Independent Auditor’s Report

To the Members of
Royal Regina Habitat Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of Royal Regina Habitat Private Limited
(“the Company”), which comprise the balance sheet as at 31st March 2023, and the
statement of Profit and Loss and statement of cash flows for the year then ended, and notes
to the financial statements. including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companiez Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformity with
the accounfing principles generally accepted in India, of the state of affairs of the Company
asz at 31st March, 2023 _ itz profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs] specified
under section 143{10} of the Companies Act. 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Stdatements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the prowvisions of the Companies Act, 2013 and the RBules thereunder, and
we have fulfilled our other ethical responsibilitie= in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained iz sufficient
and appropriate to provide a basiz for cur opinoion.

Responsibilities of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 {“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles gensrally accepted
in India, inchading the accounting Standards specified under =s=action 133 of the Act. This
responsibility al=o inchidez maintenance of adequate accounting records in accordance
with the promsionz of the Act for =zafepuarding of the as=ets of the Company and for
preventing and detecting frauds and other trregularities; =selection and application of
appropriate accounting policies: making udgments and estimates that are reasonable and
prudent; and de=mign, implementafion and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the aeccuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or efrof.

In preparing the fhnaneial ‘statements, management is responsible for -assessing ths
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the goimng concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.



Thozs Board of Directorz are alzo responsible for overseeing the Companv's financial
reporting process.

Information other than the financial statements and auditors’' report thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report meluding Annexures to Board's Report but does not include the Anancial statements
and our auditor's report thereon.

Our opinion on the financid] statements does not cover the other information and we do not
express any form of assurance conclusion therson,

In connection with our audit of the financial statements, our responsibility i= to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our gudit or otherwise appears to be materially misstated.

If, ba=zed on the work we have performed, we conchade that there 1z a material mizstatement
of thiz other information, we are required to report that fact. We have nothing to report 1n
this regard.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectivez are to obtain reasonable assurance about whether the financial statements
as a whole ars free from material mizstatemsent, whether due to fraud or error, and to issus
an auditor's report that includes our opinion. Reasonable assurance is a high level of
gsgurance, but is not a gusrantse that an audit conducted in sccordance with SAs will
slways detect 8 material misstatement when it exists. Mizstatements can arize from fraud
or error and are considersd material i, mdindually or in the apggresate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
theze financial statements.

As part of an audit in accordance with SAs, we sxercise professional judsment and
maintain professional skepticism throughout the audit. We also:

= ldentify and assess the rsks of material misstatement of the financial statements,
whether due to fraud or error. design and perform audit procedures responsive to those
risks, and obtain audit evidence that iz sufficient and appropriate to provide a bazis for our
opinion. The rizk of not detecting a material misstatement resulting from frand iz higher
than for ome resulting from error, a=s fraud may involve colluzion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3|(i) of the
Companies Act, 2013 we are also responsible for expressing our opinion on whether the
company has adequate internsl financial controlz system in place ‘and the operating
effectivenses of such conirols.

* Fvaluate the appropriateness of accounting pelicies used and the reasonableness of
gocounting estimates and related disclosures mads by management.

= Conclude on the appropriateness of management's use of the going concern basis of
acgounting and, based on the audit evidence cobtained, whether a material uncertainty
cxists related to events or conditions that may cast significant doubt on the Company's
ability to contimie as & going concern. If we conclude that a material uncertainty exists, we
are reguired to draw attention in our auditor’s report to the related disclasures in the
financial statements or, if such disclosures are inadeguate, to modify our opinion, COur
conclusions are based on the audit evidence obtained up to the date of our auditor's report,
However, future events or conditions may cause the Company to cease to continue as. a
go0ing Comcern.

=« Evaluate the overall presentation, structure and content of the fnancial statemenis,
including the disclosures, and whether the financial statements reprezent the nnderlying
transactons and events in 8 manner that achieves fair prezentation.



We communicate with thozse charged with governance vegarding, among other matters, thse
planned =cope and tming &f the audit and significant audit bGndings, including any
significant deficieneies in internsl control that we identify during cur-audit.

We also provide those charged with governance with a statement that we have complied
with relevant eilical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
mdependence, and where applicable, related zafeguards.

From the matters communicated with those charged with governance. we determine thoss
martters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our aoditor's
report unless law or regulation precludes public disclosure sbout the matter or when, in
extremely rare circumstances, we determune that 4 matter should nmot be communicated in
our report because the adverse conzequences of doing =0 would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies [Auditor's Report] Order, 2020 [“the Order”), issued
by the Central Government of India in terms of sub-zection (11) of zection 143 of the
Companies Act, 2013, we give in the ‘Annexure A' a =tatement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act. we report that:

8] We have sought and obtained all the information and explanations which to ths

best of our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of tho=ze boolks.

cj The Balance Sheet, the Statement of FProfit and Loss and the Cash Flow
Statemesnt dealt with by this Report are in agreement with the books of accocunt.

d| In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

g} On the basis of the written representations received from the directors a8s on
31st March 2023 waken on record by the Board of Directors, nonme of the
directors is disqualified as on 31st March, 2023 from being appointed az =&
director in terms of Section 164 [2) of the Act.

i Bince the Company's turnover as per last audited financial statements is less
than FE=.30 Crores and itz borrowings from banks and financial institutions at
any time during the year is lesg than Re.35 Crores, the Company is exempted
from' pgetting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating
effectivensss of such controls nide notification no. GSR 383(E) datsd 13.00.2017
izsusd by MCA.

gl With respect to the other matters to be included in the Auditor's report in
accordance with the requirements of Sec 197{16| of the Act as amended, we
report that Section 197 iz not spplicable to & private company. Hence reporting
as per Section 197(16) iz not required.



k) With respect to the other matters to be meluded in the Auditor’s Report in
accordance with Bule 11 of the Companies [Audit and Auditors] Rules, 2014, in

cur cpinion and to the best of our information and according to the explanations
given to1s:

i. The Company does not have any pending litigations which would itmpaect its
financial position.
i, The Company did not have any long-term contracts including derivative
contracts for which there were any material foreszeeable loszes.
iii. THere were no amournts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For JETHALIYA & ASSOCIATES
Chartered Accountants

Firm Registration no. 113729W

CA Ratan Jethaliya
Partner
Membership no. 47398

BB TARLAL
GOVERDHANLAL e e
IETHALIYE ey —

Place: Ahmedabad
Dated: 05/09/2023
UDIN: 23047398BGXING437T2



Annexure A

The Annexure referred to in paragraph 1 of the Our Report of even date to the
members of Royval Regina Habitat Private Limited on the accounts of the
company for the year ended 31st March, 2023.

On the basis of such checks as we considered appropriate and according to the
information and explanation given to us during the course of our audit, we report

that:
1. Fined Asset:

{alA The company has maintained proper records showing full particulars,
including guantitative details and situation of its fixed assets.

[alB The company does not have any intangible assets therefore this clause is
not applicable.

(b} There is a regular programme of physical verification by management, which
in our opinion, is reascnable having regard to the size of the company and
the nature of its assets. No material discrepancies have been noticed in
respect of the assets physically verified during the year.

{e)] The company does held any immovable properties.

{d) Company does not revalue its Property Plant & Equipment or any Intangible
assets.

e} There is no proceedings have been initiated or pending for holding any
benami properties by company under relevant act & company has made
appropriate disclosure in that matter.

2. Inventory:

{a) Company does not held any kind of inventory as it is operated in service
industry. Hence, this clause is not applicable.

ib) Company does not held any kind of inventory as it is operated in service
industry. Hence, statement shall not require to be submitted by company on
guarterly basis to banlk/FL

3. Loans, Guarantee and Advances given:

la) The company has granted loans to various parties covered in the register
maintained under section 189 of the Companies Act, 2013

{b) The terms and conditions of the grant of such loans are not prejudicial to the
company's interest

lc) The terms of arrangement do not stipulate any repayment schedule and the
lpans are repayable on demand with interest,

|d} Since the term of arrangement do not stipulate any repayment schedule and
the loans are repayable on demand. no gquestion of overdue amounts will
arize in respect of the loans granted to the parties listed in the register
maintained under section 189 of the Act,



According to the information and explanation given to us the company has
not renewed or granted any fresh loans, secured or unsscured to companies,
firms or other parties covered in the register maintained under section 189
of the Companies Act to settle any existing loans. Therefore, clause (ITI) (e} &
{f) of the order are not applicable and hence not commented upon.

4. Loans, Guarantee and Advances to Director of Company:

Inn eur opinion and according to the information provided to us the company
has complied with the provisions of section 185 and 186 of the Companies
Act, 2013, in respect of loans, investments, guarantees and security to the
extent applicable to the company.

5. Deposits:

The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections
73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit] Rules, 2015 with regard to the deposits accepted
from the public are not applicable.

6. Maintenance of costing records:

The maintenance of cost records has been specified by the Central
Government under section 148(1) of the companies Act, 2013. We have
broadly reviewed the cost records maintained by the Company pursuant to
the Companies (Cost Records and Audit) Rules, 2014, As amended
prescribed by the Central Government under subsection (1) of Section 148 of
the Companies Act, 2013, and are of the opinion that, prima facie, the
prescribed cost records have been made and maintained. We have, however,
not made a detailed examination of the cost records with a view to determne
whether they are accurate or complete.

7. Deposit of statutory liabilities:

&) According to the records of the company, undisputed statutory dues
including Provident Fund, Investor Education and Protection Fund,
Employees’ State Insurance, Income-tax, Sales-tax, Service Tax, Goods and
Service tax, Custom Duty, Excise Duty, value added tax, cess and any other
statutory dues to the extent applicable, have generally been regularly
deposited with the appropriate authorities. According to the information and
explanations given to us there were no outstanding statutory dues as on
31st March 2023 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there is no
amount payable in respect of income tax, service tax, sales tax, customs
duty, excise duty, value added tax and cess whichever applicable, which
have not been deposited on account of any disputes.

8. Default in repayment of borrowings:

In our opinion and according to the information and explanatons given by
the management, we are of the opinion that, the Company has not defaulted
in repayment of dues to a financial institution, bank, Government or
debenture holders, as applicable to the company.



9. Reporting on repayment and usage Borrowings:

la) The company has not made any default in the repayment of loans to banks,
government, debenture-holders, etc.

(b) The company has not declared a wilful defaulter by any bank or financial
insttation or any other lender.

lc) Company not have any term loans therefore the object for which they were
obtained 8 funds diverted and disclosure of the end use of such loans are
not applicable.

{d) Company has not used any funds raised for a short term basis for long term
purposes.

le)] Company has not raised any money from any person or entity for the

account of or to pay the obligations of its associates, subsidiaries or joint
ventures.

{fl Company has not raised any loans during the year by pledging securities
held in their subsidiaries, joint ventures or associate companies.

10. Funds raised and utilization:

{a) Based on our audit procedures and according to the information given by the
management, the company has not raised any money by way of initial public
offer or further public offer (including debt instruments] or taken any term
lean during the year.

|b) The company has not made any preferential allotment or private placement

of shares or fully or partly convertible debentures during the year under
review.

11. Fraud and whistle-blower complaints:

lal According to the information and explanations given to us, we report that no
frand by the company or any fraud on the Company by its officers or
employees has heen noticed or reported during the year.

ib) There is no Whistle blower Complaints during the year considered by
auditor.

12. Nidhi Company:

The company is not a nidhi Company. Therefore, clause [xii) of the order is
not applicable to the company.

13. Related Party Transactions:

According to the information and explanations given to us, all transactions
with the related parties are in compliance with sections 177 and 188 of

Companies Act, 2013 where applicable and the details have been disclosed

in the Financial Statements etc. as required by the applicable accounting
standards.

14, Internal Aundit:

The company does not have an internal audit system commensurate with
the size and nature of its business.

15. Non Cash Transactions:

In our opinion and according to the information and explanations given to
us, during the year the Company has not entered into any non-cash



transactions with its Directors or persons connected to its Directors and
hence provisions of Sectionn 192 of the Act are not applicable.

16. Registration under RBI act:

la) The company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934,

(b} Company has not carried on any Non-Banking Financial or Housing Finance
activities (NBFC or HFC) without having a valid registration certificate from
REBIL

(c) Company is not a Core Investment Company (CIC) under the RBI regulations
atid it does not continue to fulfil the criteria of a CIC, Hence, company is an
unregistered CIC.

{d) Company is not part group in which the company have CIC as part of it.

17. Cash Losses:

The company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

18. Resignation of Statutory Auditors:

There has been no instance of any resignation of the statutory auditors
occurred during the year.

19. Material uncertainty on meeting liabilities:

No material uncertainty exists as on the date of the audit report that
company is capable of meeting its liahilities existing at the date of balance
shest as and when they fall due within a period of 1 year from the balance
sheet date.

20. Transfer to fund specified under Schedule VII of Companies Act, 2013

The company has not transferred unspent amount to a Fund specified in
Schedule VII to the Companies Act within a period of six months of the
expiry of the financial year in compliance with second proviso to sub-section
(3) of section 135 of the said Act;

21. Qualifications or adverse auditor remarks in other group companies

There does not have consolidared financial statements, hence, this clause is
not applicable.

For JETHALIYA & ASSOCIATES
Chartered Accountants

Firm Registration no. 113729W

RATANLAL e i
GOVERDHANL =
AL JETHALIYA ==

CA Ratan Jethaliya

Partner

Membership no. 47398

Place: Ahmedabad

Dated: 05-09-2023

UDIN: 23047398BGXING4372



ROYAL REGINA HABITAT PRIVATE LIMITED
CIN - U55104GJ2010PTC062086

Balance sheet as at March 31, 2023
(Amount in Thousand)

Particulars Notes March 31, 2023 March 31, 2022

EQUITY AND LIABILITIES

Shareholders’ funds

[a] Share capital 3 12_500.00 12,5080.00
(b] Eeserves and surplus 4 5,024.04 4 787.32
Non-current liabilities
fa] Long-term borrowings - -
(b] Deferred Tax Ligbility [net] 3 13595 112.63
Current liabilities
fa] Short-term provisions & 75.23 92,72
[b) Cther current ligbilities 7 1,924.85 2.535.04
TOTAL 19,660.67 20,027.71
ASSETS
Non-current assets
... Property. Plant & Equipment and Intanmsible
) Assets ; g
(i} Property, Plant & Equipment 2,274.24 2,384.65
fii] Intengible s==sts - -
{b} DCeferred tax assets (net) - -
z] Long Term Loans and advances - -
Curreat assets
lc] Cash and Cash Egquivalents 9 324.15 338.67
(d] Short Term Loans and advances 10 16,862.28 17,104.39
TOTAL 19,660.67 20,027.71
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial statements

As per our report of even date.

For JETHALIYA & ASSOCIATES

CHARTERED ACCOUNTANTS
FIRM REG. NO. 113729W

For and on behalf of the Board Of Director
ROYAL REGINA HABITAT PRIVATE LIMITED

Digltalty signed b
RADHESHAY Rﬁ.thHEEI:EW.M ’

S,alT"I".A NARA\‘-A DHgitally signed iy

SATTAMARATAN

?u:?:bﬁlla.m AM JAMKILAL taMKILAL SHAH M CHHOGALAL CHHOGALAL SETHELITA

e g Dite= 2023,09.05 JETHELIYA Dats 2013 405

AL ¢ e SHAH 193274 +05'30' 183420 =05 30
CA Ratan Jethaliya RADHESHAYAM SHAH SATYANARAYAN JETHELIYA
Partner (Director) (Director)

Memberchip No. 473938

Date: 05/09 /2023

Flace: Ahmedabad

UDIN: 23047398BGXING4372

DIN: 0460888
Date: 05/09/2023
Place: Ahmedabad

DIN: 0061908



ROYAL REGINA HABITAT PRIVATE LIMITED
CIN - U55104GJ2010PTC062086

Statement of profit and loss for the period 31st March, 2023

[Amount in Thousand)|

Particulars Notes March 31, 2023 March 31, 2022
INCOME
Revenue from operations [gross| i1 610.50 641.50
Revenue from operations [net) 610.50 641.50
Other income 12 T18.53 805.14
Total revenue (I} 1,329.03 1,446.64
EXPENSES
Employes benefite expensze 13 62850 76150
Depreciation and amortization expense 11041 118.70
Other expenses i4 27386 2553:21
Total expenses (II) 1,012.77 1,133.42
Profit/[Loss) before tax (I-IT) 316.26 313.23
Tax expense:
Current tax 5627 51.50
Deferred tax 23.32 2737
Prior peried tax sdjustment (0.04) {0_35]
MAT Cradit Reverzal -
Totsl tax expense 79.55 TB.52
Profit/[Loss)] for the year 236.71 234.71
Earmings per Equity Share
{1} Basic 1.89 1.88
(2) Dituted 1.89 1.88
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the finanecial statements.

As per our report of even date.

For JETHALIYA & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG. NO. 113729W

RATANLAL
GOVERDHANL Sossms
AL JETHALIYA =———rre= "

CA Ratan Jethaliya

Pariner

Membership No. 47398

Date: 05/09/2023

Place: Ahhmedabad

UDIN: 23047398BGXING437T2

For and on behalf of the Board Of Director
ROYAL REGINA HABITAT PRIVATE LIMITED

RADHESHAY  pebittiaran
A JANKILAL JANKILAL SHAH

Data: 2023.09.05
SHAR 15:3 234 0530’
RADHESHAYAM SHAH
[Director)

DIN: 0460888
Date: 05/09 /2023
Place: Ahmedabad

Dy mgnod by
ST AN AR A s
AN CHHOGALAL

CHHOGALA Emers

L JETHELIYA \asens rosan.
SATYANARAYAN JI
{Director)
DIN: 0061998



ROYAL REGINA HABITAT PVT. LTD.
CIN: US55104GJ2010PTC062086

Notes forming Part of accounts:

Note 1

Note 2.1

COMPANY OVERVIEW:

Royal Regina Habitat Private Limited ["The Company') iz a private limited company domiciled
in India and has itz Fepistered office in state of Gujarat The Company ha=s been incorporated
under the provizsions of the Comparies Act

SIGNIFICANT ACCOUNTING POLICIES
i} Basis Of Prepration :

The Financial Statements are prepared as per historical cost convention and in accordance
with the Generally Accepted Accounting Principles (GAAP| in India, Sechion 133 of the
Comipanies Act, 2013 -and the applicables Accounting Standards resd with rule 7 of the
Companies [Accounts] Rules 2014 The company follows mercantile systems of accounting
and recognized income and expenditures on accrual basis.

it} Use of Estimates :

The preparation of financial =tatements in conforamty with generslly accepted principlss
requires management to malke estimates and assumptions that effect the reported amounts
of -aszeete and liabilities-and disclosure of contingent liahifitiez at the date of the fnancial
statements and the results of operations during the reporting perod end Although these
estimates. ars based upon management's best knowledge of current evenis and actions,
actual results could differ from thess estimates.

iii} Property ,Plant , Equipment & Depreciation :

Fixed Azsets ars stated at cost less accumulated depreciation.

Depreciation iz provided on fizxed assete used during the year #s per Written Down Value
Method (WDV] on the basis of useful life specified n schedule IT of the Compames Act,
2013, Except following assetz a5 decided by management |, on pro rata basis from the date
assets put to use .

Intanpible =sszsets ‘Are reported at acguisition value with deductions for accumulated
amoriization and any impeirment loszes.

Capital work i progress includes cost of assets at sites and construction expenditure.

iv) Revenue Recognition :

Company iz in the Businsss of Renfing hostel Revenue of Hostel i= recopnized on when

services are provided

Dvidend income iz recognized on the basiz of Dividend declared by the companies.

Interest income i3 recopmized on accrual basis onoa tme proportion basiz taking mnto
Account the Amount outstanding and the rate applicable. Interest income is included under
the head *Other Income™ in the statement of profit and loss,

v] Employes Benefits :

The company does not have any defined benefit scheme for its employees.



vi) Impairment of Assets :

An asszet iz’ considered Bs impaired in accordance with Accounting Standard 28 on
impairment of Assetz when at bslance sheet date there ‘are indications of tmpairment and
the carrving amount of the asset excesads its recoverable amount The carrying amount is
reduced to the recoverable -amount and the reduction is recognized as an impairment loss in
the profit and loss account.

vii} Taxes on Income :

Tax expense for'a year comprizes of current tax, deferred tax Current taw iz measured after
taking into consideration, the deductions and exemptions admissible under the provisions of
the Incomes Tax Act, 1961.

Deferred tax reflects the impact of cirrent vear timing differences between taxable income
and accounting income for the year and reversal of timing differences of esriier years
Deferred tax is measured based on the tak rates and the tax laws enacted 'or substantively
enacted at the balance sheet date. The deferred tax asest iz recognized and carried forward
only to the extent that there 158 reasonable or virtual certainty as the caze may be, that the
asset will be realized in future,

Minimum Alternate tax [MAT] paid in accordance with the tax laws, which gives future
economic benefits 10 the form of adjustment to fuhire income tax liahility is considered a< an
asset if there i= convincing evidence that the company will pay normal income tax
Accordingly, MAT iz recognized a= ga asset in the Balanice sheet when it ie probable that
future economic benefit associated with it will flow to the company.

ix) Earning per Share :

The company reports basic and diluted Earninpgs Per Share (EPS| in accordance with
Accounting Standard 20 on Earnings Per Bhare: Basic EPS i= computed by dividing the net
profit or loss after tax for the year atiributable to equity shareholders by the weighted
average number of Equity shares cutstanding during the year. Diluted Earnings Per Share is
computed by dividing the net profit or loss after tax for the year(after adjustment for diluted
earning| attributable to equity shareholders by the weighted average number of Equity
zhares outstanding during the year

x) Investments :

Investments that are readily realizable and intended to be held for not more than a vear are
classified a= current investmente All other invesfments are classified a= non current
mvestments. All Investments are stated at lower of cost and net realizable value. A provision
for diminution is made only in-case of permanent diminution i value of such securities.

xi) Provisions, Contingent Liabilities and Contingent Assets :

Provisions mvolving a substantial degree of estimation in measurement are recognized when
there i= & present obligation as a result of past events and it is probable that there will be an
outflow of resources. Contingent lisbilities are not recognized but are disclosed in the
accounts by way of 2 note. Contingent assets are neither recopnized nor dizclosed in the
finaneial statements’



xii} Borrowing Costs

Borrowing costs directly attributable to the acquisition or construction of qualifying Fixed
Assste are capitalized a= part of the cost of fixed asssts, upto the date the a=sst 1= put fo
use. Other borrowing costs are charged to Profit & lozs Accounf in the year in which they are
tricurred.

miii] Related Party disclosures
in terms of Accounting Standard 18 issued by The Institate of Chartered Accountants of
India the disclosure in respect of related parties i2 made in the accounte.

xiv) Prior Period items
Material items related to earlier period, to the extent the =ame disbnetly identifisble, are
accordingly accounted.

=xv) Cash Flow statement
The cash flow statemsnt ie prepared by the indirect method set out in Accounting standard 3

(A=-3) on "Cash flow statement”™ and present the cash flow by cperating, investing &
financing Activities of the company.

Cash and cash equivalents for the purposss of cash flow statement comprize cash at bank

and in hand and sheort-term mvestments with an original maturity of three months or less.



ROYAL REGINA HABITAT PRIVATE LIMITED
CIN - US5104GI2010PTCOG2086

Cash Flow Statement for the year ended on Mareh 31, 20023

jAmount in Thousand]

Particulars

Merch 31, 2023

Merch 31, 2022

Cesh flow form opearating sctivities
Profit before tax

Adjnztments to reconcile profit before tax to o=t cashfiner

Diepraciation and =mortizstion

Imt=rest imcome

Dperating profit before working capitzl changes
Movemeant in working capital

(oncreaze} fdecresse in loans snd advamces
Imereacs] [decrencs| in trade payakisz

Increaze (decreas=] in other current li=hibti=s
Proc=adc from ckont term borrowings

Increage { (decreas=| in short-term provicions

Cash nsed in operations

Imcoms taxss paid {m=t)

Net cash flow from opemating sctvities
Cash flow from investing activities
Purchase of fixed acses

Intsrest Incoms

Het cash flow from mwvesting activities
Cash flow from financing aetivities
Iszue of Shere Capiial

Proc=edz from long t=rm borrowmnes

Net cash flow from Financing Activities

Increase {{Decrease) in Cash & Cash Equivalenis

Cark and Carh Equivalents =t beginning of y=ar
Cesh and Cexh Egunivelents st end of panr

316,76 1535
110:4t 11E7D
[F1B.83] BOS5.14]
{221 BE} [373.21]
Ja3't1 {173:33)
[510.20) 23855
{16.89] E5Fi
(6TE.B4] [272.15]
[S6.23] [S1:15}
{723.07) [323.31)
71853 BO5 14
T1B.53 E0S5.14
{14.54) 481.E3
S38.57 S5.64
524.13 538.67

Az per pur Teport of even date atceched,
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3 - Share capital

ROYAL REGINA HABITAT PRIVATE LIMITED
CIN - U55104GJ2010PTCO62086

[Amounnt In Raj

March 31, 2023

March 31, 2022

Particulars

Number Amount Bumber Amount
Aunthorised shares
Equity Shares of Rs 100 each 126000 12600000 126000 13600000
Issued, subacribed & fully paid-up shares
Egquity Shares of E= 100 sach 125000 1.25:00.000 1.25,000 1.25 00 000
Preference shares - - = -
Total ismied, subsoribed and fally puid-ap 125000 12500000 125000 1.2500.000

share capital

Reconcilistion of the Shares cutstanding =t the beginning and at the end of the reporting period.

March 31, 2023

March 31, 2022

P il Number Amount Number Amount
Eqguity Shares :
At the beginning of the year 1.25.:000 1.25:00.000 125,000 1.25 00 000
Izsued during the year - - - -
Bought back during the vear - -
Dutaian{ﬁg at the end of the year 125,000 1,25 00,000 1,25 000 125 00,000

Details of Equity shareholders holding more than 5% shares in the company

Name of Share Holders

March 31, 2023

March 31, 2022

Number Holdings (%] Number Ho ld.inga %)
Bharst Ahuje 14500 11.60%: 14,500 11 60%
Kailashben FE_ Sheh 13.400 10.72% 13,400 1D.72%
EARUNA P. SBHAH 6,200 2:02% 6.200 5.52%
SN, Jetheliya HUF 10,000 B.00%: 16,000 B.009s
Satyanarayan Agarwal 7,000 5.50% 7.000 S.e0%
Saanarsyan Jetheliya 15,000 12.00%: 15,006 12.00%
Shardaben B. Ahuja 11.000 8.830% 11,003 8.80%
Tarun Goysl 6,250 5.00% a.250 5.00%

Detzils of Promoter Holders

Neme of Share Holders

March 31, 2023

Number Holdings {%) %% of Changes
Eharat Alhus 14,500 11.80% 3 00%
Despak Kumear Goyal 6,000 4. 30% 0.00%
Hetal 5. Shah 2000 1.60% 0.00%
Kaillashben F. Shah 13,400 10.72% 0.00%
Kantaben Satyansrayan 2,000 1.60% O.00%
KARUNA P SHAH 6900 5.52% 0.00%
Meena Goyal 6:000 4.B0% 0.00%
Pooja Sheh 2,250 1.B0%; C.00%
Pratil- . Shah 3.800 3.04% 000%
Pratilke E. Shah HUF 1,250 1.00% 0.00%
Fremlata Agarwal 6:000 4. B0% 0.00%
Fadheshyam J. Shah 5.900 4. T2% C.00%
Fajan B. Ahuja 2.730 4.60% 0.00%
SN, Jetheliya HUF 10,000 B.00% -00%
Satyanarayan Agarwal 7.000 5.60% 0.00%
Satyanarsyan Jetheliya 15000 12.00% 0.00%
Sherdsben B. Abuja 11,000 B.B0%4 0.00%
Tarun Goyal 6,250 5.00% .00%
Total 1.25,000 100.00%



ROYAL REGINA HABITAT FPRIVATE LIMITED
CIN - USS1045J2010PTCD62086

Notes Forming Pert of Financial Stetements

4-Reserves & Surplus

(Amonnt in Thousand)

Particulars

March 31, 2023

March 31, 2022

Surplus in the statement of Profit and Loss

Balance as per l=st finencisl statements 4. 7BT7.32 4 55262
Add: Profit for the year 236.71 23471
Totel 5,024.04 4., 787.32

D - Defered Tax Liability [net)

|Amounnt in Thousand)

Particulars March 31, 2023 March 31,2022
Deferred tax liahility 13585 112:63
Deferred tax lisbility [gross) 135.95 112 .63
Net deferred tax Liability 135.95 112.64

6 - Short Term Provision

(Amount in Thousend)

Particulars Merch 31, 2023 March 31, 2022
Provisien for Audit Fees 5.56 Q.56
Provision for ROC Exps. 1000 10.00
Provision for Tax 5627 51.50
Provisien for Electrircity - 21.68
Total T2.83 92 72

T - Other Current Liabilities

{Amounnt in Thounsand)

Particulars Merch 31, 2023 March 31, 2022
Governmeant Dues - 1641
Other cutstandmmg & Pgyables 1.924.85 251863
Total 1,924 85 2,535.04

9 - Cash and Cash Eguivalenta

(Amount in Thonssnd)

Particulars Merch 31, 2023 March 31, 2022
Cash and cash equivalants
Cazh on hand 0635 25485
Balances with banks:
Cm current accounts E23 50 L1242
Total 53415 S3B.67

10 - Short Term Loans and Advances

(Amount in Thousend)

Particulars

March 31, 2023

Mearch 31, 2022

Lpoans and Advances Given 16.790.55 1680150
Security deposits 21170
Cthers Advances - -
EBalancs with Governmeant Authorites TL T3 g91.10
Total 16,862.28 17,104 39
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11 - Revenne from Operations {gross)

(Amonnt in Thonsand)

Particulars Merch 31, 2023 March 31,2022
Sele of Services £10.50 641.50
Total 610.50 641.50
12 - Other Income |Amonnt in Thousand)
Parbticulars Merch 31, 2023 March 31,2022
nterest income Ti7.24 BD1 L8
Interest on IT refund 1.1% 3.66
Total Ti8.53 B05.14

13 - Employee benefit expenses

(Amount in Thousand)

Particnlars

Mearch 41, 2023

March 31, 2022

Selery Exp [Includins Bonus) 628.50 To1.50
Total 623.090 To1.00
14 - Other expenses [Amount in Thousand)
Particulars March 31, 2023 March 31, 2022
Benk charges 013 D19
PFayment to Audifors [Refer note {g) below] 5.56 Q.56
Legal & Professional Fees - o Tl
P& Maintemancs TE.43 TEAES
Fent Expenzes 9935 -
ROC Expenss 2340 1120
Hostel Exps. 5857 143,10
Other Exps. 3.60
Total 273.86 253.21
Note: a) payment to aunditors
Asn anditor:
Statutory Audit fees Q.56 0.56
Total 9.55 9.36




ROYAL REGINA HABITAT PRIVATE LIMITED
CIN - USS104GI2010PTCO6 2086

Notes forming integral part of Financial Statements

15 Ratios Analysis,

Sr. No |Particulars 2022-23 2021-22 Vanance | Reasons
1 Current Ratis B.62 T3 2040 |A
2 Debt-Equity Fatio HA 1A A -
3 Debt Service Coveraze Patio HA A KA
4 Return on Equity Rstio 0.81 0.01 -0.5%% -
L Invertory turnover Batio HNA NA KA -
i Trede Receivables nomover Fatio KA A A
T Trede paysbles turnover Ratio NA A A -
8 Met capitel urnover Batio .0+ 004 -7. 1% -
2 Net profit Batis 033 057 G 0% |-
10 |Retum on Capitsl employed .02 002 -0.5% |-
11 Returm on investment 0.02 0.02 -0 4% |-

] Heasons For the Variances

A Current Fatio

The Positive variance in Current Eatip is due to Decrease in Current Liability.

Corporate Social Responsibility

Az per section 1235 of the Comipanies Act | 2013 Corporate Social Responsibility (CSR) are not
applicable to the Company

16 Traneaction with struck off compeniss
Baszed on audit procedure followed by us and mformation svaitable with compeny, Besed on
Sample Check Company has not entered intp ransaction with struck off companies as per secton
248 of the Compariez Act 3013 or section 560 of Companies Ast 1056,

17 Deteils of Bensmi Property held:
Based oni audit procedure followed by us and informiation provided by the compeny and
manssement, There were no proceedings that hes been mitsted or pending against the compsany
for holding any Benami property under the Benami Transaction [(Prohibiton| Act, 1938 (25 of
1538) and the rules mede there undsr.



i8

10

20

21

Title deeds of Immovable property
Baszed on the Documents furnished by the company and mensgement during the procedurs of
audit there were no Immosrable Property availlable whose dtle desds are not held in the name of

Compliance with layer of companies
The company has oot Invested in any subsidisry Company.

Compliance with approved scheme of errengement

Based upon the information provided to us and standred audit procedure followed by us that
company has not prepared any Scheme of Arrangsment in terms of secton 230 to 237 of the
Companies Act 20135

Utilisation of Borrowed Fund & Share Preminm
al During the year. no funds have been advences or loaned or invested [either Fom borrowed

funds or share premium or any other sources or kind of fundz] by the Company to or in any other

persons or emfities | including foreign entities ["Intermedigries”) | with the understanding |
whether recorded in writing or otherwize | that the Intermedisry shall, whethey | directly or
ifndirectly lend or invest in other perzons or enfibies indentified in any manmer whatsoever by or
om behelf of the Company ("Ultimate Beneficiaries") or provide eny guarentee, security or the Iike
or; behelf of Ultimate Beneficiaries.

b) During the yesr , no funds have been received by the Compeny from any persons or entibies,
including foreizn entities [("Funding Parties"] , with the understanding , whether recorded in
wrtng or otherwize | that the company shall, whether directly or indirectly | iend or invest in
other perzons or entities indentified m any manner whatsoever by or on behalf of the Funding
FPerty ("Uldmate Beneficiaries”) or provide any goerantee, security or the hke on behalf of the
Ultimsate Beneficiaries



Hote 23

Note 23

Hote 24

Hote 25

Note 26

Hote 27

REOYTAL REGINA HABITAT PVT. LTD.
CIN: T55104GF2010PTCO6208B6

Capiial Commitments

Estimated amowmt of contracts remsiring o be swecuted om capite] socoumnt aod not provided for 5§ [Previoos Yesr = FEl)

Contingent Liabilities (to the sxtent not provided for)

Diescription 20%3-23 2021-22
Corporate Gusrantes: gven by the comrpany on belhalf of the
Company in which Director ic interect=d, =il il

Th= compeny has nefther ssrped foreisn sxchangs nor pent any foreign axchemges for the: pericd nedsr revieo.

Earming per char= ag reguired by Accounting Standsard 3370 s jzsusd by the The Inctitate of Chartered Socdunterses of india.

Diescnption Comrent Tear Previous Tear

Proft Affer Tax [Amournt in Thousand] 23671 2534 F1
Profit Atsributabls to Ordicary Share Holdars 236,71 23471
[Amoumt i Thouiard)

Weight=d Avense Ho. of Equaity Sker=zilio.] 123,000 1. 25,000
Easic & Diluted Earping Par Jhare [Fe i* L.BS 1.BE
Horninal Vahes of ghars Fg | 100 LoD

* The company bes no dilotive instrumeets during the yeer ended 51033023 Ax such Dilutire Earning Per share equaly to Saggc

E=rningz Per Bhare.

Auditor's Remuneration

‘ﬁmnn.tin'i'hnmﬂ}

Current Tear

Previons Tear

Statutory Anditors

- Az Avidtiors

956

256

Totel

9.586

9.56

In compliances with the sccounting rtandard-I3 relating to "ACCOUTIING for taxe: om INcome” the deferred tex habilitr of cuorrent

weer if dabited to Profit & Loas Accoumt.

Deferred tax working:

Hote

Not=

(Amoont in Thonsand)
A= om Charge ! [Credit) doring the yesr to P& L
Perticnlars A 31 /032033
01 D4 20XZ Aje i s
Diefarrsd tax [Atz=tz] | Linhilitiez sn 11263 23.52 135095
acoonmt-of deprecistion
D=farrad iy (Aremty] f Lishibrss on -
mcooirnt of others
=t Dreferred tex (Asseic; | Ganbilin=c 23.3d 1535.95

Z8 Ealanpes of mzerored loanz, dehtors, creditore for goocds, credines for =xpenzes, Ioans and- advances afvene= to supph=re &

advance from customers are subject to confimoetion and repgncli=ton. i =amy

mansparrery, srenot Hoehye 0 e materis] & -wnll be carmied oot as snd when ssrerisined

Such adiustments, in. the opimion of the

20 Purzuant to Mirrs, Snall and Medivem Entsrprices Development Ace, 2006, cermain dizgcligures ars reguired to be mads relsting s
Aficro, Small avd Mediom Enterprizses. The compeny iz in process of cormling rel=vant mformeticn. o it supplists akbout thedr

Cooverngs under ths

sSCooUNLS,

raid mot Since the. relsyant nformaton: ic oot resdify ;aiabls, oo diociooores Bsds besn mede in the




Hote 30 Falmped party divclomors 2z requbred by Accourding Sapdard -18 ismued by the Incitute of Chertered Ancourmants of Tndis

A) List OFf Related parties & Relabionships

m] Ewobsidiaries Fellow Subsidiaries, and Associstes

bj

€]

1]

a) Subsidiaries - Wogn=
b) Fellow Subsidiary - Wogn=
&) Azsopintes : Hoia=

Eey Manegement Personme] -

Aelatives of Key Mansgement Personnel

Enterprizse over which Hey Mansgement
Personnel and their relatice exercise
significant inflaence with whom
tramsaction heve taben place during the
yoarF -

FEadhechyars .f- Shah
Savenerayan Jethelivs
Feisn Sharariomey Al
Dteepals Kumer Govel
Sarpansrmian Agarws]

Shardeben Ahuj=
Errmna Skah
Hertwhan Jethebvs
Teran: Goyal
Shubhre Soyal

Parmechunsr M=ral Pot Lid
tagdd Blice Pt Lid

| Sherkewgrlal Agrawal & co

Yoeesbwar Mets] Pyt Lid



Bj Tranzsction with reilated partiex
{Amoant in Thoosend)
s vellaw X Enterprizes Controled by HEey
Descriptom Ry Hey Management Fersonnel Relatives of Hey Mensgement Fersonnel menagement Fersonne] and their
Subsidiari=s, 3
= reintives
and Aszocimies
Current | Previ Previo
. = Current Tear o Current Teur Frevions Tear Currant Yeur Frevious Yenar
Year | s Tear ¥ear
Parchace of
Goadc - - - . - - -
Sedricar

Fant & other
Evpensac padd

Interest
[ Fmzd|

EDL

at the gear =nd

Lazmz &
Advemce fmck
mtasesi]

1288

13,851

Depronit
Faceimad

DeT®ars

Cireditorn




Not= 321

Note 32

Note 33

NHote 34

Impairment of Fized Assets
In sccordence with the Accountimg Stendard (AS-C2E) on Tmpairmen! of Assels’ notifsd by Tompanisr (Accoumting Steandaeds)
Fulss 2006, the company bhes remszessed ftc fixed aszets and iz of the vewr that no further impetrment freveresl is considered to

b mecersary in view of e swpected

Company bas charged despredation: for the ooment yesr =g per” Scheduls 0 of Compenies Act. 2013 oo the bags of wesful lifs of
=arh mresty

Previous year figirmss sy regroiped avd resrranged sharseer necszesry to commpers with oorrset yesr figires

Figures are rrunded off to the nearest Thovusand,

Eignatories to Note-1 to 34

For JETHALIYA & ASSOCIATEE

For and on behalf of the Board Of Director
ROYAL REGINA HABITAT FVT. LTD. SATYANARA
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Firm Reg. No. __1 1.-3mw AM JANKILAL browtiepatanper it =
rhmin S Diate AT L0ATS ;
SHAH 193341 406 e JETHELIYA
CA Hutan Jethaliya DIRECTOR DIRECTOR
PARTNER
M. No. #7398 RADHESHAYAM SHAH SATYANARAYAN JETHELIYA

UDIN:- 2304 730EBCKINGS3TE
Ahmedabad
Dats: 057092023
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