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BOARD'S REPORT
TO THE MEMBERS
Your Directons take pleasure in preseiting the 08" Annual Repart an the business and operations of your
Comgany along with the Audited financial statements of the Company for the financial year ended 31#
Maich, 2024

FINANCIAL FERFORMANCE SUMMARY

The Company’s financial performances for the year under review along with comparative figures for the
’ | AsatILW2024  Asat 31002023

- Rapessin Lakhs | Rupees i Lakhs
Revenue from operations — NOMRSL|  ynwal |
Other income . 22352 7663
Profit/loss(;) belire interest and depreciation/amortization |~~~ 130574 | 2 145587
Less: Finance cost 3 S | 171.60
Profit/loss(:) before depreciation/mmortization I e | 125427 |
 Lens: Depreciation/ amortization I
 Profit/loss(-) before tax 965.10 120445
' Less: Tax expenses . |
| Current tax . 1 2929 | 2800

Short/ excess(-) provision fur taxes of earlier years (net) _ 514 363
| Deforred tax charge/credit(-) . @02) | 6.66
Pofiioss(daftertax 0000 - e A w1
 Profit and loss balance brought forwand from previous year 2169.00 127284
Less: Amount transfer to Capital Redemption Reserve : -1 -
Tax on interim dividend paid - | i) = |
Profit and loss balance carried to balanee sheet | 285169 216000

REVIEW OF OPERATIONS

The Company is engaged in the business of manufacturing and trading of various type of mefals, other
metallic substances and other related products, the Comipany's main products are Copper Wine and
Copper Wire Rods. Your Company’s incomne from operations for the year untler review was INR
11002251 Lakhs as compared to INR §7194.01 Lakhs of that of the previous year whensas its gross profit
stood at INR 965,10 Lakhs va. INR 1204 45 Lakhs of previous year.

MVIDEND

With a view to conserve resources for fulure growth, the Board do not recommind dividend for the
financial yoar under roview.
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TRANSFER OF AMOUNT TO GENERAL RESERVES

The entire profit has been retained in Profit & Loss Account, without transferring any amount to General
Reserves.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION & PROTECTION FUND

There is no unclatmed /unpaid Dividend within the meaning of the provisions of Section 125 of the
Companies Act, 2013.

CHANGE IN THE NATURE OF BUSINESS, IF ANY
During the year under review, there has been no change in the nature of business of your Company.
SHARE CAPITAL STRUCTURE

The Campany has only one kind of issued sccurity i.e. Equity Shares and all shares are in demat form, The
Isstiod. Subscribed and Paid up capital as at 31" March, 2024 stood at INR 750000 Lakhs.

Dharing the year under review, the Authorised Capital of the Company has been incressed to INR 250000
Lakhs with the approval of the members of the Company at their Extra Ordinary General Mesting held on
1% Aagust, 2023,

During the year under review, the nominal value of Equity Shares and Preference Shares of the

were subdivided from the existing nominal value of its. 100/- each 1o the nominal value of Re. 10/- each
with the approval of the members of the Company at their Extra Ordinary Genieral Meoting held on 11#
December, 2023,

The Company has allotted 37,50.000 Equity Shares of Re. 10/~ each as Bonus Shares on 27% May, 2024,

(%) Insue of shares, debentures, bonds, warrants or other convertible/non-convertible securities
The Company has not issued such kind of shares or securities during the year undar review.

(b) Issue of equity shares with differential rights
The Company has not ssued such kind of shares dunng the year under review.

() Puy back of Securities
The Company has not bought back any of itssecurities during the year under review.

(@) Sweat Equity
The Company has not issued any Sweat Equity Shares during (he year under review.

{e) Bonus Shares
No Bonus Shares were issued durinjg the vear under review.

(N Employees Stock Option Plan
The Caipany has not provided any Stock Option Scheme to the employees.
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MAJOR EVENTS OCCURRED DURING THE YEAR

= During the year under review, the Authorised Share Capital of the Company has boen increased from
INR 85000 Lakhs to 2500.00 Lakhs.

- During the year under review, the Board of Directors of the Company in their meeting held on (4%
December, 2023 had identified Mr, Shantilal Kailsshchandra Shab, Mr. Suchitkumar Maheshbhai
Patel, Mr. Piyush Giriraj Shah, Mr. Parth Maheshbhal Patel, Mr. Radheshyam Jankilal Shah, Mr. Pratik
Radheshyam Shah and Mrs. Kailasben Radheshyam Shah as the promoters of the Company.

- During the year under review, the nominal value of Bquity Shares and Preference Shares of the
Company were subdivided from the existing nominal value of Re. 100/- sach to the nominal value of
Rs, 10/~ each

« During the year under review, the Company was converted from “Private Limited” to *Public
Limited™ and consequently the name of the Company changed from “PARMESHWAR METAL
PRIVATE LIMITED" to "PARMESHWAR METAL LIMITED" by deleting the word “PRIVATE”
before the word “LIMITED" vide Presh Certificate of Incorporation fssued by the Registrar of
Companies on 4= January, 2024 for growth snd expansion of business of the Company and invite
public participation in to the equity capital of the Company.

= The Company has allotted 37,50,000 Equity Shares of Rs. 10/- each as Bonus Shares on 27% May, 2024,

= The members of the Company had approved Initial Public Offering (IPO) of the Company by fresh
ismue of equity shares of the Company and incresse the aggregate limit for investment by the
registered Foreign Portfollo Investors (FPIn)/Forelgn Institutional Investors (Flls) and Non-Resident
Indiana in Equity Share Capital of the Company at Extra Ordinary General Meeting held on 29% May,
2024 '

= Inwview of the same, the Company has filed Draft Red Herring Prospectus with BSE Limited at SME
Flatform on 30% Jure, 2024 10 raise money from the public via listing of its shares/securities on BSE
SME platform and filed application for In Principle approval on 234 July, 224,

No major event which requires 1o roport here has ocoirred during the year under neview except
mentioned hereinabove.

DETAILS OF SIGNIFICANT EVENTS AND MATERIAL ORDERS PASSED #Y THE
REGULATORS/COURTS/TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY'S OPFERATIONS IN FUTURE

mmmmmumwﬂmmwwmmm-mm
Company including regulators, courts or tribunals which could impact the going concern status and

Company’s operations in future

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

No material changes and commitments affecting the financial position of the Company, other than
specifically disclosed in this report under particular head, occurred between the end of the financial year



An B0 S001:2015 PARMESHWAR METAL LIMITED

Cartifes Company (harmmely Knsrers @5 AARMEESHWAR METAL PRVATT LIMYTED) ) L

Regist=red Office & Factory: Sutvey No 130 & 131, State Highway No €9, Sampa-Lavad Road, /A\
Village Sujama Muvasa, Post: Sampa, Ta - Dahgam, Oisl: Gandhaitagas, Gujars, India-382315

Emall- patmeshusrmutal2015@gmal com, sccobnti@parmuihaaimetilzom | (D[ EEJ'HL[JEI

Ph.: +9) 63552 27357 | Website: www parmeshwarmaetal.com | CIN: U2999G120169C08321% m

to which these financial statements relate to and till the date of this report,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORFTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

Disclosares of Particulars with respect 1o Canservation of Energy, Technology Absorption and Foreign
Exchange Eaming and Outgo are fumished in Annexore-A to this report.

The risk management policy of the Company s determined by the Board of Directors. The Board of
Directors identifios elemants of rigk, if amy, which in its opinion may threatien the existence of Company,
The objective of the mechanism is to minimize the impact of tdks identified and taking advance actions
1o mitigate them, The comman risks inter alia are: changing Regulatory framework, Competition, Market
risk, Business Riak. which inter-alia, further includes production risk, fimancial risk, political risk, fidelity
tisk, legal risk, techinology obsolescence, investments, relention of talent and exponsion of facilities. The
Board of Directors have developed systems and controls for the improvement in quality and for cost
cutting. The rixk management palicy of the Company ts being implemented and evaluated by the Board
ot variqus intervals of time.

CORPORATE SOCIAL RESPONSIBILITY ('CSR') COMMITTEE & DETAILS OF POLICY
DEVELOFED AND IMPLEMENTED BY THE COMPANY ON TS CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES

The constitution of CSR Committee is not applicable to the Company pursuant 1o Section 135(%) of the
Companies Act, 2013 even though on voluntary basis, the Company has constituled CSR Commubtee
wef, 01 February, 2024 with following members;

1 M. Piyush Shah = Non-Executive Director - Chai
2 Mr. Dipak Jagetiya - Independent Director - Member
3. Mrs. Khushboo Agarwal = Independent Direcior - Member

Due o resignation of Mo, Khishbioo Agarwal from the post of Independent Director and appaintment of
Mss. Mayura Dinesh Marathe os an Independent Director of the Company, the CSR Committes hax boen
re-constituted weef. 1d® june, 2024 with following members;

1. Mr. Piyush Shah = Non-Exocitive Directar -
2 Mr. Dipak Jagetiva mummmm-um
3. Mrs. Mayurs Dinesil Macathe - Independent Director - Member

Duzing the year under review, U1 (One) Meeting of members of CSR Committes was held on 12/03/2024,

The CSR Policy of the Compary as approved by the Board on the recommendation of the CSR Commiitiee
iy available on the website of the Company at www.parmeshwarmetal. com.

During the [inancial yedr the Cothpany has spent towards CSR in terms of provisions of Section 135 of
the Companies Act, 2013, The Annual Repart on CSR Activitles undertaken by the Company during the
financial year ks annexed as Annexure-B and forms part of this Reporl.
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SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint Venture or Assoclate Company as at the end of the
tiriancial year.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013

Particulars of loans given, guarantoes provided ar investments made under Section 186 of the Companies
Act, 2013 are fsmished in the financial statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

Thdﬂahﬂmuﬂwmwmmmmmmmmnmundl:rSm:timIﬁdihr
Companies Act, 2013 during the year under review are fumished in Annexure-C.

EXFLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS

There were no qualifications, neservations or had adverse remarks made by the Auditors in their reports.
ANNUAL RETURN

Pursuant lo Section 92(3) read with Section 1M3)(a) of the Companies Act, 2013 and rules made
thereunder, the Annual Return as on 31 March, 2024 is available on the website of the Company at
www parmeshwarmeinl com,

DIRECTORS RESPONSIHILITY STATEMENT

In aconrdance with the provisions of Section 134(5) of the Companies Act, 2013 the Buard bereby subrmits
its responsibility Statement that:

() in the preparation of the annual accounts, the applicable sccounting standards had been followed
along with proper explanation relating to material departurey;

{4 the directors had selected such sccounting policies and applied them consistertly and made
judgments and estimates that are reasonable and pradent so as to give a true and fair view of the
state of affairs of the Company at the enil of the financial year and of thie profits of the Company for

that period;

{e} the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularifies;

(d} the dircctors had prepared the annual sccounts on a going concern basis; and

{¢] the directors had devised proper systems 1o enasure compllance with the provisiors of all applicable
laws and that such systems were adequate snd operating effectively.
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The Campany has complied with applicable Secratarial Standards issued by the Institute of Company
Secritaries of India,

DEPOSITS

The Company has neither accepted nor renewed any deposits. During the year under review, the

Company

has received unsecured loans which exempt under the depault rules in terms of the Companies

(Acceptance of Deposits) Second Amendment Rules, 2015 are fumnished in the financial staterments.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

As on 31 Mazch, 2004, the Board consints of;

SHRISHANTILAL KAILASHCHANDRA SHAH (DIN: 03297356)

2  SHRISUCHITKUMAR MAHESHSHAL PATEL (DIN: D6372699)

3. SHRIPIYUSH GIRIRA] SHAH (IIN: 00286242

4 SHRIDIPAK SHANTILAL JAGETIYA {THN; 03204123)
(pperienied we.f 01" February, 2024)

5 SMT, KHUSHBOO AGARWAL (DIN: 10296514)

(appointed w.e.f 01 Febratry, 2024 and resigned woe f 15% June, 2024)

M. Piyush Shah (DIN: 00286243}, Director of the Company, is liable 1o retice by rotation at the ensuing
Annual General Meeting (AGM) and being eligible affers himself for neappointment.

During the yoar under review;

L]

Ms. Dhara Motka was appointed as a Company Secretary of the Company w.el 01 October,
3.

Mr. Piyush Shah (DIN: 00286242). Director of the Company was appointed as a Non-Executive
Director of the Company 05 well as Chairman/Chairpenson of the Board/Company woef. 014
February, 2024,

Me. Dipak Shantilul Jagetiya (DIN: (3204123) and Mss. Khushbioo Agarival (DIN: 10298514) were
appolnted as Independent Directors of the Company for 4 term of five years we.ed. 01% February,
2024 with approval of members of the Company at Extra Ovrdinary General Mecting held on 200
February, 224,

Mr. Rajendrakumie Devkinandan Shah (DIN: (2371384) and Mr, Radheshayam Jankilal Shah
(DIN: 00460888) were resigned from the post of Director of the Company wef 01% February,
2024

Mr. Shantilal Kallashchandra Shah (DIN: 03297356), Director of the Company was appointed as a
Managing Director of the Company for a term of five years wef. 05* Febroary, 2024 with
approval of members of the Company at Extra Ordinary General Meeting held on 29% February,
2024

M. Suchitkumar Maheshibhai Pate! (DIN: 06372699), Director of the Company was appointed as
a Whole Time Director of the Company for a term of five years w.ef. (5% February, 2024 with
approval of members of the Caompany at Extra Ordinary General Meeting beld on 29* February,
2024,

m?hymwm“w“lmwm&m&mrwﬂ. o=
May, 2024
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Mas, Khushboo Agarwal (DIN: 10298514) tendered her resignation from the post of Independent Director
of {he Company w.ed. 154 June, 2024 due to her pérsoral reason and 1o fill casual vacancy in the said
post, Mrs, Mayura Dinesh Marathe (DIN: 09680036) was appointed as an Independent Director of the
Campany wael 15* June, 2024 with approval of members of the Company at Extra Ordinary General
Mesting held on 15 June, 2024

All the Dhirectors of the Company have confirmed that they are not disqualified from being appointed as
Directors in terms of Section 1+ of the Companies Act, 2013,

There was no other appointment or resignation of Director/ KMFP during the yeor under review except
mentioned herein above.

MEETINGS OF THE BOARD OF DIRECTORS

During the year under review, 10 (Ten) Mestings of the Board of Directors were held on 31/05/2023,
Eﬂ?ﬁ;‘!ﬂ- 2707 /20025, 11708/ 2023, 30/09/2023, 0)/12/2073, 04/12/2025, 01/02/2024, 05/02/2024
1 2024,

STATUTORY AUDITORS

The period of appointment of M/, Cattars & Associates, Chartered Accountants, (Firm Registration No.
103097W), Statutory Auditors of the Company, expires on the day of the ensuing Annual General
Menting. Being eligible. the re-appointment of M/». Gattani & Associaus, Chartered Accountants, (Firin
Registration No. 10397W) Statutory Auditors of the Company is proposed to be made by the members
in the ennuing Annual General Meeting as per the provisions of section 139 of the Companies Act, 2013
and nemuneration may be fixed by the members and hold the office from the conclusion of 08% Ansual
- General Meeting of the Company till the conclusion of 09* Anmual Genersl Meeting of the Company.

There is no qualification, reservation or adverse remark or disclaimer made by the auditors in their
report. Hence, there is tio need to offer any explanations or comments by your Board.

The Company has received a certificate from the said firm in accordance with the provisions of Section
141 af the Companies Act, 2013 '

SECHRETARIAL AUDITORS

M/, Alpesh Vekariys & Associates, Company Secrotaries, was sppointed as Secreturial Auditor of the
Company for the financial year 202324

In accordance with Séction 204 of the Companies Act, 2013 read with Rules made thereunder, the Report
given by the Secretarial Auditors i annexed a8 Annexure-D. There has been no qualification, reservation,
adverse remark or disclaimer made by the Secretarial Auditors in their Repart.

INTERNAL AUDITORS
Thee Board has appointed M/s. RN C A & Associates, Chaitered Accounlants, as an Internal Audiwors of

the Company for the financial year 2023-24 pursuant 1o provisions of Section 138 of the Companies Act,
2013 in ordier to ensurd proper internal financlal contral.
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INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The Company has adequate systom of interral control commensurate with its size and nature of its
bustiness to safeguard and protect from Joss, enauthorised use or disposition of its asset. All the
transactions are properly suthorized, recorded and roported to the Management. The Company is
following all the applicable Accounting Standards for properly maintaining the books of accounts and
reporting financial statements. The Management and Internal Auditors of the Company checks and
vezifies the internal control and manitars them in accordance with policy adopted by the Company.

MAINTAINANCE OF COST RECORDS & COST AUDIT

The Company is tequired to maintain cost records as prescribed by the Central Government under Sub-
Section 1 of Section 148 of the Companies Act, 2013 read with Companies (Cost Records and Audit)
Rules, 2014, Further your Company has always been compliant of the same.

The Board of Directars has appolnted M/s. Barad Sanjay B & Associstes, Cost Accountants, as the Cost
Auditors of the Company to audit the cost accounting records of the Company for the financial year 2024.
5. As required under the Companies Act, 2013, the remuneration payable to the Cont Auditor is requined
to be placed before the members of the Company for their ratification at the ersuing Annual General
Mecting (AGM). Accordingly, a resalution seeking member’s ratification of the remuneration payable to
sald auditor is included in the Notice convening the 18= AGM.

ESTABLISHMENT OF VIGIL MECHANISM

The Company has established a vigil mechanism for its Directors and Employees to report genuine
concens and made provisions for direct access to the Executive Directors of the Company. The Company
has also provided adequate safegusrds against victimization of Employess and Directors who express
their concerns. The Company has adopted a “Vigil Mechanism; Whistle Blower Policy™.

COMPANY'S POLICY RELATING TO DIRECTORS AFPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The constitution of Nomination and Remuneration Committee is in ferms of the provisions of Section
Iﬂﬂ}ﬂhtmmmﬁuﬁthﬂlﬁmﬂﬂutummnyhndnﬁdpﬂhyrﬂnﬂngm:ﬁﬂnmﬂ
Directors, payment of Managerial remuoneration, Directors qualifications, positive  attributis,
hﬂupuﬂmﬁﬂﬁntmmdn&mnhhdnmmmwuﬁdrdundumiﬂp}ﬂﬂucm

Act, 2013,

The Nomination and Remuneration Committee constituted ‘w.ef 01 February, 2024 consists of the
following Members:

1. M. Dipak Jagetiya ~ Independent Director - Chairperson

2 Mrs. Khushboo Agarwal - Independent Director - Member

3. Mr. Piyush Shah - Non-Executive Director - Member

Dhue to resignation of Mrs. Khusliboo Agarwal from the post of Independent Director and appointment of
Mrs. Mayura Dinesh Marathe as an Independent Director of the Company, the Nomination and
Renumeration Comenittie has been re-constituted w.ef. 14% June, 2024 with following members:
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1. Mr. Dipak Jagetiya = Independent Divector = Chairperson
2 Mrs. Mavura Dinesh Marathe = Independent Director - Member
A Mr. Piyush Shkah = Non-Executive Director - Member

During the vear under review, 02 (Two) Meetings of members of Nomination and Remuneration
Coommittée were held on 05/02/2024 and 12/03/2024,

DECLARATION OF INDEPENDENT DIRECTORS

The Indepenident Directors have submitted their disclosures to the Board that they fulfil all the
requiretnints as stipulated in Section 149(6) of the Companies Act, 2013 30 as to gualify themselves to be
appointed as Indépendent Directors under the provisions of the Compantes Act, 2013 and the relevant
rules

EHSCLOSURE OF COMPPOSITION OF AUDIT COMMITTEE

The canstitution of Audit Committee is in lerms of the provisions of Section 177 of the Companies Act.
2013,

The Audlt Committee constituted w.e.f 01 February, 2024 consists of the following Members:

1. Mr. Dipak Jagetiva = Independent Ditector - Chalrperson
2 Mirs. Khushboo Agarwal ~ Independent Director - Member
3 Mr, Plyush Shah - Non-Executive Director - Member

mwmwﬂmmwmﬁmmﬂmﬂmnﬁmmwu
Mrs. Mayura Dinesh Marathe as an Independent Director of the Company, the Audit Committee has
been re-constituted w.e . 14% June, 2024 with following members;

L Mr. Dipak Jagetiya = Independent Dinector - Chairperson
2 Mr=. Mayura Dinesh Marathe - Independent Direcior - Member
2 Mr. Piyush Shah = Non-Executive Director - Member

During the year under review, 02 (Two) Mectings of members of Audit Commitiee were held on
05/02/2024 and 12/63/2024.

STAKEHOLDERS RELATIONSHIF/INVESTOR GRIEVANCES COMMITTEE

The constitution of Stakcholders Relationahip/Investor Grievances Committee 18 in torma of the
provisions of Section 178(5) of the Companies Act, 2013,

The Stakeholders Relationship Committoe constituted w.e.f. 01 February, 2024 consists of the following
Members:

1. Mr. Piyush Shah - Non-Executive Director -
2. Mr. Dipak Jogetiya - Independent Director - Member
3 Mre. Khushboo Agarwal = Independent Director < Member

Due to revignation of M. Kinashboo Agarwal from the post of Independent Disector and appointment of
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Mrs. Mayura Dinesh Marathe as an Independent Director of the Company, the Stakeholders Relationship
Committee has been reconstitutex] wee.f, 14* June, 2024 with following members;

1. Mr. Piyush Shah = Non-Executive Dinector - Chairperson

2 Mr. Dipak Jagetiva - Independent Director - Member

3 Mrs. Mayura Dinesh Marathe = Independent Director - Member

During the year under review, thire is no Mestings of members of Stakeholders Relationship Committee
was held,

EVALUATION OF BOARD, COMMITTEES AND DIRECTORS

A detailed exertise for evaluation of the performance of the Board, its various Committess and also the
performance of individual Directors was carried out by the Board by way of structured questionnaire and
mmwwﬂhhmmmwwmulhlﬁmr
Directors was carried out by the entire Board. The Directors expressed their satisfoction with the
evaluation process.

The performance of the Board and that of ils Commitiees was evalusted on the Basis of varios
pummhhndlqmdfmpwiﬁmmcuhm.ﬁmﬂmmdpuimmﬂwﬂcdm

and governance etc, Whereas the evaluation of individual Directors and that of the Chairman
of the Board was on the basis of various factors like their attendarice, level of their engagement, their
contribution, and independency of judgment, their contribution in safeguarding the interest of the
Emwrndnuwnkmrmﬂwﬂmdmmﬁmpuuulﬂﬂmd[muhuﬁgmdh
interest of the Company.

INTERNAL COMPLAINTS COMMITTEE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE AND NUMBER OF COMPLAINTS RELATING TO CHILD LABOUR, FORCED
LABOUR, INVOLUNTARY LABOUR, SEXUAL HARASSMENT

No cases of child labour, forced labour, involuntary labour and discriminatory employment were
repotted in the last financial ywar.

The Cotnpany has, pursuant to Section 4 of the Sexual Harassment of Women st Woek Place {Prevention,
Prohibition and Redressal) Act, 2013 and rulos made thereunder, formulated the Sexual Harassonent
Mymdmﬂimudﬂllmwmﬂumﬂﬂmﬂm'].mmpiﬂ?m}wh
sexual harmssment and employees are made aware about the consequences of such acts and about the
eoratitution of KCC

During the year under review, no complaints were filed with the Committee under the provisions of the
paid Act.

THE DETAILS OF AFPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2015 (31 OF 2016) DURING THE YEAR ALONG WITH
THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR

Not Applicable.
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THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME
OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE
BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF

Not Applicable
FRAUD REPORTING

There were no cases of frauds reporied by suditors under sub-section (12) of Section 143 to the Board
ather than those which are reportable to the Central Government. Morcover, there was no instance of
fraud reposting by the Statutary Auditors to the Central Government during the year under review.

ACKNOWLEDGEMENTS
Your Directors place on record thelr sincere thanks to all shareholders, bankers, custommors, business
mhmdhnhnﬂmmﬂw_mmmmmermwmppmuwmm

Campany during the year under review. The Directors also thank the Government and concerned
Governiment departments and agencies for thelr co-operation.

For and on behalf of the Board of Directors

E..Eh.{k (n Skt

DIN: 00285242

Date: 05 September, 2024
Flace: Dehgam
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An 150 §001:-2015 PARMESHWAR METAL LIMITED
J

ANNEXURE-A 0 Board's Report

[Pursuance to Section 134 (3) (n) read with Rule 8 of The Companles (Accounts) Rules, 2014)
Disclaswres of Particulars with reapect fo Comiervation of Energy, Tdhh:pdlmpuutﬂrﬂnﬂnw

Earning and Outgn.
M\Mﬂﬂﬂu!ﬁﬁ\'
the uleps taken of lnpact an comservation | The Cumpany s making continueus eflors on ongoing
of eneryy: batils for emergy conservation by adopting mnovative
measures 10 reduce wastage and oplimive
Reductions |n energy comsumgstion and cost of
of goods have bern olserved by the implementation of
(i) | the sieps taken by the contpany hmﬂmn:gﬂum allernate sourte of energy.
not
utilizing alternate sources of aniegy: ' o * |
i) hnﬂmmmmwmhmﬂwﬂﬁmmwm
Corearvalion equinme euipment sk list financial L
B. TECHNOLOGY ABSORPTION =
i hm-mmmm&mmmnwmmhm
nbsarpitlon; technologies to improve the prodectivity and quality of i@
qﬂm;h of 2 " '
fii) |[the benefits derived e produc mmﬁ' S
Improverent, cost  reduction,  prosduct
developaant or lepart sibatinties;
() lntnnnllrwuthmh‘rlw We have not impuarted any technology
during the last three yosrs reckisned from e i
thit beginning of the financial year)
{b) the year uf impory; B —————Not Applicable —
(c) whether the wechnology been faly ————Nuot Applicable———
absorbed:
(d) ¥ ot fully absorbed, areas whore ————Not Applicable—o—
obsarphion has not taken place. and the
resnins thetvol,
(i¥] | the expenditure incurmed on Research and Nl
Development
€. FOREIGN EXCHANGE EARNINGS AND OUTGOD.
PARTICULARS 2023-2024 2022-2003
(Rupees in Lakhs) Rupees in Lakhw)
_Foreign Exchange Earmings Nl 1X5 97
| Foreign Exchange Outgo [T2ErYe 1757

For and on behalf of the Bosrd of Directors

Pivusk (n. Sl
FPlyush Shah

Chaitman

DIN: 0256242
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ANNEXURE-B to Board’s Heport
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

1. Beief oullise of the CSR Policy:
It has been Parmeshwar Metal Limited’s mission 1o promote e skills and value education. The Compaey’s

focus aroas ate Edutation and Skill Development, Health and Wellness, Environmental Sustainability, While
doing meaninigful contribution to the society through s active participation, the Company undertakes jts CSR

activities.

The projects undartaken are within the beoad framework of Schedule VI of the Companies A<t 2013.

2 Composition of CSR Commiittee:

Sr. | Nume of Directer | Designation/Nature of | Number of mestings of Number of meetings of

No. Directorship CSH Committee held |  CSR committee attended
during the year duringtbeyear

1 | Mr. Piyush Shah Chairperson-Non- 1
I | Mr Dhpak jagetiva | Member Ibdependent 1 1
Disector

3 |Mn Mayura | Member Independont 1
Masathe Director

3. Frovide the web-link(s) where Composition of CSR Commitiee, CSR Policy and CSR projects approved
by the board ire disclosed on the website of the Campany: www. parmeshwarmatal.com

4. Provide the executive summary along with web-link{s) of Impact Assessment of CSR Projects carried out
In punsizance of sub-rule (3) of rule & if applicable: Not Applicabile

5. (a) Average net profit of the Compaty as per Section 135(5): INR 902.17 Lakis
(b) Two precent of average net profit of the Company as per Section 135(5): INR 1804 Lakha
(c) Surplus arising out of the CSR projects or programmes or activities of the previous financial years:
Nil
{d} Amount required to bre set off for the financial year, if any: Nil
(2) Tetal TSR abligation for the financial year [(b) #{c)-{d)}: INR 1804 Lakis

6. {a) Amount spent on CSR Trojects (bath Ongalng Project and other than Ongning Project): INR 18.50
(b) Amount spent in Administrative Overheads: Nil
(€) Amount spent on Impact Assessment, if applicable: Not Applicable
(d) Totul amount spent for the Financial Year [(a)#{b)+(c)]: INR 18 50 Lakbw
{e) CSR amount spent or unspent for the financial year

Total Amount | Amount Unspent (INR in Lakhs)
Spent for the Total Amourit transferred to Unspent | Amound  transberred o any  fued
Financtal Year | CSR Accoust as pur Section 138(6), specified undler Schedule VIl as per

(INR in Lakhs} wecond proviso to Section 135(5).
Aot Mate of tranader Natne of the | Ambud Phate of
Fund transfer

INE 1850 Lakhs —Not Applicable— —MNot Applicable—
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An 50 50012015 PARMESHWAR METAL LIMITED )
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() Excess amount for set off, if any:

Sr. | Particular Amount

Na. (INR In Lakdhs)

(1} | Two peroent of average net profit of the Company as per Section 135(5) 1604

fitj | Total amount spent for the financial year 18.50

() | Excess amount spest for the financial vear [Gi)-(i)] [T

{iv) | Surplus arising our of the TSR projects or programenes or activities of the | 0

previous financial vears, if any
v} | Amount available for set off in succeeding financial years |(ii}-{iv)] 0.46

7. Details of Unspent CSR amount for the preceding three financial years: Not Applicable

& Whether any capltal assels have been created or acquired through Corporate Social Responsibility
amount spent in the Financlal Year (If Yes, enter the number of Capital assets created/ sequired): No

Furnish the details relating to such assel(s) so created or acquited through Corporate Social Responsibility
amount spent in the Financial Year Not Applicable

9. Specify the reason(s), if the Company

| two per cenl of the average net profit ax
Section 135{5): Not Applicable o

MU-ﬂ (G ykel
Shah

Chalerman of CSR Commiltee
DIN: 00286242

Date: 05 September, 2024
Plsce: Dahigam
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ANNEXURE-C to Board’s Report

Farm No. AOC-2

A

RPARMeSHWa

mETAL

(Purstitn? by Clisicse () of sub-Section {3) of Sectiion 138 of e Act anil Rule 82) of
the Conpanies (Accounts) Rules, 2014)

Form for disclosure of particulars of
parties referred 1o in sub-Section (1) of Section 168 of the Campanies Act, 2013 including certain arm's
length transactions under third proviso thereto,

L Details of contracts or arrangemenls or transactions not at arm's Length basis;

There were no Contracts or
year ended 31 March, 2004, which were not at arm’s length basis,

ts entered into by the

with related

or rnsactions entered into by the Company during the

2 Details of material contracts or arrangement or transactions at arm's length basis;

(Rupers in Lakiis)
Sr. | Name of Reisted Party | Natuew of Purstien of | Salient lerms of the Datefs) of | Amount
i <+ % 'w srrangementy’ - the 2 ﬁ“—:—.
arTEmgementy of Foand
tramasctinns tramiactions | Teanssctions anid ifany
the value, if any Membrers, if
any
1 | Parmimhwas Aoy | Sales OLOLNEY b | Trarsacticos were | (52004 | Mil
Private  Limited - 31400 0y carvied owt v e | and
Emirprae over which erdinary coure and of | 2002304
Key arni's length hasis,
Fenonnel  and  thew TAR 3,08 Lakds
Relatire oxaTTIs
significand influerce
2 | Shreit Mahader Mubdl - | Prirchose DLOLRT. b | Trsiwaciions were | (SIDN0M | Ni
Enterpeine  over  which No Dy camed ot o U | @nd
Ky ordimary coore and at | 2WMLNG4
Pesornel  and  their arm's length hedle
frlative vt INR 451295 Lakks
significant influence i
3 | Yogrshuwas Metal | Puchase & | (LBADS % | Transactions were | S22 | N
Frivale Limiled - | Sl F1M N0 curied oul ip  the | amd
Entirprise oviir  whidh urdiiary colree ahd at | 29000
Koy srm's length basn
Perpemaiel  ad  their
Relatiee Exrciee Purchase:;
significent miluencow INR 7804 Lakin
Sales
INR 2571 01 Lakhs
For and on behalf of the Board of Directors
PiYu sh (+Sht
Piyush Shah
Datet 05 September, 2024 Chairmun
Place: Dehgam DIN: D0286242




l,s ALPESH VEKARIYA & ASSOCIATES
Company Secretaries

FCS, MBA

. SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 319 MARCH, 2024
[Pursiunt b Secthom 208(1) of the Conmpuinses Act, 2013 aid Rille 9 0 the Compantey
(Apposstvant and Reswoneention of Personnil) Rules. 2014]

To,

The Members,

Panmoshwar Metal Limided,

(Formerly kivown as Parmeshwar Metal Privaty Limited)
Sureey No, LOP & 13, State Highway No, 69,

Sampa Lavad Road, Village Sajane Muvida,

Post-Sampa, Dvhgam, Gandhinagar-352415

We hawe comducted the Secretarinl Audit of the compliance of applicalile statutory ptovisions and the
sdherence o good corporate practices by PARMESHWAR METAL LIMITED (Formerly known as
Parmestowar  Melal Private Limited), CIN LIZBHSGIANBMCONS (hovemalter calld “ihe
Company™), The Secretarial Audit was conducted In & matier that provided us a reasonable hasts for
evahunling the corporate conducis / siatitory comphiunces sand expresalng our opmien teven

Hasend am our vetification ol the Cotnpany’s books, paperns, minide books, forms and returms fiked and
othee records moantained by the Campany and alse the fnformation provided by the Company, is
officers. agents and authorired ropresentatives daring e conduct of secrotanal wndit, We husubs
mpmmﬂmwm&mmﬂammmnmmummm&mmﬂu
mewmm;zwmmmﬂmswunm 024, complied with U
statutbry provisons Lsted hereunder and also that the Company has propes Board- processes and
mmmhﬁwhnhﬂmmemmdmmtmﬂuwm
hereinniier;

We have emamined the books, papers, misute books, formm and returns filed and olfes records
maintdined by the Company for the financial year ended on 31¢ March, 20 according to the

proviskims of

(1) The Companies Act. 2013 {the Act) and the rules made teteunder

{Hy Foreagn Exchange Management Act. 1999 and the ralss dnd rogulitions made theteusider t the
eatent of Foreign Dinct lovesimont, Ovenions Theect Invesbtinent and Esternal Commerihel
Borrowings-tNot applicadle during the period ander review).

The Company’s securities are not listod an any stock excluiiges in Inidia and, hinge, the rrosiskons of
the following laws, rules regulations eic. are not applicable by the Campary futifiy the potiod ander
Ty

(7 The Securities Contracts {Roglitisin Act, 1956 ('SCRA") and the ritles made tharounden
(i The Dapositories Act, 19906 anid te Regulatksim amd Bystaws framed thereunder,
(1] The following Regulatiors asd Guddelines proscribes ander the Sevutities aosd Hachange Board
af India Acy, 1992 (SER| Act)-
) The Securities anil Exchange Board of India (Sulstantial Amquisition of Sharns and
Takeovers) Regulations, 2011,
i) The Securities and Exchange Board of Indla (Probibitnm of Lowader Trading] Regulatom.
W15
The Securities and Exchunpe Board of Inidia (Hsue of Capital and Disclosure Roguiterenis)

uhlﬁumll @
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Alpeth Vokariya
FCS5, MBA

(di The Securitics and Exchange Board of India (Share Based Fmployoe Berafils amd Swat
Equity) Regulations, 2021;

{eh Th&:urﬂhlﬂdﬁmmlnﬂdhﬂhm:m!mungdﬂun{mwmﬂe
Securithes) Regulationa, 2021

(1) The Securitiés and Exchange Boatd of India (Hegistrars 10 an sue and Share Transter
Agents) Regulatinne, 1993 regarding the Companies Act and dealing with client;

(R) The Securithes and! Exchangge Baard of India (Delisting of Euity Shanes) Regulatons, 2021,

(h)  The Securithes and Board of Inidia (Buyback of Securities) Rugulalions, 2018:

() The Securities and Exchamge Moard of India {Listing Obhgations and  Disclosure
Requirementy) Regulations, 2015

We haye abso exaninved conplianse with the applicalile clnses of the following
L Secretarlal Standards isued by the Institute of Company Secrotaries of Indis

Further, as the Company & ot listed on any Siock Exchanges in India, the Campany s nod reguined
to comply with the provisons of SEI Listing Regulations.

We hereby report that, during the period under review, the Campany bis compliod with the
epplicable proviskatm of the Act, Rulis, Rogulations, Guidelinos, Standards ete. mentioned above.

We further veport that having regurd o the compllance systins aid precess prevalling in the
Company and on exsaminabion ol thi rekevaint documents wnd pecordy i purisance thereol om lest-
chech banis und baned on the representations and declratismy made by the Company and reflod ppow
by wa, thee Compuny has complied sith the Liws appticable spucifically to the Company,

We Further report that

The Board of Derectors of the Company W duly comnstituted with proper balance of Executive
Birectors, Non- Exccutive Directors and Indepeniding Directiry, The clanges In the composiiion of te
Board of Directors U took place dunng the period under review ware carriod ot in comrplian
with the provisions of the Aci

Excopt whare comsend of the Dinechon way recclbred tor schedulmg maeting at 4 shorer natics,
adequate notice i given af least seven days in advance to all Ditactors b schedule the Board
Mutings. As iriformed to us, the Compatsy has alio provided agenda and detailed notes on agenda to
the Directurs, and 2 systens evisti lor secking and obtatning further information and clarifications on
the agenda m&hﬁ:ﬂ-mman&mmmdulmﬂﬁmmnmmmg

Mafarity decision 5 carried through while the dimerting members’ views ane captuned and rocorded.
wherever applicalile, as part of the mimites.

We father report that, tased on the information provided and the representation made by the
Campuny and also on the review of the complionce cortificates / neports taben on tscord by e lwrd
of Directors of the Company, in our opinion there are adequate systumn ind processes i the
Company comimenmurate with the sie and operations of the Company to mohitor and ensury
campliance with appheable laws, nules. tegulstions and guidelines

We further report that, during the audit period:
_ The approval of Shareholdees oy way of Ordinary Resolution has been obtaiest fos ratificabion of
meration of Cost Auditor piissaant lo Section 148 of the Companies Act, 2010 ol Asstisal

q’-ﬂ.‘ ™ ! Mooting,

&

: y © 515, One World West. likcon-Ambii Road, Amall, Ahmedybes.- 380058
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3 The Company has obtamed approvals of Sharcholders for the fullowing spocial Buiivess
trarossctend it EGM,

o Incrense: in Authonsod Share Capital of the Company.

b Sub-diviston of nominal value of the exuity shares andd prefetence shares of the Company
Canversion of the Company from Private Limited® 1o ‘Public Limied and copmeguent
Mitevntion of Memorandum and Articles of Asseciation of the Company
Appointment of Mr. Dipak Jegefiva as an Independont Dirogctor,

Appointment of M. Khisshboo Agarwal ds an Indepenident Diecior

Appointment of Mr Shantilsl Shali as o Managing Irector.

Appoinitment of Mr. Suchithaimar Patil as # Whole Time Dituchor.

To ipprove borrowing piveer of the Commpany.

To secure borrowing of the Company,

Approval ke give loan or provide guarmnies/ secutity of make myestmont

For payment of remmmoration /sittiig, for 8o the non-cuscative direcion independient directons
o Fhie company

I Approval of related party transactiom
1 The Company has ibentified s Promipterns
1 Mr. Piynsh Shah (DIN: 00286242), Ditector of the Campany wiss aptpointed as & Nomdisecutive

Divector as well as electesd as Chalrman) Chabrperson of (he oard /Company by the Boand ol

Bfrectirs of the Company.

o]

There wete oo othwr major evenls / actions look place o pursuance of e Above roferrod laws, rules
eguiations, guideimes having a major bearing on the Company’s affai.

FOR ALPESH VEKARIYA & ASSOCIATES UDIN: FOETI00FD01141561
COMPANY SECRETARI PRC: 179972022
Flace: Ahmedabaid

Date: 05" Septembier, 2024

@
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“Anmesure-A”
To,
The Metibors,

Parmeshwar Metal Limited,

(Fermerly known as Parmeshwar Metal Privale Limited)
No. 1401 & 131, State Highway No. 69,

Sampa Lavad Road, Village Sujana Muvada,

Post-Sampw, Dehygam, Ganudhinagar- 382315

i repart of even date is to be rowd along wilh this ketier.

I Maintenance of Secretarial record is the respotsibility of the mianagemiont of the Company.
Our respanaibility is 1o express an opinion on thew seretatial necords bised on our pudil

b

We have foflowed the audit practices and procoss as comsidiered appropriate (0 ubitain
reavonabdy maurance about the corroctnms of the coitints of the Secrotarial reconds The
varification as done on kst basis is o masonably enodre that cormect facts are oollecied in
secretarial records. We believe that the processes and pracilces, we followed provide &
ritishonable bises For our oplikan

3 Inrespect of laws, rubes and regylations otbier than those specifically menteoned tn our report
above, we have Bmited obr review, analysis amd reportiog up 16 process and system adapied
by the Company for comnpliance with the same and have mot verified detailed comphlance.
sulmlssiins, teporting under wuch Livs ele nor venfiesd correctress andd ajipropridteness
threcd inwluching financial reconds and books of accounts of 1he Company

£ Where ever sequirad, we have obtaned the Managenwmd Represertation about the
crmpliance of laws, rodes., rogulation and guidelines and happanimg of events ol

5 The compillance of the provisions of Corporati amd other applicalile laws, niles, reguintions.

guidelines, standards is the responsitifity of management. Our examination was limited 1o
the yerlfication of procodures on best bases.

& The Secreturial Awdit Report is neither an awsurance as fo compliance in lotality or the fitose
vialylity of the Company nor of the efficacy or effectivenass with which the management has

comductd the altair of the Company
FOR ALFESH VEKARIYA & ASSOCIATES LIENN: FONELOOEM T 141581
COMPANY SUCRETARIES PRC 179972022
Mace: Ahmedabad

Date: (5 Seprember, 2024

FCS: 110G
COR 21541

®
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GATTANI & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To,

The Members of

Purmeshwar Metal Limited

(Previously known as Parmeshwar Metal Private Limited)
(CIN - U28999GJ2016PTC0O93235)

Report on the Audit of the Financial Statements

Opinion

We hiave sudited the financial statemernts of Parmeshwar Metal Limited

(Previously known as Purmeshwar Metal Private Limited) (“the Company®), which
tomprise the balance ahoct as at 31+ March 2024, and the statement of profic and [oss
and statement of cash fiown for the penod ended, and notes 1w the finandal statements,
including a sammary of significont accouniing palicfes and other explane
information (hercinafter referred 10 as “the standalone financial stmtements” '

in our opinion and to the best of our information and eccording to the explanutions
given tooun, the aforesaid financial statements give tie information required by the
Companiet Act, 2013 m tho manner so vequired and give a trize and falr view in
cotiformity with the accounting principles generally accepted in Indis, of the stute of
affuirs of the Company as ot March 31, 2024, and its Profit, and its cash Oows for the
period endod.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs] spevified
under section 143{10) of the Companies Act, 2013, Our responsibilities under those
Standards nre further described in the Auditor's Responsbilitien for the Audit of the
Fimandal Statements section of our report. We are independent of the Comparny in
uecordante with the Code of Ethics issued by the Institute of Chartered Accountants of
Indin together with the ethical requirements that are relevant to our sudit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfiiled our other ethical responsibilities in accordunce with
thene requirements and the Code of Ethics. We believe that the audit evidetios we have

obtained in sufficien! and appropriste to provide a basis for our opinion on the
standalone financial statemeonts.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of other
infurmation. The other informuttion obtained at the date of this nuditor’s repart s
information included in the Board of Divectors' report, but does not include the
stutements and our auditor’'s report thercon.
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In connection with our sudit of the financial statements, our responnibility is to read
the other information and, in doing %0, consider whether the other information is
materially inconsistent with the financal stalements or pur knowledge obtained in the
audit or otherwise appears (o be materially misstated.

If, based op the work we have performed, we conélude that there is a matenal
misstatement of this other mformation we are required o repart that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Stutemonts

The Compuny’s Board of Directors is responsible for the matters stuted in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these finencial
statements that give a true and fair view of the financial position, financial perfarmaence
and canh flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Stundards specified under section 133 of
the Act This responsibility also includes maintenance of ndequate accounting records
in ncoordance with the provistons of the Act for safegunrding of the asuets of the
Compuny and for preventing and detecting frauds and other irregulanties; selection and
application of appropriate sccounting policies; making judgments and estimates that
are reasomabie and prudent; and design, implementation und maintenunce of adequate
intermal fnancial controls, that were opetating effectively for ensuring the sccuracy and
completeness of the accounting records, relevant o the preparation and presentation of
the financial statements that give a true and fair view and are free Fom material
misatatement, whethér due to froud or error,

In preparing the financal statements, the Board of Directars is reapoasible for uiseasing
the Company’s ability Lo continue as g going concern, disclosing, as upplicable, matters
related to going concern andd using the going concern basis of accounting unless the

Board of Directors either intends to lguidate the Company of to cense operations, or
hy no realistic alternutive but to do wo.

The Board of Directors are also responaible for overseeing the Compuny's financial
FEpaTting process

Auditor's Responsibilitios for the Audit of the Financial Statoments

Our objectives are to obtain reasonable assurance about whether the financial
statements an o whole are free from material misutatement, whether due 1o fraud or
error, and 1o isnue an auditor's report that includes cur opinion, Ressonubie assurance
i o high level of assurance, but Is not & guarantee that an sudit conducted in
accordinee with SAs will always detect u material misstatement when it edsts,
Misstatements can arise from fraud or error and are considered matetial if, ndividually
or in the aggregite, they could reasonably be expected to influence the economic
deciuions of users taken on the basis of these financial statemenits,

in pocordance with SAs, we exerase professional judgment snd
skepucism throughout the audit. We also:
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. Iﬂnptit‘ynn_dumuthemhdm-twm musstatement of the finsncial statements,

repurt to the related disclosures in the financial stutements or, of xuch disciosures
mmarwruﬁnimﬂurmhdudm-mhmmmthcmtﬂ:
evidence obtalnied up to the date of aur audi s report. However, futire events or
mﬂﬁmummnuuﬂnmpnrmmmmmuu:mgmmm.

are inadequate, to

with povernance regarding, among other matters,

the planned scope and timing of the andit and significant audit fineditgs, including any
significant deficiensien in internal control thai we identify during our audil
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Report on Other Legal and Regulatory Requirements

) As required by the Companies (Auditor's Report) Order. 2020{"the Order”), insued by
the Central Government of India tn terms of sub-section (11) of section 143 of the

Companies Act, 2013, we give in the Annexare ‘A 4 statement on the matters specified
in phragraphis 3 and 4 of the Order, to the extent applicshie.

4. An required by Section 143(3) of the Act, we report thag:

al
best of our knowledge and belief were necessary for the purposes of our audis.

Mhmoﬁnhn.mm&ﬂmm:umqmﬂdbthhmmnuplby
theﬂmmyurwuit-ppmn&mmmmlmﬂm of those books, We are
hﬁarmd'ﬂmdigjm'hmkupp{m:muntﬁtgdmmmmhdym. however

|¢]Theﬂllnnneﬂhul,thr5utm=murﬁuﬁxnndhumdth¢Eu:hﬂmv
Etttummdnuwilhta'ﬂahﬂnpmmtu agreement with the books of nccount,

. , P
ceounting Standands specified under Section 133 Of the Act, rend with Rule 7 of
the Companies [Accounts) Rules, 2014 except that the Company has not provided

S ¥
audit trail feature being tampersd with, Ay provision to Rule 3(1) of the Companios
(Accounty) Rules, 2014 is applicable fram April 1, 2023, reporting under Rule 11{g

_of the Companies (Audit and Auditor) Rules, 2019 on preservation of nudit frail

S0 tatiulony requirements for record retention is not applicable for the
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Hlmmmmmcmhummmhemuudmmuwhndimﬁﬂzpmm
Accordance with Rule 11 of the emum und Auditors] Rules, 2014, in
our opinion and to the best of our § and according to the explanutions
Erven to um:

b memwyhupmdmp' g litigations for a sum of Ra 712 lacs in respeet of GST
memwﬂmﬂmt The outcome of such appeal
may impact its finandial position;

il The Company did not have any long-term contracts including dertvative
contracts Mﬂhhhmmwmmm!!mhhm:

. There were no amounts which were required to be transferred 1o the Investor
Education and Protection Fund by the Compeny.

*  The manugement huy represented that, 1o the bear of it's knowicdyge
mdbdhr.amerlhmudhﬂm:dmﬂnmmthcmunu.nu
l‘unﬂ:hmbmn advanced or loaned or invested either from

including foreign entities Fintermediaries®), with the understundiig,
wh:th-:rr:mrdmdinmﬁnlu:uthn‘wiu. that the I

shill, whether, directly or indireetly lend o invest in other pernons
or antities identified in any manner whatsoovnr by or on behall of
lbcmtupuu,l'mnmﬂamﬂn‘lrin'iurmmidcmmmm.
lucudtyurthlﬂknmbehdloﬂhcummﬂc clarics);

* The management has represented, that, to the best of it
and wﬂ.mm“mmmmemmmumm. 1o
fundnhmhhmmﬁvndbymtmmpmyﬁmn any personis) or
entityfles), including foreign entities I"Fanding Parties”), with the
un wh:ﬂ::rmdedhwdun;nrumawiu.mmme
. Whether, directly or indireatly, lend or inven! in other
tified in any maaner whatsorver by or on
Funding Party ("Ultimate Beneficiaries™) or provide wny
an behall of the Ultimate
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* Based on audit procedures which we cotisidered reasonable und
“ppropriate in the circumstances, nothing has comie to our notice
that hes caused us 1w believe that the representations under sub-
clause (i) and (1] eontain any material mis-statement

For Gattani & Associates
Chartered Accountants
Firm Registration No.: 103097wW

-

Per Varun Jajoo Ik"' o
Membernhip No. 167349 S

Date: ﬂﬁ“&p:mbu 2024, il d

Place: Ahmodabad

upIN: 2 + 103349 BRAV BC s'rs'{
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Annexce *A' to the Indepenident auditar's report

[Referred to paragraph 1 under the heading of “Report on Other Logal and

Regulatory Requirements” of our report of even date.)

1. Fixed Axgor

i

i,

hil.

The company has maintained proper records showing full particulam,
inchucing quomtitative details and situntion of feed asseta.

The fived assets have been phyaically verified by the management at
restwnanable intervale; Mateyinl noticed on wuch verification have
been v dealt with in the books of necoumia,
MMlm.mﬂHWMWMMMMHtMM
of the enmpany, the title deods of all immavable properties are held In the
name of the cotmguiny, excopt those required to be mortgnged /hypoteheated
for the credit fncilities enjoyed by the Company.

. The company has not revalued the property, plant and equipmeni or
intangible asects during the
Buased wpon the audit of compaty performed by us and aecording

to the record of the company there are no such proceedings have been
inituted or are pending against the company for halding any benami propesty
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
nuade thereanider.

2. Inventory

L

u

hywical verification of inventory bas been conducted nt reasonable intervaly
v the manegement

The procedure of physical verification of inventory followed by the
manigemnient s reasanable and adequate in relivtion to the atze of the company
and the nature of iin Dusiness.

fii. On the basis of our examination of the inventory records, In our opinion, the

.

Tel OFi-JESANERS.  OFO-20408412 il ; gatraniassaciates@yahion ca.in

company s maintaining proper records of invenfory. There are no
discrepancies noticed on phywical wirification.

According to the information and explanations given to us by the
munigement, the Company has been sanctioned worldng copital limits In
exceus of Re. Five crores in agigregate from banks and/or financial institutions
during the year on the basis of security of current assets of the Company. The
quartedly roturmsfstatements filed by the Company with such banks and
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financial inatitutions sre not in sgreement with the books of accounts of the

Company and the detnils are as follow:

Value per
WEfe e Amoust  of
Quarter snding | books L of retum/ difference
| measemane Discrepancy (give details)
J 2023
TNE: Differences in trade rm:;'nhlﬂ
Bub are mujorly on account
on - E + payment advice from customers
06/07/2023 received afier subminaion of
numnmn to bank " ;
. entries in respect ¢
Debtors 1,616.52 1,617.99 P47 peespiint o s
Inventory 2,730.35 263115 %20 .I“Di o H”mmu to batii.
Crediton 719.11 709.47 9.64 |, lm“”"’ o s m'“u“ Sor sovmt
Total 5,065,938 4,958.62 107.36 | bills for various reasons after
submission of statement g’ bank
ptember Difference in creditors is due to:
- ! *« As per bank submission
e requirement, only creditors for
Inventory 2,132.47 2,100,47 29.00 | calculating DP. Difference in Trade
Creditors 50.41 80,80 -30.39 | Payables is majocly on account of
£ -1.26 other creditars,
sakal 496879 468,08 * regrouping and reclassification
of trade receivable and trade
December 31, payabl= balances being casned out
2023 in the books of sccounts post
Debtors 351254 | 3510.84639 2.69 | Fubmission of renums with the
liwentory 91567 904,12 1055 | . pate receipt of GRNs resulting in
Creditors 15417 130.80 23.27 | the nupplies being booked alter
Total %,583.38 4,545.76 37.61 | submission of statement to bank.
The difference in inventory s due
March 30, to following reasons:
2024 * Effect of involces received till the
Debturs 195547 1955.4 0.03 | date nrrg;ﬂl;m o b“:;d
inventury 1.499.91 149197 7.94 | Bpainst ® t quarter et not
Creditors 556,11 312.67 43.44 being considered for reporting to
Total 3,811.50 3,760.09 51.41

Tol: OT9-26565824, O7S-264E4411
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3. Unsocured Loan

Aceoriling to the informanthin aiml -wlumhﬂu glvon 1ot and on The basis of
o examination of the records of the Company, the Company las nal
prrovided any security or sdvance in the niire of loan (o companles, firs,
Neendted Nability partmoraliip or nwhnr partion. The Company has not
provided foans 1o firnn, Bmited lsbility partoesship and et inmde any
investiments i and not provikded any notee o Nemiw, limbted Mpbiity
partnerahip or sity other partien during the period.

4, Compliance of o LS and 186
I nir shsbon wiel wecording o the information Lo uw the gorm pany has
complied with the provisions of section 185 and 1806 of the Companies Act, 201,
inn renpect of boans. lnvestrienty, goarmntees nnd security to the exlent applicable
o tho company.

5. Acceptance of Doposits
The coinpany has not nccepted any deposit from the pubilic within the meaning
of wecthon 73 to section 76 of the act and the rules made there under duriig the
period under pisdit and therefore, provielons of the clause 3UV) of the order i not
applicalile and henee not commenied upon.

6. Cowiing Records

The maintenance of cost recotds his been apecified by the Central Government
under section um:ummmmu,mmﬂwwmﬂm
cobt records muintained by the Company pursuant to the Campanies {Cont
Records and Audit) Rules. 2014, as amenred prescritied by the Central
Government wiler subsection (1) of Seetion 148 of the Companies Act, 201,
and are of the apinton that, prima facie, the priscribed cost records have been
yscdie il mmintalised. We hiave, however, not made a detalled sxnmination of the
cont records with & view 1o determine avcuracy and completeness thereol,

7. Mm dues
I, The company Is geoerally veguiar in doposjting undinpiited statutory durs
inctuding provident fund, employees’ state insurance, income tax, goolls and
service tax, duty of customs and any other statutory dues with the

il According 10 the information and eaplanation 1o us, po undisputed
amounts paynble in respect of provident empliyees” state (nsurance,
incotne tux, guods and service tax, duty of customs and any other statutory
dises were outstanding a1 the pariod end, for a period of more than six moniths
{rotn the dates they become payahle.

W Accurding w the infuimation and explanations given to oy, no duts e
outstanding of income-tax, Goods and Service Tax and cesn on account of any
dispute i respect of the Company, except the following |
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. As represented to us by the Management, there were no whistle blower
complaints received by the Compuany during the period (and up 1o the dute
of this report).

. As represented to us by the Management, no report under sub-section (12)
of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the dute of this
report.

12. Nidhi Company
In our opinion; the company is not u Nidhi, therefore the provisions of clause
3ixii) of the Order is not applicable to the company and hence not commented

upon.

13. Related Party Transactions
Based on our audit procedures and on the basis of information and explunations
given to us by the management, all transactions with the related parties are in
compliance with Sections 177 and 188 of the Compamies Act, 2013 wherever
applicable and the details have been disclosed in the Financial Statements etc.,
as required by the upplicable accounting standards.

i. The Company has not raised any loans during the period on the
pledge of securities held in its subsidiaries and hence reporting on
clause 3(ixj(f] of the Order 15 not applicable.

ii. The Company has not raised money by way of initial public uffer or
further public olfer {including debt instruments) during the period
and hence repprting under clause 3{xjfa] of the Order s not
applicable.

fii. During the period, the Company has not made any preferentinl
allotment or private placement of shares or convertible debentures
(fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

14. Internal Audit
The Company has Internal Audit system, the report of such audit has been

considered during the Statutory Audit.

15 Non Cash Transactions with Directors
Accarding to the information and explanations given 1o us and on an overall
examination of the records of the company, we report that the company has not
entered into any non-cash transaction with directors or persons connected with
them as referred to in section 192 of the Companies Act 2013,

16 See. 45-1A of RBI Act
According to the information and explanation provided to us, the provisions of
section 45-1A of the Reserve Bank of India Act 1934 are not applicable to the
company. P ARSI
.'Ill. 'II .r ]
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17 Cash Loases

According to the Finangial Statements, the company has not meurred cash logses
m the financial period and in the immedintely preceding financial period.

18 Auditor’s resignation

The Statutory Auditor’s of the Company M/s A D C 8 & Associates have resigned
dunng the penod on account of thoir pre-occupation.

19 Financial Position

21

On the basis of the financal ratios, ageing and expected dates of realition of
fmancial assets and pavment of financal  linbilities, other  information
accompanyiig the financinl statements as provided by the company, the auditor’
knowledge of the Board of Directors and management plans, that no material
uncertainty exists as on the date of the audit report that company is capable of
meeting its Liabilities existing at the dute of balunce sheet as und when they fall
due within u penod of one year from the balance sheel date

CSR Compliance
There are no unspent amounts towards Corporate Social Responsibility ({CSR) on
other than ongeing projects requiring a transfer to a Fund specified in Schedule

V1l to the Companies Act in compliance with second proviso to sub-section (5) of
Section 135 of the said Act,

Accordingly. reporung under clause 3(xxl{a) of the Order is not applicable for the
vear

Consolidated Financial Statement
As per the audit procedure followed by us and information provided to us by the

company, the company is not required to prepare the Consolidated Financial
Siatement.

For Gattani & Associates
Chartered Accountants
Firm Registration No.: 103097W
Wﬂ-ﬂ » “~ "..'-;u
_— 3 |I~'-'|' :_'!:n T340 Y
arun .j‘W \ .'.r.2|'|. s

Membership No. 167349 ' <

Date: 05™ September, 2024,

Place: Ahmedabad
UDIN: 2416134 BRAVEL REEE
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~m—rmmmmmm REPORT

mnm_mrmwmmmmmaumanr
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Controls over finaneial reparting of Phrmeshwar
Metal Private Limited [*the Company”) as of March 31, 2024 in conjunction with our
audit of the standalone financial statements of the Company for the period ended on
that dute.

Manugement's Responsibility for Internal Financiul Controls

The Company's management in responsible for establishing and maintaining internal
financial controls based on the internal control over finuncial reporting criterin
established by the Company conmidenng the easential components of internal controj
stated i the Guidance Note on audit of interial financial controls over finunicsl
reporting (the “Guidance Note™) issued by the Institute of Chattered Accounitants of
India. These responsibilities include the design, implementation wnd maintenance of
mdequate intemal financial contrels that were operating cffectively for ensuring the
orderly and efficient conduct of its business, including adherence to campuny's policies,
the :.-fmnrdjng of its anasets, the prevention and detection of (ratide and errvorw, the
nccuracy and compléteness of the accounting records and the mely preparntion of
relinble finuncial information, as required under the Complinies Act, 2013

Auditors’ Responsibility

Cur responsibility is to express an opinion an the Company’s internal financial contyoly
over financial roporting based on our audit. We conducted our mudit in scoordince with
the Guidance Note on audit of internal financinl controls over financial repurting and
the Standards on auditing, both issued by ICAl and deemed to be prescribed under
Sectian 143{10) of 'the Compunies Act, 2013, to the extent applicable o an aodit of
internal financial controls. Those Stardards and the Guidance Note require thal we
comply with ethical requirements and plasi and perform the sudit to obtain redsanable
assurance ubout whether adequate internal financinl controls over financial reparting
was estahiished and maintained and if such controly operated effoctively in ali material

respects.

Our audit involves performing procedures to obtain audit evidence ubout the odeguaty
of the internal fnuncinl cantrals system over finuncial reporting and their operating
elffectivenens, Our audit of internal financial controls over Anancial reporting incladed
obtaining an understanding of internal financial controls over Onunciul reporting,
nasesning the risk that n material weakness exists and testing and evalusting the design

nek-optrating eflcctiveness of intemal control based on the assessed ciak, The

depend on the auditor’s judgment, including the usseswment of the

1003, Simudra Anrese, Ellishiridge, Ahmedabad- 380 006,
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risks of material minstatement of the financial tiatements, whether due 1o fraud or
errTor, Wnbcllﬂ!thulﬁu:uduwidmmwhmubu&lmuutﬂid:mmdnppmpﬁnn
to provide & basis for our audit opinion on the Company's internal fnancial controls
system over financial reporting,

Meaning of Internal Financial Controls over Finaneial Reporting

A tompany's internal financial control over financial reporting is u process designed to
provicde reasonable assurance regurding the rellability of financial reporting and the
preparation of financial statements for external purposes in nceordance with gererully
accepted accounting principles, A Compuny's internul financial control over Tnancial
reporting includes those policies and procedures that (1) pertmin to the maintenance of
records that, in reasonable detail, accurately and fuirty reflect the trunsactions nnd
dinpositions of the asacty of the Cothpany; {21 provide reasonable ansurmnce that
transaitions are recorded as necesnary 1o permit prepamition of financial statemnetits
eccordance with generally accepted accounting principles and that recetpts and
expenditures of the Company are being made only in sccordance with authorigations of
Management and Directors of the Company; and (3) provide ressonable assurance
regarding prevention or timely detection of unautharized acquinition use ar dispostion
ol the Company's assets that could have u mauterial effect on the finsncis) sistements,

Inherent Limitations arhmmmmmwmm
Because of the inherent limitations of internud financial controls over finuncial reporting,
including the possibility of collusion or improper management override of controls,
‘material misstutements due to error or fraud may occur and not be detected. Also,
pq}mh:dmymhﬂmﬂmnhmﬂﬁnmﬂdmmmrrw reporting
to future periods ars subject to the risk that the intemal financial control aver finencial
reporting may become inadequate becaine of changes in conditions, ar that the degres
of compliance with the policien or procedures may deteniomte,

B AN v '
A e

¥ W
¥ A W
. F

1003, Samudra Annaxe, Ellisbridgs, Animedabad- 180 006
Tel: 079-26565824, 079264684137 emall : gattaniasoctites@yahov.co.in



GATTANI & ASSOCIATES
CHARTERED ACCOUNTANTS

Opinion

In vur upinion, the Company has, in all materiil respects, an adeguate intermnal finandal
controls system over financial reporting and such internal financial contrals dwer
Mumﬁummﬂh:ﬁn&ivﬂyuﬂﬂmal.Zﬂﬂﬂ.hmlmthemmmnt
control over finanicial reporting eriterin establisbied by the Compuny considening the
exnenitial componerits of internal control stated in the Guidanise Note on audit of internal

financial controls over financial reporting issued by the Insttute of Chartered
Accountants of India,

For Gattani & Associates

Chartered Accountants

Firm Registration No.: 103097W

Per Varun Jajoo 1 -"'.Ht- ||

Date: 05 Soptember, 2024. = o
UDIN: 24 A3k R AVBE 89K

1003, Samudra Annexe, Elfistiridge, Ahmedabad- 380 004
Ted D OT9-26565824, 079-26464412 email : gattaniassociates@yahoo o i
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PARMESHWAR METAL LIMITED
(Previously Known as PARMESHWAR METAL PRIVATE LIMITED)
CIN - U28999GJ2016PLC093235
Notes to the Financial Statements for the period ended March 31, 2024

1, Corporate Information

Parmeshwar Metal Private Limited is @ privale ceimpany domiciled in Lndin
having its registered office m Dahegum, Gujear. The compaoy bs prananly
involved in the Manufacturing of various wpes of Copper Wire & Copper Wire
Riods.

During the petiod covered under audit, the Compuny hans been converted into
Public Limited Company on 04/01/2024.

2. Banis of Preparation:

The financial stutements of the comphny have been propured i nocordance
with generally accepted accounting principles in Indis. The company s
propared these financial statements to comply wt all malenal respeces with the
accounting standards notified under section 133 of the Companies Act 2013
road with paragraph 7 of the Compuanies [Accounts] Rules, 2014, The fiancal
statements huve been prepared on un aceruil basis dnder (e histarical cost
convention. The nccounung policies adapted in the propamation of franctal
stalements afe congistent with thoxe of previous yenr

The Company genorally follown Mercantile System of atcounting and
recognizes significant ilems of income and cxpenditure on pecrusl bants

The standalone financial statements ure presented in INR and salues are
rounded to the nedrest Rupoes in lncs except when otherwise mdicated.

2.1 Bummary of Significant Accounting Policles
I} Use of Estimates:

The preparation of (nancial statements in conformily with generally accepted
principles requires munagement o maeke judgements, estimales  and
aasumptions that affect the reported amounts of revenue, FXPeTIses, asseis
and Labilities and disclosure aof contingent Habiities st the dote of the fineneil
smrements and the resalts of operations during the reparting partod and

Although these estitmates are based upon management’s best lonowledge of
cutrent cvents and actions, unceftainty about these assumptions  and
estimates could result in the outcnmes requiring o material adjustment i thie
currying umounts of assets or labilitios in futire periods
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PARMESHWAR METAL LIMITED
{Previously Known as PARMESHWAR METAL PRIVATE LIMITED)
CIN - U28999GJ2016PLCO93235
Notes to the Financial Statements for the period ended March 31, 2024

ii) Property, Plant and Equipment & Depreciation:

ftems of Property Plant and Equipment are measured at cost which ingludes
capitalised borrowing cost, less sceumulated depreciation sod accumilated
impairment losses, if any, The cost camprines purchase price; borrowing conts
if capitalization criteria are met and diroctly attributable cost of bringing the
nanel to its working condition for the inlended use. Any tragle discounts and
rebates are deducted in arriving at the purchase price,

Subsequent moasurement

Subsequent expenditure related 1o un ivem of Bxed asset is added 1o s biak
value only if it mcreases the fiture benefita from Lhe exbithng ussel beyond its
previnusly mssessed standard of performance.  All other expenses on exising
fixed amsets, including day-to-day repuit and malntenanos expenditure and
cont of replacing parts, ure charged to the statement of profit aned loxw for the
period during which such expenses are mcurred,

The company identifies and determines cost ol sach component)/ part of the
muset separately, If the component/ part has a cost which (s sigmificant te tis

1otal cost of the assel and has aseful life that ts matenally diffeyent from that
af the remaining asset

Depreciation

Depreciation s provided on fixed assets wged during the pericsd as pee Straght
Line Method ['SLM) on the basin of useful lie xpecified /n schodille |l of the

Comparsies Act, 2013,

The Company has used following uselul life 10 providie deprociatitn e i fixed
NSO

Block of Assets Usneful lives (Yeara) |
s —

Plant and machincry 35 :
Fumiture and fittings 10 N
Motar vehicles 10 o

Offiee equipment — |§

Computers und data processing units | 3 o
Electrical installations und equipment | 10 o




PARMESHWAR METAL LIMITED
(Previously Known as PARMESHWAR METAL PRIVATE LIMITED)
CIN - U28999GJ2016PLC093235
Motes to the Financial Statements for the period ended March 31, 2024

De-recogn(tion

Gains or losses arising from desecopnition of fixed nssets are meandred us the
difference Between the net dispasal progeeds and carrying wmount of asset and
are recognised in tho statcment of profit snd loss when the asset s

Intangible Asset

Intangihle aasots are reported ol acguisition value with dediuctions for
sccumulnted amortization and any unpairment losses, if any

As por an assisamenl eurriod out by the management as on the alunce sheet
diite, there is no indication of any subsiantial lons on accaunt of svorall
impatrment in the value of the assets. In the opinjon of the munagement the

assets are lkely to recover the vildue at which'these are stuted 1o the gecinomis,
on an overall bass,

v} Inventories :

Inventory of Raw material is valued at lower of purchase cost on FIFO basis or
Net realisable value.

inventory of Imported Goods is valued at it landed cost includiog mpert
relnted mmnmurred thereon.

Irventory of Finished goods s valued st Jower of purchase conl of Undeslying
raw material including pro-rata overheads incurred thereon and fiel Reahisable
value of such raw muterial,

Inventory of Stores and ennsumablen is valued wt purchase vost themo! oo
FIFO basis.
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{Previously Known as PARMESHWAR METAL PRIVATE LIMITED|
CIN - U28999GJ2016PLC0O93235
Notes to the Financial Statoments for the period ended March 31, 2024

v] Revenue Recognition :

Revenue is recognized 1o the extent that i s probalile hat the seonomic
benefits will flow to the Campany and The revenue can be melinbly measurcd

Revenue from sale of goods, both manufactured and traded (s recogniad when
all the significant riuks and rewards of ownership of the goods have been
passed to the buyer, usually on delivery of the goods. The compuny collects
Goods und Service Tax [GST) on behall of the government und, themiore 710
cconomic benefits flowing to the compuny on thel sccount, the same are
excluded from revenue,

Revenue by way of incame on job work is recognited upon completion of service
in that respeat.

Interest tncome 18 recognized on accrual basis on a Umie proporton basis
tnking into Aceount the Amount outstanding and the rate applicable. [nterest
ivcome is included under the head “Other Invome™ in the Statement of profit
and loss.

vl) Borrowing cost :

Interest and other borrowing costs m connection with the bormowings of the
funds ta the extents related/attributed (o the acquinition/constructibn of
; fixed assets are capitalised up to the date when such asscts arc
ready for their intended use and ather borrowing cost are chiwrged 1o prafit and
loss satement. The amount of interest capitalized for the ponod by desermined
by applying the interest rate¢ applicuble o appropriate borrowings an per
AS- 16

Grants and subsidies from the government ure recogntzed when thore s
reasonable assumtce that the company will comply wath the condibons
attached to them, and grant/subsidy will be reorivad, Orant received aguingt
specific Fixed Asscts are adjusied to the cost of the Assets and those 10 the
nature of Promoter's contribution are credited to Capilul resenve. Revenue
grants are recoghited BS Income on A systematic basis in the Stareenoil uf
Profit and loss in accotdance with the reluted scheme aesd e the penod in
which those are accrued, However, the company hus neither recciwtl nor
recognistd any government grant during the period under audic




PARMESHWAR METAL LIMITED
[Previously Known as PARMESHWAR METAL PRIVATE LIMITED)
CIN - U28999GJ2016PLCO%3235

Notes to the Financial Statements for the period ended March 31, 2024

viii] Employee Benefits :

x)

Retirement benefil in the form of provident fund 15 defined contribution
schemo. The Company™ contribution paid/ pavatte durmg the peritd towards

provident fund is recognized in the Statement of Profit and Lows. The Campany
has no obligation other thun the contribution payable 1o provident fund

Defined benefit plan

Gratuity Hability is defined benufit obligation and is provided for an the Basis
of actuarinl valuation an projected unti eredit method, made a1 the end of sach
financiul yeur. Company's contribution towards gratuity s delormined hased
on sctuarial valuation. Actuarial gains or losses for defined bencfit plan is
recognized in full in the Statement of Profit and Loss in the period in which
they occar. Provision has been made in Statement of Profit and Loss for such
Hability bused on the valuation and the same shall be disbursed dunng the
normal course of business of the Company, as and when the sume arises

e— "

As per the policy of the compuny, unutilised fonves during he yehr by the
employees gets lnpsed i the year of accrual iinell and o compEmsation ia
being provided for the lapied leanves,

Foreign currency transactions:

“Transactions in foreign currency are recorded on imitia) recognitmin i the

reporting currency using the exchange rate as on the date of tronsact=n

At cach balance sheet date, foreign currency monetiry (oms are feparied at
thie closing exchange raie. Non-monetary stems that aro measured o lerms af
histotical cost in foreign currency ate not 1o translaled

Transaction gain or loss realized upon settlement of [orogn currency
rransactions are included in daotermining profit/ loss for the perod 1o which
the trunsaction s setthod.

-




PARMESHWAR METAL LIMITED
[Fﬂiiﬂllly Known as PARMESHWAR METAL PRIVATE LIMITED)
CIN - U28999GJ2016PLCO93235

Notes to the Financial Statements for the period ended March 31, 2024

xd)

wii)

Material translstion loss on the assets and labilities, bong monelacy lems,
denominated in forgign currency and oulstancding at the period end, bised on
the exchange rate prevalent at the period end is recognized us loss dunng that
pertod,

Earnings per Share :

The company roports basic and diluted Earnings por Shace [EPS)
uccordunce with Acoounting Standard 20 on Enrmngs per Share. Banic EPS is
cumputed by dividing the not profit or loss after Lux for the peripd atlrilyable
to equity sharchoiders by the waighted avernge number of Equity shares
outstanding during the period. Diluted Earnings per Share 8 comptited by
dividing the net profit or loss after wax for the penod [alter adinstment for
diluted earmings) attributnble to squity shareholder by the weighted dverige
number of Equity shares outstunding dunng the perjod

Provision :

A provision is recognized when the company has o present obligation o8 o
result of past event, it is probabic that an outflow of resources embodying

econamic benefits will be rexuired to settle the obligation und a relinble

estimate can be made of the smount of the obliguton. Provisiuns are not
discounted to their present vilue and are determined based o best
managrment estimate required to settle the obligation at the balunce sheet
date. These are reviewed at cach bularice shesl dite and bdjusted 1o reflect the
current best management estimates,

anu;lnmaz

Tax expensc comprises of current and deferrod tax. Current incame 1ax 8
measured at the amount expected to be pald 1w the ux authorites o
accordance with the Income-Tux Act, 1961 enacted in Indue The s rale and
tax lows ustd to compute the amount ure those that are cnacted or
substantially enucted, @t the reporting date.

Deferred lax reflects the impagt of current period timing differesces between
taxable income und sccounting income for the peritd and reveral of timing
differonces of earlier yeirs, Deferred tux in meavurod based un The tax mtes
and the tax lows enacted or substantively enacted ut the bulince alicel date,
The deferred 1mx asser i recognized and carried forwsrd only 10 the extend thal
there in o reasonable or virtusl certainty ay the case gy be, that the assor will
be realized i future.




PARMESHWAR METAL LIMITED
[Previously Known as PARMESHWAR METAL PRIVATE LIMITED)
CIN - U2B999GJ2016PLC0O93235
Notes to the Financial Statements for the perlod ended March 31, 2024

x1il) Contingent Liabilities :

A contingent Bability is a pussible obligation ot ieises from punl events Wwhose
existence will be confirmed by the occurrence ar non-occurmence of one or mare
uncertain [Ulure events bevand the control of the compuny or 4 present
obligation that is nal recognized because it s nol probable that an outflow aof
tesvurces will be required 10 settle the obligation. A contingent Unbdity also
Arises in oxtremely mare coses where there s & bability that cmnoot be
recognized becuse it cannot be meassured reluibly. The compuny does rot
recognize a contingent lability but discloses its existence m the financal
stitement

xiv) Operating eycle for current and noen-eurrent classification:

All asnets and linbilittes are classibed as carment and non-current as per the
normal operating cycle of the Company, Based on the noture of services
rendered to the customers and tme elupsed between doeplayment of resources
and realization in cash and cash equivalents of the considerston 1herctol, the
Company hus considered an operaling cyele of 12 manths, The clussification
hois been made based on the Munagement's perception about realisatelity tme
fine in renpect of such assels

As por Section 135 of the Conipaniea Act, 2013, & company, meeting the
applicabllity threshold, needs 1w wpond al least 29 of 18 average net prafit for
the immediately preceding three (inancial years on corporate  socidl
respansibility (CSR) activities. The areas for CSR activities sre enadicntion of
hunger and mulnutrition, promoting education, art und cdliare, heaithcare,
destitute care and rehabilitation, envirgnment sustainabiliny, disesior relic!
and rural development projects. A CSR commitice huis been Tormes Oy the
Company as per the Act,

xvi) Segment accounting:

The company is engaged in single segment of businesy Le manufictunng and
trading in Coppet related producta. As regards geographical segment. company
operates in single segment Le. India only. Henee, the management hins nol
wdontified any reportable segment.




PARMESHWAR METAL LIMITED
(Previously Known as PARMESHWAR METAL PRIVATE LIMITED)
CIN - U28999GJ2016PLCDYA23S
Notes to the Financial Statements for the period ended March 31, 2024

xvil) Related party disclosure:

The disclosure in respect of the relited parties and disclosune o reapect of
transactions made during the pericd along with the details of ransactions
giving name of the related party, nature of relistion, nature of rarovichions,
volume of transactions, have been given in the tigles farming part of lnmneis
statements, The disclosures in thut respect made by the muanagement live
been relied upon by the Auditors. '

wviii) Prior period items:

Materiuls itenis of income or expenditute portaining o Gne of mofe o
periods have been disclosed in the financial statemants in & manner thia their
impact on the current profit or [6ss can be perceived.

xix] Investments:
Long Term mvestments are stted at cost of acquisition

Shart werm investment dare stated nd lower of cost or S falr arker salue as
on the Balance Sheol date




PARMESHWAR METAL LIMITED
(Previcusly Known as Parmeshwar Meotal Private Limited)
CIN - U289990J2016FLC093235

Notes forming integral part of Financial Statements
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[Previoualy Known as Parmeshwar Metal Private Limited)
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