505, Fifth Floor, ARG Corporate Park
Gopal Bari, Ajmer Road, Jaipur (Raj.)
\ TEL NO. - +91-9649687300,

Email:info@aycompany.co.in

\ AY & COMPANY

To,
The Board of Directors,
Parmeshwar Metals Limited

Dear Sir,
Reference - Proposed Public Issue of Equity Shares by Parmeshwar Metals Limited
Subject - Expenditure incurred on the proposed object of the issue and sources of deploved fund

I have been requested to certify expenditure incurred by the Company on the proposed object of the issue and
sources thereof, which will form part of the Red Herring Prospectus/Prospectus of the Company to be filed with
Registrar of Companies, Securities and Exchange Board of India, Stock exchange(s) in relation to the Public Issue.

For the purpose of certifying the below table, | have reviewed documents, statement, papers, accounts etc. of the
Company in relation to the expenditure incurred by the Company on the proposed object of the issue and sources
thereof:

Based on our review of the documents, statement, papers, accounts etc. of the Company, | hereby certify that up
to October 31, 2024, the Company has incurred following expenditure on the Objects for which the Company is
making the Public Issue.

Rs. In Lakhs)

Source of Fund

;l(;' Particulars of proposed object Fuilod;ielp(:oz)(f)ez(iup Deployed up to
) T 31.10.2024
1. To meet Public Issue Expenses 20.63 Lakhs Internal Accruals

Total

I undertake to inform you promptly, in writing of any changes, to the above information until the Equity Shares
commence trading on the relevant stock exchanges, pursuant to the Issue. In the absence of any such
communication from us, the above information should be considered as updated information until the Equity
Shares commence trading on the stock exchanges, pursuant to the Issue.

This certificate may be relied upon by the Lead Managers appointed in relation to the Issue. | hereby give my
consent to include extracts of this certificate and being used in the Draft Prospectus and Prospectus in connection
with the Issue and for submission to the Securities Exchange Board of India, relevant stock exchanges and any
other authority as may be required. | further give my consent for the aforementioned details being included for
the records to be maintained by the Lead Managers in connection with the Issue and in accordance with applicable
laws.

For, AY & Company
Chartered Accountants

CA Arpit Gupta

Partner

M.No. 421544

UDIN: 24421544BKFPRD1211
Date: 01.12.2024

Place: Ahmedabad
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The Board of Directors,
Parmeshwar Metals Limited

Dear Sir,

AY & COMPANY

505, Fifth Floor, ARG Carporate Park
Gopal Bari, Ajmer Road, Jaipur (Raj.)

TEL NO. - +51-9649687300,
eEmail:info@aycompany.co.in

Reference - Proposed Public Issue of Equity Shaves by Parmeshwar Metals Limited

Subject — Certificate for Basis for Issue price

1. Basic & Diluted Earnings Per Share (EPS):

Restated Profit After Tax attributable to Equity Shareholders

Basic earnings per share (%) =

Weighted Average Number of Equity Shares outstanding

Restated Profit After Tax attributable to Equity Shareholders

Diluted earnings per share (X} = weighted Average Number of Equity Shares outstanding after adjusting for the
effects of all dilutive potential equity shares

Weighted Average EPS

Financial Year/Period Bas;;;él ((ll}‘)%l)u ked Weights
Financial Year cnded March 31, 2024 6.42 3
Financial Year ended March 31, 2023 791 2
Financial Yeuar ended March 31, 2022 6.09 |
Weighted Average 6.86
Period ended October 31, 2024% 5.07

* Not annnalized,

Notes:

—

Jor each vear /Total of weights.

The face value of each Equity Share 15 710,

de W bo

Simple Average EPS

. Basic and diluted EPS are based on the Restated financial Information.

Werghted cverage = Aggregate of vear-wise weighted EPS divided by the aggregate of werghts 1.e. sum of (EPS x Weight)

. Number of shares are adiusted by Increase in Capital through 1ssue of Bonus shaves onMay 27, 2024 1 the ratio of 1.2
re., [ (One) fully pard-up Egrsty Shaves for every 2 (Two) shares held

Financial Year/Period Besic nn((ihll)i;; ted EES
Financial Year ended March 31, 2024 6.42
Financial Year cnded March 31, 2023 7.91
Financial Ycuar ended March 31, 2022 6.09
Simple Average 6.81




Basic and Diluted EPS
{in)

Period Ended on October 31, 20024% 5.07

Financial Year/Period

* Not annnalized.
Notes:

1. Simple average = dggregafte vear-wise EPS drided by the aggregate of number of years 1.e. sum of EPS for each year
Total of number of years.

2. Basic and diluted EPS are based on the Restated financial Information.

3. The face value of each Equity Share is €10,

4. Number of shaves are adjusted by Increase in Capital through issue of Bonns shares on May 27, 2024 in the ratio of 12
re., 1 (One) fully pard-up Equuty Shares for every 2 (Two) shares held

2. Price to Earnings (P/E) ratio in relation to Price Band of ¥ [e] and 2 [ e] per Equity Shares:

Fioor Price/ Cap Price

Price to Earnings Ratio{P/E) =
Restated Earnings Per Share

Basic and P/E at the Floor P/E at the Cap
Particulars Diluted EPS Price (No. of Price (No of
(in %) times) ** times) **
a. Based on EPS of Financial Year ended March 31, 2024 6.42 [e] [o]
b. Based on Weighted Average EPS 6.86 [o] [e]
c¢. Based on Simple Average EPS 681 (] (o]
d. Based on EPS of period ended October 31, 2024+ 5.07 [o] [o]

* Not annnalized,

*¥The details shall be provided post the fixing of price band by onr Company at the stage of Red Herring Prospectus or the
Jilmg of price band advertisement.

Industry PE:
L A Industry P/E Ratio Name of the company f‘;)ce value of equity shares
Highest 18.73 Rajnandini Metal Limited 10.00
Lowest 18.73 Rajnandini Metal Limited 10.00
Average [8.73 Rajnandini Metal Limited 10.00

3. Return on Net Worth:

Restated Profit After Tax attributable to Shareholders

Return on Net Worth (%) = * 100
Net Worth

Financial Year/Period RSty OFD /l:;et Warth Weights

Financial Year ended March 31, 2024 19.40 3

Financial Year ended March 31. 2023 29.66 2

Financial Year ended March 31, 2022 3248 I

Weighted Average 25.00




Period Ended on October 31, 2024% 13.29 ]

* Not annualized
Notes:

I. Weighted Average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. sum of (RoNW x
Weight) for each year ! Total of weights;

2 The figures disclosed above are based on the Restated financial Statements of our Compary.
3. Net-worth, as restated al the end of the relevant financial vear.

4. Net Asset Value per Equity Share:

Restated Net Assets as at the end of the year

Restated Net Asset Value per equity share () =
Number of Equity Shares outstanding

Particular Amount (in %)
Financial Year ended March 31, 2024 33.07
Financial Year ended March 31. 2023 26.66
Financial Year ended March 31, 2022 18.75
Period ended October 31, 20244 38.14
After the lssue

-At Floor Price |e]

-At Cap Price [@]

-At Issue Price® [o]

*To be determined after the book-building process
“Net Annnalised
Notes:

1. Number of shares are adjusted by Increase in Capital through issue of Bowrus shares on May 27, 2024w the ratio of 1:2
re., 1 (One) fidh pard-up Eqraty Shaves for every 2 (Two) shaves held.

2. Issiue Price per equily share has been delevmimed by onr Company, w consuliation with the Book Running Book Runmng
Lead Marnagers.

th

Comparison of Accounting Ratios with Listed Peer Group Companies:

Following is the camparison with our peer companies listed in India:

Name of =R Face Current NAY per Revenue from
/ EPS () P/E RoNW : :
the Consolidate Value Market Basic Ratio (%) Equity operations (X

company d 6] Price (3) Share (3) in Lakhs)
Parmeshw
ar Mewa Standalone 10.00 (e] 6.42 [o] 19.40 33.07 [.10.022.81
Limited
Peer
Group
Rajnandini Standalone 1.00 11.20 0.55 22.64 26.87 2.05 1.21.243.00
Metal
Limited




Source: All the financial information for listed industry peer mentioned above is on a standalone basis sourced from the
Apinial Reports/Infoimation of the peer company uploaded on the NSE and BSE website for the year ended March 31, 2024,

Notes;

1. P/E Ratio has been computed based on the closing market price of equity shares on the BSE and NSE on March 31, 2024
drided by the Dilnted EPS.

2. RoNW s compuied as net profit after fux divided by the closing net worth. Net worth has been compited as sum of share

capital and reserves and suyplus.

NAT 15 computed as the closing net assets drvided by the closing ontstanding number of equity shares adusted for bonus

shares.

4. The face value of Equity Shares of our Company 15 ¥ 10/- per Equity Share and the [ssue price is [e] times the face value
of the Equity Share.

3. The Issne Price wall be defermumed by oy Company in consuitation with the Book Runming Lead Manager, and in
accordance with applicable law, on the basis of assessment of market demand for the Equity Shares offered through the
Book Building Process and quantitative and gualitative factors as descriibed above.

Lia

For. AY & Company
Chartered Accountants
FRN: 020829C

CE Arpit Gupta

Partner

M.No, 421544

UDIN: 24421544BKFPRE7329
Date: 01.12.2024

Place: Ahmedabad
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Beeline Capital Advisors Private Limited
B/1311-1314, Shilp Corporate Park.

Near Rajpath Club, Rajpath Rangoli Road.
Sarkhej - Gundhinagar Hwy,

Ahmedabad, Gujarat 380054

(The "Book Running Lead Manager™)

Dear Sir(s),

AY & COMPANY

505. Fifth Floor, ARG Corporate Park
Gopal Bari, Ajmer Road, Jaipur (Raj.)
TEL NO. - +91-9649687300,
Email:info@aycompany.co.in

Sub: Proposed Initial Public Offering (“OFFER”) of equitv shares of face value of Rs. 10/- each (“Equity

Shares™) by Parmeshwar Metal Limited (“Com pany™)

The KPIs disclosed below have been used historically by our Company to understand and analyze the business
performance. which in result, help us in analyzing the growth of various verticals in comparison to our peers. The
KPIs disclosed below have been approved by a resolution of our Audit Committee dated December 01, 2024 and the
members of the Audit Committee have verified the detwls of ull KPIs pertaining o our Company. Further, the
members of the Audit Committce have confirmed that there are no KPIs pertaining to our Company that have been
disclosed 10 any investors at any point of time during the three years period prior 10 the date of filing of this Draft Red

Herring Prospectus/Red Herring Prospectus.

Key Performance Indicators of our Company.

< . October | March 31, March 31, March 31,
Key Financial Performance 31,2024 2024 2023 2022
Revenue from Operations ' 75576.41 | 110022.81 97194.0] 90204.45
EBITDA 779.88 1,112.28 1.365.57 1.152.04
EBITDA Margin (%) ' 1.03% 1L.O1% 1.40% 1.28%
PAT 570.29 721.93 889.53 685.16
PAT Margin (%) 0.75% 0.66% 0.92% 0.76%
Return on equity (%) ' 14.24% 21.49% 34.83% 38.64%
Return on capital employed (%) '*! 11.72% 17.51% 27.15% 30.36%
Debt-Equity Ratio {times) ' 0.34 .59 0.55 0.66
Current Ratio {(times) 3.09 2.04 311 3.30)
OPERATIONAL KPIs OF THE COMPANY:
For the Period / Year ended on
Particulars October 31, | March 31, | March 31, | March 31,

2024 2024 2023 2022
Installed Capacity in (MT) 10500 18000 18000 18000
Capacity Utilization in (MT) 5178.07 13745.79 12653.17 11450.71
Capacity Utilization in (9) 87.41 76.37 70.30 63.65
Workforce Strength 26 96 70 65
Contribution to revenue from operations of top 1/3/5/ 10 customers
Top 1 Customers (%) 14.66 11.04 10.57 7.11
Top 3 Customers (%) 30.81 23.35 25.85 17.96
Top 5 Customers (%) 36.51 30.36 33.6 26.42




\ AY & COMPANY

; 505. Fifth Floor, ARG Corporate Park

Gopal Bari, Ajmer Road, Jaipur (Ruj.)
TEL NO. - +91-9649687300,
Email:info@aycompany.co.in

Top 10 Customers (%) 4773 4329 | 4678 | 4078
Contribution to purchases of top 1/3/ 5/ 10 Suppliers

Top 1 Suppliers (%} 8.46 6.86 9.74 8.54
Top 3 Suppliers (%) 23.04 18.71 21.79 19.88
Top 5 Suppliers (%) 31.42 28.23 30.18 28.77
Top 10 Suppiiers (%) 4461 46.07 44.47 43.75

1. Contribution to Revenue from Operations of top 1/ 3/ 5/ 10 customers means aggregate revenuce fromtop 1/3
/5 /10 customers divided by total Revenue from Operations as per Restated financial Statements,

2. Contribution to purchases of top 1 /3 /5 /10 suppliers means aggregate purchases fromtop 1/3/5/ 10 suppliers
divided by total purchases as per Restated financial Statements.

Explanation for KPI metrics

KPI

Explanations

Revenue from Operations (2 in
Lakhs)

Revenue from Operations is used by our management to track the revenue
profile of the business and in tum helps assess the overall financial
performance of our Company and size of our business.

(ross Profit (T in Lakhs)

Gross Profit provides information regarding the contribution from sale of
products by the Company.

Gross Profil Margin (%)

Gross Profit Margin is an indicator of the contribution earned from sale of
products by the Company.

EBITDA (¥ in Lakhs)

EBITDA provides information regarding the operational efticiency of the
husiness.

EBITDA Margin (%)

EBITDA Margin is an indicator of the operational profitability and
financial perfonnance of our business.

Profit After Tax {Z in Lakhs)

Profit after tax provides information regarding the overall profitability of
the business.

PAT Margin (%)

PAT Margin is an indicator of the overall profitability and financial
performance ol our business.

RoE (%) RoE provides how cfficiently our Company generates profits from average
shareholders™ funds.
RoCE (%) ROCE provides how cfficiently our Company generates earnings from the

capital employed in the business.

Cperating Cash Flows (2 in Lakhs)

Operating cash fTows provides how efficiently our company generates cash
through its corc business activities.

Capacity Utilization

This metric erables us to link Actual Production with Installed Production
Capacity.

Contribudon to revenue from
operations of top 1 /3/5/10

This mctric enables us to track the contribution of our key customers to our
revenue and alse assess any concentration risks.

Contribution to purchases of top 1/
3/5/ 10 Suppliers

This metric enables us o track the contribution of our key suppliers to our
purchases and also assess any concentration risks.




AY & COMPANY

505. Fifth Floor, ARG Corporate Park
Gopal Bari, Ajmer Road, Jaipur (Raj.)
TEL NO. - +91-9649687300,
Email:info@aycompany.co.in

\
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COMPARISON OF FINANCIAL KPIs OF OUR COMPANY AND OUR LISTED PEERS:

Parmeshwar Metal Limited Rajnandini Metal Limited
Particulars For the period / year ended on For the period / year ended on
March 31, | March 31, | March 31, | March 31, | March 31, | March 31,
2024 2023 2022 2024 2023 2022
Revenue from Operations (2 | 16095 g1 | 97104.01 | 9020445 | 121243.00 | 102,888.00 | 102.825.00
in Lakhs)
Growth in Revenue from
3.2 75 - . . -
Operations (%) [3.20 7.7 [7.84 0.06
Gross Profit (2 in Lakhs) 3.321.68 3,208.4] 2.890.36 5526.00 4.998.00 4,249.00
Gross Profit Margin (%) 3.02 3.30 3.20 4.56 4.86 4.13
EBITDA (2 m Lakhs) 1.112.28 1.365.58 1.152.04 2147.00 1,942.00 1,801.00
EBITDA Margin 1.01 1.41 .28 1.77 1.89 1.75
Profit After Tax (X in 721.93 889.54 685.16 1524.00 | 136800 | 1.002.00
Lakhs)
PAT Margin (%} (166 0.92 0.76 1.26 1.33 0.97
RoE (%) 21.49 34,83 38.04 31.06 38.52 40.76
RoCE (%) 17.51 22.39 21.92 6.36 15.84 2047
Operating Cash Flows (1o 4 (22479) | d64.66 | (1975.00) | (261.00) | (462.00)
Lakhs)
Sincerely,

For M/s A Y & Company
Chartered Accountants

FRN: ZQ:&C

Partner

VL.No. 421544

UDIN: 24421544BKFPRC2139
Place: Ahmedabad

Date: 01.12.2024




A D CS & Associates

Chartered Accountants
etails on Working Capital Requirement

Tu,

The Board of Trectors,

PARMESHWAR METAL LIMITED

Survey No. 130 P & 131, State Highway No. 69 Sampa Lavad Road,

Villape Suja Na Muvada, Post-Sampa, Gandhinagar, DEHGAM, Gujarat, lndia, 382315

Tu,

Beeline Capital Advisors Private Limired,

B 1310-1344 Thimzenth Floor, Shilp Coerparate Park,

Fajpath Raneoli Road, Thale]. Ahmedacad, Gujarat - 386054

{Beeling Capital Advisors Private Limited Heferred to as the * Book Running Lead Manager”)

Drear Sir(s) Madamis),

Heference: Proposed Initial Public issuing of Fguity Shares of Fage Yalue 2 10 Ench g Vbe “Equily shures™) off
Parmeshwar Metal Limited { The “Company™)

Tivs certificate is issued i secordance with the retms of our service scope letter duted 307 Augosr, 2022 wih (g
Compar b,

Manapement's Responsihility for the Statement

[, The oreparstion of the secompanying Staremen is the responsibility o the Menagemert of the Cumpane . FPhis
responaibility includes designing, implementing and maintemizg oremal vomral selevam o the preparaion
and presamation of the Statement, end applyving an appropriate basis of preparation: and making csumazs that
are reascnacle in the circumstances

2. T'he Munagement is alse responsible for propario

A Projected Firancials for By 2004-2% and FY 2025-24! and

B, Camplianee with the regquiremers of the 1CDR Reguianons

Auditor's Responsibility

. Pursiant o the reguirarments of Claose (D FX 1) of Purm A of Schedole Vol the TCDR Bepatations 1w our
respatsibilite to oblain lemited assurance and conciude as 1w whether she details prosided i e Staterent n

agreemen with the audited hooks of secounts and other meords foe the Niraocial stainents T the narag]

vears period ended Outnber 31, 20624, March 31,2024 2033 & 2022 and liabiin neurred pos adule of fales
audited Pnancial staremnens

2. We have conducted our oxaminauoen of the Statemons 0 accerdance with ne i‘mid.p-qc S wl Reperts oF
Cerlificates for Special Pomposes issucd by the instinute of Chartered Accountanis of India. e Guidanes otz
reguirgs that we comply wirh whe ethical requairemerms of the Codz o0 Hrbics fssued by lh; Ir':-:r'rmu: ol Lhartered
Accounants of India.

3. They pave complicd with the relevant applicable reguirements c! the N1 .i"lild.'\i ot Ohushis Uorpad ond )70
Oualiny Comtral for Firms thay Parform Audits and Reviews of Mimores! Firanc) Infbmmatae, ana wine
Assurance and Relared Servives Engagements.

3. ¢ have compiled with the guidelings provided under S, 'U 3400 The Fxarhnation of Prospachive Dusmcsl

|nf0m‘aa[um}m examing and report on prospective Tonancia! fermation inelud ne exarnation orocedures tor
hest-cstinale and by pothencal assomplicns

500 A lumted assucunge engaguement includes perfvrming procedures o obtam suit i 2 alenee than
vary in matuee. timing end oxtent than a reasoneile dssursnce engspom Ciomsegugniy the Jene
assuranee obwingd in a hmited assorancs sneaeement s subsnnalls Jower than 1he dssuranee a0 wany

—"‘—|

LR L .0 |

,;; +91 9904064756
wwwy_ ads.com

402, RE-X1, NR.SANKALP ICONIC TOWER, AMBLI BRTS ROAD N 5 ‘
AHMEDABAD 380058 adesandassociates@gmail.com



have been obtined had we performed a reasenable assurance engugement. Accordimgly. we have perivmmead
the fuilowing procedures 0 relution w the Slalemen:

4. We have examined the hooks of accounts as well as the restated Hnancial statements of the company o
financial vears’ period ended Ovctober 51, 2024, March 31, 2028, 2023 and 2002 arepared in accordance
with Section 26 of Part 1 OF Chapter U of the Companies Avk 2013, as amendad ithe 'Companics Act’)
and the sccourting standard issued by The Irstitute OF Charered Accountants O lediy (A% 0 and 1re
suidance note cn peporls o cenificates for special parposes issued by the imstmute of charterad secoum s
of Indiy and restated in accordance with the Securities Ang Lachanee Board CF Indi 1 Tsaue O L apan” And
Disclosure Reguirements) regulations. 20108, as amended Che "Restated Financil Information” .

b, We have reviewsd and confimmed the details oo working capial reguirement. whack w0l form part of the
Drufl Prospectus' Prospects §~1ssue Document™) of the company 1 be filed with Regisrar of Comoanies,
Securities and Exchange RBoard ol India, Slock Exchange, i relation 1o the pubi isane,

¢. Conducted relevant management inguiries and obtained necessary vepresantalion,
6. We have no responsibaliny to spdate Gus repo tor cvents and oireamstances oceurming alter the date s Ts
report
Conclusinm

1. Based on our examination as above, and the information apd explanztions gisen o us, terling bas oms e o
arfention that causes us to believe tha the details provided in the Swmement are not in wgrzernent win the
gudiled books of accounts and other records for the finangial sears’ perod cndad Ovioher 302020 March 31,
2024, 2023 and 2022,

Restriction on Use

1. This certificate may be retied upon by the Book cunming Lead Manacer and Legal Counses appointed oo
relation 10 the Issue  Lhis certificate is Tor informarion and for aeclusion in the [rail Proseooius Prospecius
be issuad by the company 0 welabion 1o the ssoe. We hercby consent o the afmementoread details being
included in the Traft Prospectus: Prospecius and submission of this cevtillcate w3 may D ctussiar, woam
regulatory authority and ¢ or for the records 10 he maintwined b the Book runming Lead Manager 1) conneelion
with the issue and in accordance with applicable law.

(%]

Accordingly. based on the mfoemation and explaration and on revicw of the books 07 aueounts, gereements,
terms of engagement, stalutory records maintained by the company . minwes of e mectngs of the board o
directors of the company, minutes of annual general meeting and extra-ordinasy gensczl meetings of the
company, relevant statutory reglsters, statutory aodic repons for the vezar ended Uctober 31, 20240 Murch
312024, Muarch 31,2023, March 31, 2022 as well a5 esamination repurt and sudited restted  Fioasoal
Stawimants for those yzars and wher relevant documents, we hereby cerits and confinm wan durng the perog
from Aprl 01, 2021 to Octaber 31, 2023

For ADC 8 & Assoclates
Chartered Accountants
Firtn Reg Moot L30U65W

Per Chintan Shah iy
Partner f[=
Mem No.: 161857 t‘.}d
Place: Ahmedabad W

Date: December 6, 2024 \‘\ ‘
UDIN: 24181857TBHINIOT 132




ANNEXURE A

[Amount in T Lakbs}

Projected | Restated Basis |
Particulars March31, | March31, | October3i, | March31l, | March31, | March31, l
2026 2025 2024 2024 2023 J 2022
inventories 1 .
e —'— - — oy a
| Rawmaterials | 1926.18 142647 | 9254 1,775.30 830 84 53498 |
Finish Goods and " ' ' '
Spares & | 182040 1,353.31 ,508 85 l 165.75 93,07 131 80
’_Cansumabics 1 —
| y - s SR e
Trade receivables 4,712.52 3.762.50 2,018 75 2,045 88 2,118 492 1,505 51
k ! 3ank | |
gafhm: 4 &5 162.86 316.38 27.08 247 12 7.4 308,72
ALark
[bum . g, B EEE
i S " 233,06 803.65 206 50 592.14 6i1.06 | 22,30
| Advances |
Other Assets | 993.68 318.68 7714C | 59455 393 54 159,73
| ——e 1 | —_— S— ~—
T |
otal | Current| 1024870 848105 | 537511 565148 | 41150 5
Assets J _ |
. . 4
Trade payahles £00.80 515.65 38169 712.22 314.18 128.96
Cther  habdities |
lIncluding  Non 30.72 20.35 ‘ 175 40 12.39 361X 153 92
Current) |
hortte
st 469.72 36351 0007|6107 294 53 243 08
provisions
Total nt ’
o2l Curest) 222074 909.51 B61.36 | 99168 64972 530.50
Liabilities
t Waorki |
Ne ; Ing ( 9,327.97 7,571.55 |  4513.75 4659.76 3.513,48 2,401.03
Capital
% of R |
a meRcie ] 6.31% 5.80% 5.97% 4.24% 1.61% 2.66%
fr_um Operation | . ) B
|
Sources of Funds ] ‘,
Short Term a0 ~ 2 e ( I
| . e 3,000.00 3,000.00 843 25 1,787.28 encan | I
Borrowing ;
|
, Internal T o =) === o - o
I {E i = - - &
Accrugls/Existing 4,935.80 3,571.55 3,620.50 1,8/2.48 3837 14 3.931.34
| Met worth/ Mon- , ,
| Current Liability/ i _ L ) i
e
o F r
for”
(22}
terl :



‘ Projected Restated Basis ',
Particulars March 31, March 31, October 31, March 31, March 31, March 31,
- 2026 2025 2024 2024 2023 02 |
| Barrow.ngs Il ' i
Unsecures Loan | I
Froceeds  from | 139217 1,000.60 000 | £.00 .00 0 Qo
IPO" i ! |
: | e ! | R
o | 932797 | 757155 4513.75 4659.76 1,513.43 2.401.02
| S RS
Assumptions for working capital requirements
Projected T Restated Basis ]
Particulars March 31, March 31, | October 31, March 31, March 31,—|_ March 31, ,
2026 2025 2024 | 2024 2023 | 2022 |
Mumber of months of .38 0.35 (37 l N _ 3
Urade Receivables , [ i - |
i f ' ‘l o =T ]
Huipher: of Dary # | L0 10,00 1, 10,00 <00 3.00 500
. Trade Recejvables | )
e —l— — — —_— — —_ — i
- T — — _ ;
Number of Months for i i ’ ; e Bl
J 017 ’ i 14 015 [1s 0ol (s
R |
Mumber of Days for | 5 | R : o o
5 308 i L] Il
. 3.40 00 00 | 400 3w .00
. : — = i
Number of months for | _ ’ _ . o o I = =
Finish Goods and b.15 ¢ 2 w.il (1,02 (1]
Spares & Consumahbles
MNumber of Days furT } _ i i )
Fimish ~ Goods  and 3.00 400 ’ T [ L oo 0o
| Spares & Consumables ,
| B Eers - _ =
| | PR PO - =& st
Number of months of 0o0s 0.05 008 | i (b . :
Al = i W alf ;_,' ’..l'—ll d [?'\
’ Trade Payable i ! I
] Number of days of 200 ' 201 l 100 200 1 o
| Trade Payable | Ay 1.4
‘I I L T | — ———
Working Capital 0.66 0.57 0.37 par | o l
[ Months | i ’ 1 ' 0.35 0.29
o 1 00 | 00 | 1 ' P
Working Capital Days L 19.0 I 16.00 1204 | L300 11.00 .00
/e BRESOR
v'_;-__-~
=ik



Justification for “Holding Period” levels

Tha justfications for the holding levels mentigned in the tabie above are provided below,

Particulars Details !

% s N
|

———— e e

Trade receivabies are amount owed to Tempary by customers folioweng wais of
gaods | ¢ Copper Wire Rod. Copper Sorag, Coppar Wire ang Othar oy Predudt and
Scrapa on credit,

Jur Comeany had trade receivable days in the range of 5-10 days 0 the Fnanua
Year 2021-22 Frnanosl Yezr 2022-23 Sinancual vaar 2073-29 and far the soven
months period cnded arn October 31, 2024 !

Trade Receivables : )
Our company 2stimates Trade Receivables Holang periag, gradually increasing with
increase in Revenye from Operation, of 10 days on 1Y 3024-25 and 11 days inm BY

2075-28. Increaze n Trade Recevable days is manly due windrease n estmated

volume of sales and ficrease it amount recewable from customens as 3 resalt of

|
|
|
|

our plan 1o provide favgrabla credit terrs to oo Custaimers ta 2xpand cus markst

|
|
|
e

Ivventories of raw material of gur "Gm;..u'-'i‘ includes Raw Marerngis Cooper s»2eap
‘ and cogper Ingot.
' From FY 2021-22 te FY 2023-24 and for the seven mortns peridd anced on Jorober
30,3024, gur inventary holding pernod fas rectaned (o o with rangs of 75 days
Inventorles for raw material I Company estimaras nventory halding periog of 2 aays o FY 2274-35 ang peadually
|
l

increasing with ncrease o #evenue from Qperation to & Qays oon 7 204525
increase in meentory days is manly anributed 1o regher maintanes ceentory of

rew materal to sugport urhindered mancfacturng process of our company and
[ ingreased estunated revende of our caompany.

j lrventories of Finished Goods and pares; & Consumabies of our cgr “Lﬂnf noiudes
[ firvsh goods ' e Lopper wirg rod, Copoer wirg and olher products,
Fraom &Y 2021-22 1o FY 2023-24, cur inventary halding pevaed nas remained o ling
with range of 0-1 Jay.

(nventories of Finish Goods

| and Spares & Consumables

Company estimates inventorny hading penod of 4 days 7Y 2084-73 and gradually
INCreasing with merease oo Revence from Doeravon to 5 daye §- 7Y 2025%-26.
Increase innventory days s mainly attricuted tg hghes mantamed investory of

, Finish Geods ano Spares & Consumables 1o suppart avadali oy ol 2w sroduct and

to cater the derr.;s.nd uf tre of the markst
{ Trade pavatles are amount to be pad te ‘1-41.'[[] i s 'm, company Solow -,; cwrchase

i of raw matorials | e CopoEr SCra0 and JOpRAT INgoT and other itect #xpenses

Crar Company had wrade payable days 1o the range of 1-7 davs n the Fina=noal vear ,

2021-22 30323-23 and 2023-74 .

Company cstimates Trade Receivables Aoldig ceriod of 2 gays 0 FY 2024 2% and
[ FY 2025-25 lin ling with existing halding period for tne per ad endsd Uuater A1,
' 20741 Qur company has maintzined same nomoer of Says for trade sayanle 1o
J maintain relabons with aur suppliars.

—— e e — —_—

Trade Payables

[

apart from above there are other working capita)l reguiremonis such as Current |evestrents, Casn and Jash

Cquivalents, Other Current assets, 10ans and advances, shart term provis ams and other corrent babylities, Details of
whith arg green below,




Cash and cash eqwvaients include batances in current accounts ang cash in na~d. |
| Cash and Cash Equivalents | Cash ano Cash Equivalent balance is estimatad based on orevious yoar's outstand ng
amount and for expacted Busines: requirem=nt of campany
Loans and advances many include advance 10 supohers for supoly of matena. J
Loans and Advances Leans and advances are sstimated based on previous y2ar's outstanding amount
ard for expected busingss requizement of company

: e et s s S =]
| Other Assets mainty includes scourty deposns, balasces witn spvenwe guthonmis,

Other Assets (Including pregaid expenses, propaid insurance and accroed nterest Diner ALuels b @3TmEren

Non-Current Assets) bated on previous v2ar's outstanding amourt ard for capected dusines |

regquirement of company.

Other liabdmes mainly include statulory duss oayanle, advance: fram custamers
‘ Other Liabilities and provision for expanses, Otoer labilimes o estmared based on prevoas year 5 |
| outstanding armount ana for expected Business regquirsmeant of compoany,

Short-term grovisions mainly include Frovision for ncame tax and BFrovieos lor
Short-term provisions Gratuity. Short-term proswsions 3 estmaiad Sased on previous year's culslznzing [

ol armaunt and for expected Business raguireeat of comaa iy,




