board Of Dircctor
PARMESHWAR COLD STORAGE PVT LTD

S
1) Fh”luﬁ' S;WM*‘*"l’ he

RADHESHAYAM J. SHAH

(Chalrman}

DIN - D0460888

2y | Lmntrtnd Sz

KAILASHBHAL 1. SHAH

{Dlirector)
DIN - 00460844

3) Q‘\%S%
LAXMA ] TEL

( Director)
DIN - 00463097



PARMESHWAR COLD STORAGE PVT LTD

CIN-UG3020G)Y99G6PTCO31399
Statement of Proflt and Loss {or the year ended 315t March, 2022

(o Lakh
N
Particulars e | 2021-22 2020-21
1. |Ravenue from opcratlons
Sale of services 14 227.19 21B.18
Other operating revenues 0.63 1.43
227.82 219,61
I1. |Other income 15 15,34 28.76
111. |Total Income (X + 1I) 263.15 248.38
IV. |Expanses
Changes In invantarles of Traded Goods 0.00 0.00
Employee benefits expense 16 37.52 38.25
Finance costs 1? 1.25 0.44
Depreciation and amortization expense 15.94 15.42
Other Expenses 18 110.24 124.0%
Yotal expenses 164.95 178.20
V. |Profit before tax (II1-IV) o 98.20 70.18
VL. [Tax expense:
(1) Current tax 25.00 17.00
(2) Ocferred tax 0.76 0.86
(3) Prlor Period Tax Adjustment _(0.15 0.52
25.G0 18.38
VII, (Profit far the perlod (V-VI) 72.60 51.80
VIIL. |Eamings per equity share:
(Face Value Rs.100 per Share)
Basi¢ & Diluted (1n Rs.}) 145.23 103.61
Significant Accounting Policles { J J
The accampanying notes are an integral part of the Financlal Statements.
As per As per our report of even date,
For Jethallya & Assoclates For and on bohalf of the Board Of Director
CHARTERED ACCOUNTANTS PARMESHWAR COLD STORAGE PVT LTD

Firm Reg. No: 113729W

1) RQPM’C- 5\7\'“"" J'SM"

\
. %\R&M RADHESHAYAM 3. SHAH
(Chalrman)

CA Rutanlal Jettgliya DIN - 00460888
PARTNER
M. NO : 047398
UDIN :- 22047398ATIKYP3116 2) l'z“'w-‘*\w D G
Ahmedabad KAILASHBHAL J, SHAH
09/09/2022 {Director)
DIN - 00460844
3)
LAXMENBHAL D PATEL
{Dlroctor)

DIN - 00463097




PARMESHWAR COLD STORAGE PVT LTD (F.Y. 2021-22)
Notes forming Part of accounts:

Note 1 SIGNIFICANY ACCOUNTING POLICIES

1) Basis Of Prepration :

The financlal statements are prepared under historical cost conventlon on an accrual basis of accounting In accordance with
the generally accepted accounting princlples,Sectlon 133 of the Coampanles Act, 2013 and the applicable Accounting Standards
read with rule 7 of the Companies (Accounts) Rules 2016. The company follows mercantile systems of accounting and
recognised Income and expenditures on accrual basls.

ii) Use of Estimates :

The preparation of financlal statements In conformity with generally accepted princlples requires management to make
estimates and assumptions that effect the reported amounts of assets and liabllities and disclosure of contingent {labllitles at
the date of the financial statements and the results of operations during the reporting perlod end. Although these estimates
are based upon management’s best knowledge of current events and actions, actual results could differ from these estimates.

iil) Property ,Plant , Equipment & Depreciation :

Property ,Plant , Equipment except Land are stated at cost less accumulated depreciation.
Tangible assets are stated at cost of acquisition inclusive of freight , duties , taxes and other all expendiure necessary to
bring the assets to Its working condition for Its intented use.

All the assets except free hold land are stated at net of depreciatin . Assets In the nature of free hold land Is stated at cost of
acquisition and no amortization has been charged thereon.

Intangible Assets are reported at acquisition value with deductions for accumlated amortization and any impalrment losses.
Capltal work In progress includes cost of assets at sites and construction expenditure.
iv) Depreciation :

Depreciation on tangible fix assets Is provided on the basis of useful life on written down value method as specified in
schedule II of the Companies Act, 2013 on pro rata basis from the date assets put to use.

Depreciation on addltions or Sale /discard of assets Is being provided on prorata basls from the date on which such assets Is
ready to be put to use or date of sale/discard.

v) Investments :
Investments that are readily realizable and intended to be held for not more than a year are classified as current Investments,
All other investments are classified as long term Investments, Current Investments are stated at lower of cost and net

realizable value. A provision for diminution Is made to recognize a decline, other than temporary, in the value of Long-term
Investments.

vi) Revenue Recognition :

Revenue of cold storage rent is recognized on dispatch of potatoes stored from the premilses of the company.

Interest income has been recognized on a time proportion basls taking Into account the amount outstanding and the rate
applicable.

vii) Employee Benefits :

The company particlpates in group gratuity scheme administrated by SBI Life Insurance Company Ltd .As per Company's

Policy contribution to scheme Is charged to profit and loss account. However no Contributions are required to be made during
the year due to excess Balance In the Fund.

The management [s also of

the opinlon that the payment of pension Act and employees state Insurance Act Is not applicable
to the campany.

[ Z( CHARTERED
| ACCOUNTANTS



The contribution to Provident Fund is provided for and payments In respect thereof are made to relevant authorities on actual
basis which s charged to profit and loss account,
The company does not have any other scheme of short term or long term retirement benefits.

viil) Impairment of Assets :

An asset Is considered as Impaired In accordance with Accounting Standard 28 on impairment of Assets when at
balance sheet date there are Indications of impairment and the carrying amount of the asset exceeds Its recoverable amount.
The carrylng amount Is reduced to the recoverable amount and the reduction Is recagnized as an impairment loss In the profit

and loss account.

ix) Earning per Share :

The company reports basic and diluted Earnings Per Share (EPS) in accordance with Accounting Standard 20 on Earnings Per
Share. Basic EPS Is computed by dividing the net profit or loss for the year by the weighted average number of Equity shares

outstanding during the year.

x) Provisions, Contingent Liabilities and Contingent Assets :

Provisions Involving a substantial degree of estimation in measurement are recognized when there Is a present obligation as a
result of past events and It is probable that there will be an outflow of resources. Contingent liabilities are not recognized but
are disclosed in the accounts by way of a note. Contingent assets are neither recognized nor disclosed In the financial

statements.
xI) Government Grants /Subsidy :

Grants and subsidies from the government are recognized when there is resonable assurance that

I} The company Will comply with the conditions attached to them , and
INThe Grant/Subsidy WIll Be received.

Grant Received against specific Fixed Assets are adjusted to the cost of the Assets and those to the nature of promoter’s
contribution are credited to the capital reserve. Revenue grants are recognized as income on a systematic basis in the
statement of profit and loss in accordance with the related scheme and in the period in which these are accrued,

xii) Taxes on Income :

Tax expense for a year comprises of current tax, deferred tax. Current tax is measured after taking into consideration, the
deductions and exemptions admissible under the provisions of the Income Tax Act, 1961.

Deferred tax reflects the Impact of current year timing differences between taxable income and accounting income for the
year and reversal of timing differences of earlier years. Deferred tax is measured based on the tax rates and the tax laws
enacted or substantively enacted at the balance sheet date. The deferred tax asset is recognized and carried forward only to
the extent that there is a reasonable or virtual certainty as the case may be, that the asset will be realized in future.

Minimum Alternate tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of
adjustment to future income tax liabllity is considered as an asset if there is convincing evidence that the company will pay
normal income tax. Accordingly, MAT is recognized as an asset in the Balance sheet when it Is probable that future economic

benefit associated with It will flow to the company.

xiii}) Cash Flow statement

The cash flow statement Is prepared by the indirect methoed set out in Accounting standard 3 (As-3) on "Cash flow statement”
and present the cash flow by operating, investing & financing Actlvities of the company.

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term
investments with an original maturity of three months or less.

CHARTERED
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NOTE 21 S5HARE CAPITAL

{Tin Lakh )
— Pardaulans 31/03/2022 31/0172028 |
Authodsed
£Quity Shares of T 100 each $0,000 50.00 0,000 $0.00
Lasued
Equy Shares of T 100 each 49,90 49.99 49,950 43.99
Subscribed A Pald up
Equity Shares of t 100 each huity p 49,990 45.99 49,990 43.99
Equity Shares of ¥ 100 each, not N
fully paid up )
Total 29,550 29.99 49,550 43.39
Equity Shares
Particulars 31/03/2022 31/0372011
Number (tin Lakhs) [ Number (T in Lass)
Shares outstanding at the 49,950 49.99 49,550 €9.99
beqlnnina of the year
Shares Issuyed during the year . - - -
Shares bought back during the . - -
year
the year 49,950 49.99 49,99d 43.99
Detall of Eguity Share holders holding more than 5% Equity Share in the Commany.
31032022 131-03-2022
Name of Equity Share Holders [Number of shares % of Holding | Humber of sha % of Holiog
Laxmanbhai D Patel 6,500 13.00%1 6,500 13.00%
Maheshkumar H Patel 2,500 S.00% 2,500 S.00%
Ushaben M Patel 2,500 5.00% 2,500 S.00%
Rajendra D Shah 3,200 6.60% ! 3,300 6.60%
Ramesh D Shah 3,750 7.50% 3,750 75C%
Kantaben D. Shah 2,750 5.50% 2,750 S.50%
Jagdish H Patel 2,750 5.50%! 2,750 5.50%
Kallashchandra J Shah 2,680 536%| 2,680 5.36%
Parth shah 2,500 5.00% | 2,500 5.00%
Jay Shah 2,500 5.00% | 2.500 5.00%
SHARE HOLDING OF PROMOTORS
Promoter pame As 1131032002 As a1 31.03-2021
oy Jre—.
% of wall% g % of  woibdary G ver
No. of shares shores Sz the yewr |No of oy |shorns
Radheshyam 1 Shah 970 158 - 970 154 ) [
Kailashben R Shah 1230 245 - 1230 248 %%
Pratik R Shah 300 0.60 - 300 A&l | [N
Kafnashchandra 3 Shah 2680 536 - 2630 331 L5%
Pushpaben K Shah 710 1.42 - 70 el o
Balkrishna K Shah 2360 472 ~ 2360 172} [
Shantilalal K Shah 1740 348 - 1740 33| Ly
Parth shah 2500 5.00 - 2500 SO0 Ve |
Jay Shah 2500 5.00 - 2500 200 FDIV.C2
Jagdish H Patet 2750 550 - 2750 5.9 %
Rashml ) Patel 1000 200 - 1000 10 %
Laxmanbhal D Pate! 6500 13.00 - 6500 1309 | N
Ratanshibhai D. Patel 100 0.20 - 100 o | N
Damyanti L Patel 500 1.80 - 500 18 )
Maheshkumar H Patel 2500 5.00 - 2500 sl oSN
Ushaben M Patel 2500 5.00 - 20 300 | %
Lalitaben R Shah 450 0.50 - 250 ool =%
Rejendra D Shah 3300 6.60 - 3300 6] N
Ramesh D Shah 3750 750 - 3780 Y| %
Rajendra D Shah Hul 1250 250 - 1259 IR N
Ramesh D Shah Huf 1250 250 - 1250 1R %
S N Jethaliya Huf 1250 250 - 1250 1 Lnd
Sumitra S Shah 500 1.00 - Q0 1.0 Q%
Kantaben S Jethaltya 2750 550 - 220 3 *s
S N Jethaliya 750 1.50 - 750 152 %
Dhavit Shah 2000 400 - 2000 L0 tDEV.C*
Ankit S Jethallya 1500 300 . 1500 3.00) o

TERMS / RIGHTS ATTACHED TO EQUITY SHARES

The Company has only one class of equity shares having a par value of Rs.100 per share. Each
hotder of equity shares Is entitfed to one vote per share and ranks pari passu.

1n the event of lquidation of the Company, the balders of equity shares will be entided t receive
any of the remalning assets of the Company after distribution of all preferential amounts. The
distribution will be In proportion to the number of equity shares heid by the sharebolders.




NOTE 3 : Reserve And Surplus

As at As at
Particulars 3170372022 | 31/0372021
a. General Reserves ¥ 7
Opening Balance 9.68 9.68
(+) Current Year Transfer - -
{(-) Written Back in Current Year
Closing Balance 5.68 9.68
b, SURPLUS IN PROFIT & LOSS STATEMENT
Opening balance 497.69 495.88
(+) Net Profit/{Net Loss) For the current year 72.60 51.80
{-) Interim Dividends - 45,99
{-) Transfer to Reserves - b
Closing Balance 570.29 497.69
Closing Balance 579.96 507.36
NOTE 4 LONG TERM BORROWINGS
Barticulars As at | Asat |
31/03/2022 | 31/03/2021
2ecured
Term loans
FROM BANKS 1.13 20.37
(Primarily Secured By Hypothecation of Plant & Machinery
and further the same facllity Secondarily Secured By Fixed
Deposit with Bank.)
{Repayable in 60 monthly installments of Rs. 0.556 Lacs
commencing from the month of April 2021)
Total 1.13 20.37
NOTE 5 : SHORT TERM BORROWINGS
Particulars As at As at
31/03/2022 31/03/2021
{a) Loans repayable on demand
Secured
Erom banks. B.00 6.23
Bank overdraft facllity
{Overdraft facility Is secured against Bank Fixed Deposit of the
Company .Overdraft is Repayable Cn Demand & Carrying Interest @
Interest Rate 7.00% (L.Y 7%) )
{Overdraft facility Is secured against Bank Fixed Deposit of the
Company .Overdraft Is Repayable On Demand & Carrying Interest @
Interest Rate  00% (L.Y NIL)
1.44 -
{b) Current maturities of long-term debt
Bank Term Loan 6.19 5
Total 15.64 6.23
NOTE 6 : TRADE PAYABLES
jcul As at As a
Particurare 31/03/2022 | 31/03/2021
Due to Micro, Small & Medium Enterprises (Refer ; - -
Due to Others LB So 0.30 0.21
{ Includes creditors for Materials and services) /> ()
= e
Total =] S el _0.30 0.21
=0 Eat*x"2"u" 5§ TR =¥ RALI
- [ J
]




PARMESHWAR COLD STORAGE PVT.LTD.(FY.2024-22)

NOTE 7 : OTHER CURRENT LIABILITIES

As at As at
Particulars 31/03/2022 | 31/03/2021 ]
{a) Other payables
Statutory Liabllitles - 0.35
Advance From Customers - -
Other Outstanding Expenses and payables 10.06 10.21
Total 10.06 10.56
NOTE 9: LONG TERM LOANS & ADVANCES
As at As at
Particulars 31/03/2022 31/0372021
a. Capital Advances
Secured, considered good
unsecured, considered good - 2.67
- 2.67
b, Loans and advances to
ralated parties
Secured, considered good
Unsecured, consldered good 295.30 100.00
Total 295.30 102.67
Long Term Loans & Advances stated above Include debts due by:
As at As at
Particulars 31/03/2022 { 31/03/2021
Directors - -
Other officers of the Company - -
FIrm/LLP In which directors are partners - -
Private Company In which director is a member or director 295.30 100.00
Total 295,30 100.00
‘Note Shbther Non-Current Assets
As at As at
Particulars 31/0372022 | 31/03/2021
a. Long tern trade receivables (including trade recejvables on
deferred credit terms) - .
b, Security Daposlits
Secured, consldered good
Unsecured, consldered good 11.79 11.79
Total 11.79 11.79
NOTE 10 : TRADE RECEIVABLES
As at As at
Particulars
31/03/2022 3170372021
Trade recelvabtes outstanding for a perlod exceeding
six months from the date they are due for payment
Unsecured, considered good 0.00 3.99
0.060 3.99
0.16 0.14
L/ cnARIERE
Total U, | s~ COUNTANTS 0.16 4.13




NOTE B: Property,Plant & Lquipment

PARMESHWAR COLD STORAGE PVT LTD

{ ¥ In Lakh)
Flued Assels Grots floch Atcumulated Depreciation Met Dlock
Galanca annl Addni Satante as at Dalance a6 al T O 4l Balance ar a1 Ralasce as at Balanca 21 al
s1/041021 o Olvporal/Tr s 04/0472010 | chargafoehe | dwato 101200 1¢/01/2012 11/03/7001
sndfor 1o flrad rear revalusiion
aenl} L]
Tangible Assets
Land 40.4) 4041 000 0.00 - 000 40 41 4041
8ulldings 109 33 10931 31,02 3.82 - 3484 7449 78.31
Cold Storage Plant $35 0% - - 535.05 176.47 6.29 . 48473 50.2% 5058
Plant and Equipment 4095 32.25 - 7.2 3365 150 . 3915 34.06 531
furniture and fixiures 9% . . 499 4.9 0.0 . 4.63 0.36 0.46
Vehicles 04 B . 0.44 0.4 0.01 . X} 0.02 00y
OMce equipment 168 048 . 2.06 153 [\ . V.78 o3 008
Yaul {a) 73298 3273 - 76340 54961 1592 . 36553 199.9% \B).14
Intanglible Atsets o o 0.14 002 . 0.16 0.08 0.07
Tonl (b) 5] - 0.21 014 0.02 D.16 0.08 0.07
Caplat Work la Progress 37.44 {37.44) - - B 37.44
Total © 3744 (17.44) . N
Yoral (aebrc) 77040 32.73 137.44) 765.69 549.74 SE569 20000 10322
Previous Year 27928 0.14 0.00 741,97 33618 534.38 18761 20546 |




PARMESHWAR COLD STORAGE PVT.LTD.(FY.2021-22)

NOTE 11 : CASH & BANK BALANCES

Particulars As at As at
31/03/2022 31/03/2021
(a) Cash & Cash Equivalants
Cash on hand(As Certified) 8.94 8.91
Bank Balances 71.92 4.77
(b) Other Bank balances
Bank Balance 0.00 102.83
Bank Deposilts
Deposits with less than 12 months maturity 23.52 90.01
(Fixed Deposit of Rs.23,51,805 (L.Y Rs90,01,371) are Glven As Margin Money
Against Over Draft Facllity avalled From Bank)
Deposits with more than 12 months maturity . 35.04 33.00
(Fixed Deposit of Rs.35,04,246 (L.Y Rs. 33,00,000) are Given As Colleteral
securlty Against Term Loan Facility avalled From Bank) .
Total 139.42 239,52
NOTE 12 : SHORT TERM LOANS & ADVANCES
icul As at As at
Particulars 31/03/2022 | 31/03/2021
Loans and advances
To Others
Unsecured, considered good
Advance Income Tax , T.D.S and T.C.S ( Net of Provision for Tax) 19.17 20.33
Advance to Suppliers 0.00 4.76
Others 0.02 0.02
19.18 25.10
Total 19.18 25.10
NOTE 13 : OTHER CURRENT ASSETS ey
i As at sa
Particulars 31/03/2022 | 31/03/2021
Interest Receivables ggg éég
Claims and Other receivables . :
Total l.‘\,hx)\mwuw\ms]m 3.89 2.75




PARMESHWAR COLD STORAGE PVT.LTOD.(F.Y. 2024-22)
NOTE 14: REVENUE FROM OPERATION

P 31/03/2022 31/03/2021
artlculars { Tin Lakh) ( Zin Lakh)
Sale of sarvices
Rent Income 227.19 218.18
Other operating revenues 0.63 1.43
Total 227.82 219.61
NOTE 15: OTHER INCOME
31/03/2022 31/03/2021
Particulars (T in Lakh) (% In Lakh)
Interest Income 33.22 25.22
Kasar/Vatav 0.10 0.07
Sale of scrap 0.00 1.80
Godown Rent Income 2.02 1.68
Total 35.34 28.76
NOTE 16: EMPLOYEE BENEFITS EXPENSE
31/03/2022 31/03/2021
Particulars ( 2 In Lakh) { X In Lakh)
(8) Salaries, Wages and Bonus 37.14 37.71
(b) Contributions to -
(i) Provident fund 0.38 0.54
Total 37.52 38.25
NOTE 17: FINANCE COSTS
31/03/2022 31/03/2021
Partliculars (2 In Lakh) (Zin Lakh)
Bank Interest 1.25 0.44
Total 1.25 0.44
NOTE 18: OTHER EXPENSES
. 31/03/2022 31/03/2021
Particulars {3 In Lakh) ( T in Lakh)
OPERATIONAL EXPENSES
Power & Fuel 70.89 82.07
Consumables Stores 14.33 1421
Repalr & Malntenance to PLANT
16.42 24.10
OFFICE & ADMINISTRATIVE
EXPENSES
Other Repairs & Maintenance 0.28 0.00
Insurance Expense 1.10 0.64
Rates & taxes 0.51 0.53
Payment to Auditors 0.71 0.65
BAD DEBTS EXP. 3.99 °-°g
Misc. Expenditure 2.02 1.9
110.24 124.09




PARMESHWAR CO!.D STORAGE PVT LTD (F.Y. 2021-22)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCIL, 2022
NOTE NO 19

ADDITIONAL REGULATORY INFORMATION
I Title deeds of immovable property are held in the name of the Company

2  Revaluntion of property, plant and equipment

The Company has not revalued any of the property, plant and equipment during the year.

3 Loans or ndvances - Additional disclosures

The Company has granted loans or advances in nature of loans to promoters, directors, key
managerial personnel and related parties as defined under the Companies Act,. 2013 either
severally or jointly with’ any other person that is (a) repayable on demand: or (b) without
specifying any terms or period of repayment, details of which are as under:

| Current period Previous period
Type of borrower Amount outstanding % of Amount outstanding % of
Rs. in lakh Total Rs. in lakh Total
Promoters 0 0
Directors 0 0
KMPs 0 0
Related Parties 295.30 100% 100.00 100%
Total 295.30 100.00

b. There is no Investment held by the company.

c. There is no guarantee given or security provided by the Company.

Capital work-in-progress (CWIP)

-

The Company is not having any capital work-in-progress during the year .

Intangible assets under devetopment

(%

The Company is not having any intangible asset under development during the year or previous

year.
Details of Benami Property held

(o))

No proceedings have been initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (45 of 1988) and the

rules made thereunder as amended from time to time.

Security of current assets against borrowings

R

The Company has no borowings from banks or financial institutions on the basis of security of
current assets at any point of time of the year. Hence, requirements of filing quarterly returns or
statements of current assets by the Company with banks or financial institutions and providing

summary of reconciliation and reasons of material discrepancies do not apply.
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Wilful defaulter

The Company has borrowings from banks or financial institutions or other lenders. However, the Company
has not been declared a wilful defaulter at any time during the year or afler the end of reporting period, but
before the date when financial statements are approved or in an earlier period and the default has continued
for the whole or part of the current year by any bank or financial institution or other lender.

Relationship with Struck off companies

The Company has no transaction during the year with companies struck ofl under section 248 of the
Companies Act, 2013 or section 560 of the Companies Act, 1956.

Registration of charges or satisfaction with Registrar of Companies

There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory

period.

Compliance with number of layers of companies

The Company is not having any subsidiary. Hence, requirement of compliance with the number of layers
prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of
Layers) Rules, 2017 is not applicable

Analytical Ratios:
(Rupees in lakh)
Ratio Numerator Denominator [Current Previous % variance |Reason for
period period variance by
more than 25%
Current Total current assets  [Total current 6.26 15.97 -60.83  |Due to decrease
ratio liabilities in current asset
Debt-equity | Total debts consist of|Total equity 0.03 0.05 4426 |Due to
ratio borrowings and lease repayment  of]
liabilities debt
Debt Eamings available for|Debt service 9238 195.90 -52.84 Due to increase
service debt service = Net|=Interest and in finance cost
coverage |profit after taxes +|lease
ratio Non-cash  operating|payments +
expenses + Interest +|Principal
Other non-cash|repayments
adjustments
Return on|Net profit afler tax ~ |Average totall  0.12 0.09 3139  |Dueto increase
equity ratio equity in revenue and




prom
Trade Revenue from|Average 106.24 54.04 96.59 |minimum
receivables (operations trade amount of sale
turnover receivables on credit basis
ratio
Net capital|Revenue from|Average 1.16 1.21 -3.52  |NA
tumover  |operations working
ratio capital =
Avcerage
current assets
- Average
current
liabilities
_ —
Ne.t profit|Net profit after tax ~ [Revenue 0.32 0.24 35.12 Inc ‘o
ratio from ) Revenue
| operations
Retum on)Eamings before tax|Capital 0.16 0.13 2461 [NA
capital and ftnance costs employed =
employed Net worth +
Total
borrowings +
Lease
liabilities +
Deferred tax
liabilities
Return on|Income  generated|Average . 1.45 1.04 40.17 |Due to mcrease
investment (from invested funds [invested in revenue and
funds profit

The Company is a service Company and there is no inventory throughout the year and previous year. There

is, therefore, no inventory turnover ratio. The Company is not having any Purchase throughout the year as
well as previous year. Hence, Trade Payabale ratio is not applicable

13 Compliance with approved Scheme(s) of Arrangements

No Scheme of Amrangements has been approved by the Competent Authority in terms of sections 230 to
237 of the Companies Act, 2013 during the year. Hence, the requirements of disclosure of effect of such

Scheme of Arrangements in the books of account in accordance with the Scheme and in accordance with
accounting standards are not applicable.

14 Utilisation of Borrowed funds and share premium

(A) The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or
any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities

CRARTERED
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(Intermediaries) during the year with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall:

() dircetly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(1) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(B) The Company has not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) during the year with the understanding (whether recorded in writing or otherwise) that the
Company shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.




Note

Note

Note

Note

Note

PARMESHWAR COLD STORAGE PVY LTD (F.Y. 2021-22)

20 In compllance with the accounting standard-22 relating to “Accounting for taxes on Income” the
deferred tax liability of current year Is credited to Profit & Loss Account.

Deferred tax working:

| (tin Laxn)
As on Charge / (Credit)
Particulars 01/04/2021 during the yearto P&| Ason 31/03/2022
LA/c

Deferred tax (Assets) / Liabilities on 11.90 0.76 12.65
account of depreciation
Deferred tax (Assets) / Llabilities on 0.00 0.00 0.00
account of others
Net Deferred tax (Assets)/ liabllities 11.90 0.76 12.65

21 Balances of unsecured loans, debtors, creditors for goods, creditors for expenses, loans and advances,
advance to suppliers & advance from customers are subject to confirmation and reconciliation. Such
adjustments, In the opinion of the management, are not likely to be material & will be carried out as
and when ascertained.

22 Capital Commitments

Estimated amount of contracts remalning to be executed on capital account and not provided for Rs.
2,67,158 (Previous Year Nil).

23 Contingent Liabilities (to the extent not provided for)

Description 2021-22 2020-21
Corpaorate Guarantees given by the company on behalf of the
Dlrector's HUF In which Director is interested.

24 Earning per share as required by Accounting Standard AS-20 as issued by the The Ilnstitute of
Chartered Accountants of India.

Description Current Year Previous Year

Profit After Tax (%) 72.45 52.31
Prior Period Tax Adjustment (%) (15,426) 51,520 |
Profit Attributable to Ordinary Share Holders (%) 72.60 51.80
Weighted Average No. of Equity Shares 49,990 49,990

Basic & Diluted Earning Per Share (3)* 145.23 103.61

Nominal Value of share (3) 100.00 100.00

* The company has no dilutive instruments during the year ended 31/03/2022. As such Dilutive Earning
Per share equals to Basic Earnings Per Share.

~
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Noto 25 There are no Micro and Small Enterprises, to whom the Company owas uoa as at 31,03.2022 (N a3 at
31.03,2021). This has been determined to the extent tho stntus of such partias could be ldentified on
the basis of Information avallable with tha Company.,

Disclosure under Micro, Small and Mediim Cnterprises Development Act, 2006:
Dascription Curront Yanr Provious Yonr

Principat amount remoalning unpald as at year end -

Pntcrcst duc thercon remaining unpald o5 at ycor - -
end

ﬂnlercst pald by the company In terms of Sectlion 16 -
of MSME Devclopment Act, 2006 alongwith the
amount of the payment made to the supplier
Interest due and payable for the perlod of delay In - -
making payment but without adding the Interest
specified under MSME Development Act, 2006.

Interest accrued and remalning unpald as bt ycar -
end.
Further Interest remalning due and payable cven In -
the succeeding years, untll such date when the

Interest due as above are actually pald to the small

enterprises.
Note 26 Auditor's Remuneration

[ {TIn Lakb)
[ Current Yenr Previous Year |
Statutory Auditors j
- As Auditors - ' 0.29 __0.29
[- Tax Audit Matters 0.27 —_0.23)
[- Taxation Matters 0.13 0.13|
- Company Law Matters 0.00 -
- Others 0.02 -
Total - 0.71 0.65]

Note 27 Related party disclosure as required by Accounting Standard -18 Issued by the Institute of Chartered
Accountants of India.

A) List Of Related parties & Relationships

a) Subsidiaries, Fellow Subsidlaries, and Associates
a) Subsldliarles : : None
b) Fellow Subsidlary : None
None

c) Assoclates :
1) Mr. Radheshyam ). Shah

b) Key Management Personnel :
o 2) Mr. Kallash ). Shah
3) Mr. Laxmanbhal D. Patel
c) Relatives of Key Management 1) Mr. Shantifal K. Shah
Personnel : 2) Mr, Kallash ), Shah HUF
' 3) Mrs. Damyantlben L. Patel
d) Enterprise over which Key 1) M/s Parmeshwar Metal Pvt Ltd.

2) M/s Parmeshwar Agro

3) M/s Parmeshwar Alloys Pvt Ltd.
4) M/s Avirat Metal Pvt Ltd

S) M/s Yogeshwar Metal Pvt Ltd

Management Personne! and their
relative exerclise significant

influence with whom transaction
have taken place during the year:

LY
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B)

Transaction with related parties

| { tin Lakh)

Description

Subslidiaries, Fellow Subsidlarles,

and Assoclates

Key Management
Personnel

Personnel

Relatives of Key Management

Enterprises Controlled by
Key management
Personnel and thelr

relatlves

Current Year

Previous
Year

Current
Year

Previous
Year

Current
Year

Previous Year

Current Year

Pravious
Year

Purchase of
Goods/ Services

Sales of Goods /
Services

0.15

18.18

{Purchase)/
Sales of Assets

Rent & other
Expenses paid

Interest Received/
{Paid)

24.44

18.68 -

Dividend
Received / {paid)

Remunerations

15.60

15.60 -

2.40

Hire Charges paid

Lease Rent Paid

Outstanding Balance at the year end

Loans & Advance
{incl. interest)

295.30

100.00

Deposit Received

Debtors

SRBASS

Creditors

Y &

AR
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Note 28

Note 2§

Note 30

Signatories to Note 1 to 30

Impairment of Fixed Assets

In accordance with the Accounting Standard (AS-28) aon ‘Impalrment of Assets’ notifled by Companles
(Accounting Standards) Rules, 2016, the company has reassessed Its fixed assets and is of the view

that no further impairment/reversal is considered to be necessary in view of its expected realizable
value.

Previous year figures are regrouped and rearranged wherever necessary to compare with current year
figures.

Figures are rounded off to the nearest rupeey, L2l -

For and on behalf of the Board Of Director
PARMESHWAR COLD STORAGE PVT LTD

Jethaliya & Associates Rn.d\Ay__ gkvtu—«- 3/%«/

CHARTERED ACCOUNTANTS RADHESHAYAM ), SHAH
Reg. No.: 113729W (CHAIRMAN)
\

Fir
\ DIN - 00460888
k@@@h
CA Ratanlal Jethaliya P‘""“"”" e qu\

PARTNER KAILASHBHAI ). SHAH

M. NO : 047398 (Director)

UDIN :- 22047398ATIKYP3116 DIN - 00460844

Ahmedabad C

09/09/2022 LAXMANBHAL D PATEL
(Director)

DIN - 00463097




