Certificate No.
Certdicale issued Dale
Account Relerence
Urigue Doc Reference
Purchased by

Descriplion of RDocumerl

Description

Conzsideration Pric - (Ry )

: .SLParty
Secend Pany
Slamp Duty Paid By

Stamp Duty Amount{Rs.)

S IIHIlll RO

TNHGI 1151795 12249534W

INDIA NON JUDICIAL

IN-GJ11517951224994W

20-cun-2024 06:03 PM

IMPACC (SV)/ gj13049804: DEHGAM! GJ-GN
SJBIN-GJGJ1304980441624382905, 3554W

Ravai Rahu! Ramanbhai

Anicle 5(h} Agreement (not otherwise provided for)
syndica.c Agreement

0
(Zero)

Parmeshwar Metal Limited
Beeline Capilal Advisors Pvt _td And Crners
Parmeshwar Melal Limied

500
(Six Hundred only}

. 0027960657




SYNDICATE AGREEMENT FOR INITTAL PUBLIC OFFER (IPO)
OF PARMESHWAR METAL LIMITED

THIS SYNDICATE AGREEMENT (HEREINAFTER REFERRED TO AS THE “AGREEMENT”) EXECUTED
AT AHMEDABAD ON DECEMBER 09, 2024 ENTERED ITNTO BY AND AMONGST:

PARMESHWAR METAL LTMITED, a company incorporated under the provisions of Companics Act, 2013 as
amended ("Companies Act’™) and having its remistered office at Survey No. 130 P & 131, State Highway No. 69 Sampa
Lavad Road,ViYiuge Suju Na Muvada, Post-Sar:pa Gandhinagar, Dehgam, Gujarat- 382313, India (hercinafler referred to
43 “PML™ “or “the Company™ or “Issuer”) which expresston shall, unless it be repugnant to the context or meaning
thereof. be deemed e mean and include its successors and permitted assipns; of the FIRST PART).

AND

BEELINE CAPITAL ADVISORS PRIVATE LIMITED a company incorporated under Cormpanies Act, 2013 and
having SEBI registration number INMO000012917 and having its registered office anc acting for tic purposc of thig
Agreement through its registered office situaied at B 1311-1314 Thirteenth Floor Shilp Corporate Park Rajpath Rangoli
Road Thaltej Abmedabad -380054, Gujurat, India (bereinafiec referred to as “BCAPL” or “Books Running Lead
Manager” and “Underwriter”, which cxpression ghall, unless 1t be repugnant to the conlext or meaning thereof, be
deemed tr mean and inchude its successors and permitied assigos), of the SECOND PART;

AND

SPREAD X SECURITIES PRIVATE LIMITED, a Company incorporated nader the Companics Act, 2013 and having
its Registered Oftice 2t Shilp Corporatc Park, B Block, 13th [loor, B-1309, Near Rajpath Club, Rajpath Rangoli Road,
S.G. Highway, Abmadabad City Gujarat 380054 India (hcreinafter referred to as “"SPREAD X" or “SSPL” or "Market
Maker" which expression shall, untess it be repugnant o the context or meaning thereof, bc deemed to mean and include
118 successors and pe:nitted assigns) of *he THIRD PART;

The Company, the BR! ™M and the members of the Syndicutc (defined herein above) are irereipafer collectively referred
10 as the “Parties” and individually as “Party™,

WHEREAS:

A. Tbe Company proposes 10 issue equity shares by way of fresh issue of 4056000 Equity Sharcs (the
“Issuc”) and the amount of issue to be dclermined in accordance of bock building process as defined
under Securities Exclange Board of India (Issuc of Capital and Disclosure Requirements) Regulatoos,
2018.

B. The Company has approached cod appointed BCAPL as the Book Running Lead Manager (BRLM) to
manage the issue, and BCAPL and SSPL zs its members of the Syndicate to procure bids for the issue on
terms and conditions es more parucularly descriped in this Agreemeat.

C. Having regard o the price discovery and bidding process, the procurement of Bids, collection of Bid
Amounts by the Syndicate Member and the nced to conclude the process of allotnemt and listing
consistent with the SEBI ICDR Reguladons, it has become necessary to (i) appoint the Syndicate
Members to deal with vapous matiers relating to collection, appropsiation and refund of monies in
relation to the Issue and other matiers related :tereto as described i the Red Herring Prospectus. Hence
the BRLM, the members of the Syndicate and the Company are required ta enter into zad be bound by
the terms and conditions contsined in this agreement for the purposes of laying down the nghls, dutes
and obligations of the Syndicate.

D. The Parties hereto have agreed to canter into and be bound by the terms and conditions contgined in this
Syadicate Agreement, e copy of which sha!! be, afler execution, filed with Registrar of Compunics.

NOW, THEREFORE [T IS HEREBY AGREED BY AND AMONGST THE PARTIES JIERETO AS
FOLLOWS:

1. DEFINTITIONS AND INTERETATION

1.1 In this Agreement, the following cxpressions shall have the respective meanings set forth below, unless otherwise
required by context:

“AfTiliate” with respect o a specified person, shull mean any other person {hat directly, opimdirectly through cne or more
intcrmediaries, controls of is controtled by, or is wnder common contrel wilh, the speciﬁ_ed,gi
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“Allotrnent” sha'l mean the issue and allomment of equity shares pursuant to Fresh Issue to successful Applicants.
“Agreement” shall mean th:s asrecment of any other agreement as specificully meptoned.

“ Applicant™ shall mean any prospective Investor who has made an application in accordance with the Draft Red herring
prospectus/ Red Herring Prospectus and/or the Prospecrus.

“Application” shall mean an indication 10 make an application during the Application Period by a prospective iuvestor
10 subscribe 10 the Lssued Shares at the Issue Price, including all revisions and modifications thereto,

“Bid/ 1ssue Closing Date™ shall mean eny such datc on completion of the application hours after which the Collection
Danker will not accept aay applications for the Issuc, which shall be the date notified in a widely cuculated English
national newspaper and a Hindi nationu! ncwspaper and a regional newspaper.

“Bid/ Issuc Opcning Date” shal. mean any such date on whic: the Collection Ba-ker shall start accepling applications
for the [ssue, within the application hours which shall be the date notified in  widely circulated English vational
newspaper and a Hindi nationa! ncwspaper and a regional newspaper.

“Bid/ Issue Period” shall mean the period between the Bid/ Issue Opcning Date and the Bid/ Issue Closing Date
finclusive of bot™ dates) and during which prospective Applicants can subrit their Applications.

“Bid” shall mcan an indication to make an issuc during the Bid/Issue Period by a Bidder pursuant io submission of the
Bid cum Applicalion Form, te subscribe to or purchase the Equity Shares at a price within the Pricc Band, including aii
revisions angd modifications thereto as permitied under the SERT ICDR Regulations in accordance with the Red Iermng
Prospectus and Bid cum Application Form.

“Bid Aniount” shall mean the highest value of optional Bids indiceted in the Bid cum Application Form and in the casc
of Retail [ndividual Bidders Bidding at Cut Off Price, the Cap Price muliiplicd by the nurnber of Equity Shares Bid for
hy such Retail Individual Bidder and mentioned in the Bid cum Application Form and payable by te Retail Individual
Bidder or Rocked in the ASBA Accounl upon submission of the Bid in the Issue.

“Bid cum Applicadon form” shall mean form used by a Bidder, to make 2 Bid and which wil] be considcred as the
application for Allotinent in terms of the Red Herring Prospestus.

“Bidder” mmeans any prospective investor wbo makes a Bid pursuant to the terms of the Red Herring Prospectus and the
Bid Cum Application Forms;

“Book Building Pracess/Method” shall mean the boak butlding route as provided in the SEB] I[CDR Regulations as
amended form time (o time.

“Closing Date™ shzll mean the date of elloument of the Shares by the Company, in accordance with the Red Herring
Prospectus, which date will not be later than 90 days after the application opeaing date, unless otherwise murally agreed
in writing between the BRLM and the Issucer Company.

“Companjfes Act” shall mean the Companies Act, 2013, along with the rules framed there under to the extent notified as
amended Fom tume to time.

“Designated Stock Exchange” shell mean BSE Limited.

“SME Platform of BSE” shall mean SME platforia of BSE Limitcd, approved by SLBI as en SME Exchange for listing
of equity sharcs issued under SEBI ICDR Regutations.

“Equity Shares” shall mean equity shares of facc value of Rs. 10/~ of the Company
“Indemnified Party™ shall hiave the meaning given to such term in this Agreement.
“Indembifying party” shall have the meaniny given (0 such term in this Agteement.

“Issue Agrecment™ shatl mcan agrecment dated June 20, 2024 and supplementary agreement dated December 09, 2024
between the [ssuer Comp.iny and Book Running Book Running Lvad Manager.

“Issue Price® shall mean the price determined by the Company and BRLM on the Pricing Date after the Bidding Period
and wisich shall be sct forth in the Prospectus to be filed with the Registrar of Companies, at which price the Equity
Shares of the Conmpuny shell be igsued.

“Market Maker” sbzll mcan any person who is registered as a Markel Maker with SME Platform of BSE Limited.

“Market Maker Rescrvation Portion” sha!! mean the reserved portion for the Designuicd Market Maker of such
number of Lquuty Shares of face value of Rs. 10/- each which shall be at least five per cent of the number of Equity
Shares issued 10 public which shall be determined in accordance of Book Building Proeessas_ defined under the
Securities xchange Board of India (Issue of Capital and Disclosure Requirements), 2018,/ &}{
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“Market Making Agreement” sha'l mean the Agreement dated june 20, 2024 and Supplementary Apreerment dated
December 09, 2024 entered between the Tssuer Coropany, Book Running Lead Manager aad Market Maker.

“Material Adverse Effect” shall mean, individually or in the aggregate, a raterial adverse clfect on the condition,
financial or otherwise, or in (hc carmings, business, management, operations ar pruspeeis of the Company and its
subsidiaries, tehen us 4 wholc.

“Net Issue® shall mean the issue of equity shareg in this issue excluding Market Maker Reservation Portion.
“BSE Limited” shall mcan BSE Limited.

“Noa-institutional Applicants™ shall mean all Applicants that are not Q[Bs or Retail Applicants and who have applied
for equity shares for an amount more than Rs, 2,00,000.

“Offer Documents™ shall mean, collectively, the Dmf Red herring prospectus, Red herning prospectus, the Application
Form, the Prospectus, any Supplemental Offer Matcerals, including all supplements, corrections, and amendments,
thereto.

“Pay-1n Date” shall bave the samc mcaning as ascribed to it in the Red Herring Prospectus and the Prospectus.
“Pay-In Period” shail bave the same meaning as ascribed 1o it in the Read Herring Prospectus and the Prospectus.
“Pricing Date™ shall have the same meaning as ascrived to it in the Red Herring Prospectus and the Prospectus
“Party” or “Parties” shall have the meaning given to such tcrms in the preamble to this Agreement.

“Public Issue Account” shall mean the Public Issue Account as and when opened by the Issuer Compaoy with &
designaled Banker to the [ssue in order to coll:ct the subscription monies procured fram this [ssue of Shares.

“Prospectus” shall mean the prospectus of the Company which will be filed with Stock Lxchange / SEBI / ROC and
others in accordance with Section 26 and 32 of the Companies Act, 2013 alter gelting in-principle listing approval but
befure opening the issue.

“Qualified lustitutional Buycrs” or “QIBs” Qualified Institutional Buycrs as defined under Regulalion 2(1) (ss) ot the
SEBI (ICDR) Regulations, 2018.

“Registrar to [ssue” shall tncan Lipk Intime India Private Limited.

“Red Herring Prospectus” chall mean the Red Heming Prospectus of the Company which will be filed with Stock
Exchanges / SEBI / ROC and otbers in accordance with Sechion 26 and Section 32 of the Corapanies Act, 2013 afler
gering in-principle approval but before opening the issuc.

“Retail Applicants” shall mean individual Applicanis (including LIL{s and NRIs) who have applied for Equity Shares
for an arnoun not more thas Rs. 2,053,000 in any of the application options in the Issue.

“Syndlcate/Members of the Syndicate” shall mean Beeline Capital Advisors Private Limited and Spread X Securities
Private Limited.

“SEBI” shall mean the Securitics and Exchange Board of India.

“SEBI Act” shall meap the Sccurines and Exchange Board of India Act, 1992, as amended and ax applicable 1o the
Issue.

“SEBI (ICDR) Regulation 2018" shall mean the SEBI (Tssuc of Capital and Disclosure Requircments) Regulations
2018, as amended and as applicable to the Issuing.

“Underwriter” shall mean Beeline Capital Advisors Privete Limited

“Underwriting Agreement” means tic Underwriting Agreement dated June 20, 2024 and Supplementary Agreement
daied December 09, 2024 1w be entered ino between the Company and the Syndicate, which shall set forth the
undcrwriting obligations of the Syndicats in connection with the {ssue.

1.2 In this Agreenent, unless the context olherwise requires:

{(a) Words denofing the singular shall include the plural and vice versa,
(L) Words denoting the person sball include an individuzal, corpnration, compeany, panmership, trusl or
other entity;
©) Headings and bold typeface nre only for convenicnce shzll be ignored for the purpose of
interpretelion;
(d) References o the word “include” or “including’ shall be construed without limitation;
PN A
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2.1

(e) Reference to thiis agreement or W gny aler Aercement, deed or eother instrumert shall be construed
as o refercnce o sucu agreernent, deed, or insuument as the same may from (ime (o time be amended,
varied, supplemented or noted;

(f) A reference 1o an article, section, paragraph or schedule of this Agreement is unless indicatcd to the
contrary, reference ta an article, sections, paragraph or scl.odule of this Agreement;
(g) Refe::nce to sy party o this Agreement or to any other Agreement, deed or other instrument shall,

in the casc of an individual, include his or her legal heirs, execulors or administrators and in other
case include its successors or permiticd assigns;

(h) Reference to a document includes an amendment or supplement to, ar replacement or novation of,
that document; unc
() Capiulized terms used in this agrecment and not specifically defined herein shall have the meanings

given W such lerms in the Draft Red herring Prospectus, Red |lerring Prospectus and the Prospectus.
The Parties acknowledge and agree that the Schedules attached hereto form an integral part of this Agreement
SYNDICATE STRUCTURE

This Agreement sets forth the various obligations and responsibilitics of thc members of the Syndicate. No provision
kerein shall constitute an obligaton by the members of the Syndicate to purchase or underwrite, or to sell any securities
of the Company, or to eater into the Underwriting Agreement. Such obligations shall be governed by the Underwridng
Agreenicni.

The BRLM appointed by the Compauy shall bave all the rghus, powers, dutics and responsibilities in connection with the
issue as specified in the SEBI ICDR Regulations, the issue Agreement, the Red Herring Prospectus, this Agreement and,
the Underwriting Agreement as and when cxecuted. The duties of the BRLM shall include, but nol Iimited to,
recommending the issue Price to the Company, recommending to the Company (i) Price Band prior to Bid Opiming Date
and determining after prior consultation with the Company, (a) the Bid Opening and Closing Dates, (b) the Bidding
peniod, (c) the issue of any advertisement, press release or sanouncement related to the issue, {d) the Pay-in Penod, and
(€) the issue Price.

2.3 The Company skcil make payment of fees as per Clause 8.2 of this Agreemenl.
3. RESPONSIBILITIES OF THE SYNDICATE

3.1 The members of the Syndicate shall have the following dutics and responsibihities, and ey hereby agree covenants
and undcrtake with the Company that;

() The members of the Syndicate shall be responsibie for collecton of Bids frory the Bidders in the manner
specificd in this Agrecment, the SEBI ICDR Regulations, the Red Herring Prospectus, the Bid cum Application
Form, Prospectus, applicable guidelines and/or ot:zr applicable laws and the instructions issued jointly by the
BRILM and/or the Registrar to the jssue.

(b) !de members of the Syadicate shall follow the reasonable and neccssary instruclions issued by the Registrar to
the issue in relation 10 dealing with the Bid-cum-Application Forms;

{¢) Members of the Syndicate shall not coi'cct money or instrument in favour of tie Company or any other party or
other accoum other than in favour of designated Public [ssue Account.

(d) At the end of cach day of the Bidding Period, the demand, shall be shown graphically on its Biddmg terminals
of the Syndicate Mcmbers and websites of recogmized Stock Exchanges issuing electronjcally linked
transparent bidding facility, for information to the public;

(¢) The Syndicate Mcmbers shall he present at the Bidding centres so that ut Jeast one electronically linked
computer terminal at all (ae Bidding centres is available for the purpose of Bidding:

(f) The Syndicate Members shall provide 1o the Regiscrar to the Issue, substantially in the format provided in
Annexure A hereto, with a daily record, wilh a xcparsic section for cach of its bidding cenges and those of its
Sub-Syndicate Members, the details relating to the Bid cum Application Forms, as received from the Bidders,
dctails regarding regis~ation of the Bids, and the Bid Amount and, if applicab)e, deposited in the Public Issue
Acconnt. This record shall be made availuble to the Registrar no Jater than 4:00 pm India time on any given
day;

(g) The members uf the Syndicate shall be responsible for the completion and accuracy of all details to be entered
into the electronic bidding syslem based on the Bid cumm Application Form for the respective bids. The
members of the Syndicate shall ensure that the Bids collected by therm. ure uploaded on the onliie electronic
bidding systems of the Stock Exchange an a half hourly basis;
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(h) Tnc members of the Syndicate shall register the Bids received by them on the same day on which the Bids are

(i)
)

k)

Q)

received on a half hourly basis and will depagil the Bid Amounts cotlected by them and their sub-members of
the Syndicute, if any, during the Pay-in Period in relation wo the Bid into the Public Tssuc Account for the issuc
maintained with the designated Public Tssuc Bankers. Provided however (hat the Syndicate Member shall not
regssler any Bid without first accepting the Bid cum Application Form in wniting (inctuding via facsimile) from
a prospective investor, in ladia or abroad;

The members of the Syndicale shal! not accept ary Bids 2fter the closing of the Biddwng Period;

The members of the Syndicate shall take all necessary steps and co-operate with the Regisuar to the Issue in
ensunnpg that tz¢ allocation of Equiry shares and refund, if any, of any amount collected during the Bidding
Period is completed within the rime period specified in the Red Herring Prospectus;

The members of the Syndicate shall be bound by and shall follaw the aperational instructions pertaining to the
method and wanner of *he issue process as prescribed herein, in the Red Herring Prospectus 2ud in the SEB!
1ICDR Regulations;

The members of the Syndicate will be bound by and sha)! cormply with all applicable restrictions for issue of
Equity sbercs inside Indiu and outside India including those specified in the Red Herring Prospectus,
Praspectus, the Underwiiting Agreement, SEBI ICDR Regulations and FEMA;

(n) The members of 1 Syndicate shall be fully responsible for the accurate collection of the Bid Amounts and the

()

(0)

(@

("

(s)

(1)

deposit thercof inlo the Public Issue Account for the issue in respect of all Bids procured under the Bid cum
Application Form currying their )denbficadon mark irrespecrive of the terminal from which the Bid had been
registered, and in case of any misteke, crror or miscalculation by the Bidder in paying the said amount, the
members of the Syndicate concerned shall be selely responsible to collect the monies due and payable in
respect of the big;

The members of the Syndicate shall not accept multiple Bid cam Appbicatoz Forms. In the event that there is
any ambiguity on whether any Bid curm Application Form constintes a muliple Bid cwn Application Form or
nol, the Syndicatc Member and the BRLM shall review such Bid cum Application Forms apnd detorming in
consullalion with the Repistrar to the issue and the Company wkether such Bid cum Application Form
constitufes multiple Bid/Application or not and shall take necessary steps in relation thereto;

The members of the Syndicate shall be respansible for collecting the Bid amount Som the Bidder, who have
bid through him, where no Bid Amount or less than full amount was collected at the twmne of registering the
Bids, ip accordance with the ierms of this AgreementThe Syndicate undertakes 1o collect and arrange to
deposit the mobies into the relevant Public Issue Account. Subseguent to allocation and after cxecution of the
Underwriting Agreement, if for any reason, the Bid against which the allocation is made {5 withdrawn or is
found to be incomplete, the Syndicate Mernber shall, subject to the terms of the Underwriting Agreement and
to the extent stipulated therein, be required lo subscribe for the Equity Shares in its pame and pay 1o the
Company the Issue Price in respect of such Equity Shares for such «location;

The members of the Syndicate shal’ net accept any Bid Amount in cash;

The members of the Syndicate shall collect fuli Bid Amount from Retail Individual Bidders and non-
instituiional Bidders. No Bid amount would be collected by the members of the Syndicate from QIBs at the
ume of Bidding. In cusc of QIBs, the members of the Syndicate shall collect the amount equivaleat to the Issue
Price multiplied with the Equity Shares allacalcd to the QTR and deposit the samc in the Public Issue Account
for the Issuc prior  the expiration of the Pay-In Period. The Margin Amount for Retail [ndividual Bidders
<hzi be 100% (or Non-institutional Bidders shall be 100% and for QIBs shall be Nil.

Bidding at Cut-oft Price is permirted only by Retail Individual Bidders, as provided in the Red Herring
Prospectus and the Prospectus. 'The Syndicate Member shall however ensure that the Bid Amounts collecied
from Retail Individual Bidders bidding at “Curt-off Price” shall be at the maximum price of the Price Band;

In respect of any Bids accompanied with 2 poa-MICR cheques and demacnd drafls, the members of the
Svndicate wilt encourage and assist the Bidders to submit MICR cheques and demond drafts in order (o
tacilitate quick clearance of cheques and dewand drafts; For the aveidance of any doubt, it is clarified thay, in
the event the Underwriting Agreement is entered into, subject to the terms of the Underwtiting Agreement and
1o the exlent stipulated therein, the relevant member of the syndicate shall be liable to the Company for any loss
resulling from any non-paywent by a Bidder procured by it, of amounts due from him in respect ol his Bid cn
the Business Day immediately following the last day of the Pay-in Period;

The members of the Syndicate shall not accept any Bid through stock-invest, money-order or postal order;
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(u) The members of the Syndicate agree that in case of any revisions of the Bid during the Bidding Period made in
accordance with procedure described in the Red Herring Prospectus, they shall be responsible for collceting the
differential amount on each such revised Bid, if any;

(v) The members of the Syndicate shall be responsible for the appropriste us: of the software and hardware
required for the purposes of registering the Bids on the online electronic terminals of the Stock Exchange.

(w) The members of the Syndicate agree Lhat they shall not submit any Bids for the lssue and shall not subscribe to
7.¢ Issuc cxeepl in terms of the Underwriting Agreesment, i the event the Underwnting Agrecment is entered
inlo and as otherwise stated in the Red Herring Prospectus:

{x) Subject 10 Clause 3.1(w) of thix Syndicate Agreement, the members of the Syndicate agree and undertake that
they or any of their associates {except an assel management company on behalf of a mutual fund, public sector
banks of Indian Financial Insttutions) shail not partcipate in the bidding protess where allocation is
discrenionary, unless specifically exempted by SEBI;

(v) The membors of =e Syndicate shall be obliged to accept the Bid cum Application form in wriling from all the
prospective investors, in India or abroad;

(z) The members of the Syndicate s:2l} not make agy disclosure or any announcements to the public or the press
regarding any aspect of the Issue between the Bid Opening Datc, except as may be directed or permitted by the
Company (in consultation with the BRLM) in writing or ux required by law or repulation;

(am) (aa)The members of the Syndicate shall not mgke any cormmimments to any of the Bidders as to the allocation of
Equity shares and each member of the Syndicate shall be fully liable for any statements made by them to
potential Bidders in thig regard.

(bb)(ab)  The members of the Syndicate hereby agree and acknow.cdge that the allocation shail be made in
accordance with cinuse 7 hereta 2nd the Red Herring Prospectus and shall be binding on the members of the
Syndicate, und the members of the Syodicate agree to fully comply with such allocation made and SEBI ICDR
Regulalions;

(cc) (ac)The members of the Syndicate acknowledge that allccadon may nat necessirily be in proportion o the
respective underwritiog commitment. Further allocation to QIBs shal’ be in accordance with the terms of the
Recd Herring Prospectus and may not be proportionate in any way and patterns of ullocation to QIBs may be
diffcrent acruss the members of the Syndicate;

(dd) (ad)The members of the Syndicate sha’” not give any incentives in cash or kind to any potendal Bidders or any
other person for procuring of Bids; provided that the members of the Syndicate shall be eljgible and soleiy
liable to pay sub brokemge to registered sub-members of the Syndicate and sub-brokers;

(ee) (ae)  The members cf the Syndicate may appoint sub-members of the Syndicate to obrain Bids for the Issue
subject 10 and on the terms of the SEBI ICDR Regulations, the Red Herring Prospectus, this Agreement and the
Prospoctus. The Bids registered with sub- members of the Syndicate shall bear the stamp of members of the
Syndicate and will be deemed 1o have been regnsiered by and with the relevant member of *he Syndicate. The
members of the Syndicate, inc.ading resirictions or payments of incentive  sub brokerage mentioned above
and the Syndicate shall be liable to the Company in the cvent of the default on the part of the relevant sub-
members of the Syndicate including, withoul limilalion, any penalty, inte-zst or liability thereon;

(f) (afy  The members of the Syndicale shall ensure that the sub-syndicate member(s) appointed by therm and
suh-brokers pracuring Bids for the sub-syndicated members shalt:

{zE)not represent themsclves or hold themselves out as members of the Syndicate,

(hh)abide by the terms and conditions mentioned in the Red Herring Prospectus, the Prospectus, this Agreeqient,
Bid cum Application Form and al! instructions issued by the Company, BRLM and/or the Registrar ta the
lssue;

(i1} abide by and be bound by the SEB] ICDR Regulations and any other applicable Regulations as may be issued
by SEBI from time to time;

(ij) not pay apy incentive, commission, pay-out or other remuneration (a) to the Bidders at all or (b) any other puly
except mentioned in sub-clause 3.1(z) hercinabove;

(k) routs ai. the procurement through the members of the Syndicate for whom or on whose behalf it is acling;

(1) not accept any Rid before the Bidding Period commences or after the Bidding Period ends; and
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(mm) e~sure that in 4. cases where a bid is received, the permanent account aumber (“PAN") is quoted in the
Bid cum Application form and necessary evidence for verifying the PAN number is actached along with such
form.

(nn)comply with any selling restrictions imposcd on the Syndicatec under this Agreement, the Red Heming
Prospectus and the Prospectus;

(oo0)(ag)  The members of the Syndicate agree and confirm that in case of non-paymeant of the monies due by the
Bidder at the closs of the Pay-in Periad for the Equity shares in respect of which the Bid Amount is
outstanding, the allocation, if any, against such Bid made shall stand cancelled and subject to the terms of the
Underwriting Agreement if such Agrcement s ontered into and subject o the terms of the Underwriting
Apreeroent and to the extept stipulated therein, such Equity Shares shall he subscribed upon payment by the
Syndicate Member on the Business Day immudiately following the Pay-in Period;

(pp)(ab)  The members of the Syndicate shall be severally responsible, iespective of terminaron of this
Agrecment for addressing all complaints or grievances anising out of any Bid obtsined by themy;

{qq) (ai) The members of the Syndicate shal) not refuse 2 Bid at the Bidding terminal, during bidding hours in
the Bidding Periad, if it is accompanied by the full Bid Amount and 2 duly completed Rid cum Application
Form, except in the case of the Bid Closing Date wherein bhids may be accepied as indicated on the Bid cum
Application Form. Provided however that the Company in consullation with the BRLM may reject any QB
Bid; that such rcjection is made at the time of acteptance of such Bid; that the reason for rejectioa of the Bid is
communicaled to the Bidder at the time of the rejection of the Bid;

(m) (a))  Thc members of the Syndicate, including their sub-syndicate mermber(s) in whose respect the members
of thc Syndicate are liable shall be bound by and shall comply with the terms of the Red Herring Prospectus,
the Prospectus, the termis of the Bid-cum-applicadon Form, the Confirmation of Alocation Note, the
Underwriting Agreement, SEBI ICDR Regulations and other application laws,

(ss) (ak)  T:e meombers of the Syndicate represent znd warrant that they have complied with all applicable taws
in conpection with the Issue, including the SEBI ICDR Regulations and specifically the SEB1 ICDR
Regulanions in relation to Adverliscmcents and RQesearch Reports. Each member of the Syndicate agrees and
undertakes thut it shall not disiribute any information extrancous to the Prospecius {0 investors in any manner
whatsoever, including at Dut pot limited (o road shows, presentations, in research or sales reports or 2t bidding
cenires etc.

(n) (al) Following the filing of (hc Dra> Red llerring Prospecs with Slock Exchange, the members of the
Syundicate and their associates shall oot, circulate any information (including but not limited to any research
report or rescarch Matenal in relation to the Company) other thum the contents of Red Herring Prospectus and
the Prospecius unlil the expiry of 40 days afer the date of listing of the Equity Shares issued pursuant to this
[ssue.

(uvu) (am) The members of the Syndicate shall maintain records of the bids collected during the Book-Building
Process. The SEBI shall have the right to inspect the rccords, books 2nd documents relating to the Book
Building Process and the members of the Syndicaic shall extend full co-operation.

(vw)(@n)  Thc members of the Syndicate agre: thal they shall be bound by its respective obligetions,
representelions, warranties and Jiabilinies to be set out in the Underwnting Agreement.

(ww) (a0) Each of the Syndicate Member agrees and confumas that it shal: abide by the client allocation to be
agreed on by the members among the Syndicate;

3.2 "ae Syndicate Members shall be responsible and liable under this Agreenient in connecidon with actions of
amissions or breach of any representations, warranncs, undertakings as stated in this Agreement.

3.3 The Syndicate Merabers and the BRLM shall aiso ensure that it mects with the following obligations in cormpliance
with the SEBI ICDR Regulalions, as may be ameunded from dme 10 time:

1. [he Issuer on bhaving ealercd ino an Underwriting Agreement with the BRLM, who in turn shall enter into
underwriting agreement with Syndicalc Members, shall indicate there in the nwmber of specified sceuritics
which the Syndicate Member shall sulsseribe W at the predetermined price in the eveat of under subscription in
the Issue. If Syndicate Members fail to fulfill their underwriting obligations, the BRLM shall fulfill the
underwriting oblbgations.

2. The BRLM and Syndicute Members shall not subscribe to the issue in any manner except for {ulfilling their

underwriling obligations,

The post-issuc lcad merchant bankers shall actively associate themselves: with post-issue gctivinies such as
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4.

allotment, refund, dispalch and giving insauctions to Syndicate Members, SCSBs and other intermediaries aud
shall regularly monitor redressal of investor grievanecs arising therefrom

The BRLM  Syndicatc Member shall appoint stock brokers who are members of the recognized stock
exchange and regisicred with SEBI, for the purpose of accepting bids, applications and placing orders with the
issuer und ensure that the stock brokers so appointed are financially capable of bonoring their commilments
arizing out of defaults of their clients/investors, if any; Provided that in case of ASBA, SCSBs shall also accept
and upload the dewils of such applicatons in electronic bidding system of the Stock Exchanpe(s).

In the event of any revisions in the Price Bang, the same shall be widely dissenminated by informing the slock
exchanges. by issuing press relcasc and also indicating the change on the relevant website and the tcrminals of
the Syndicate Member. In casc the price band is revised, the bidding period shall be extended a3 per provisions
of sub regulation (2) of regulalion 46 of thc SEBI ICDR Regulations.

OBLIGATIONS OF THE COMPANY
In eddition Wy the obligations as set out in the issue agreement entered into between the Company and the BRLM,
thec Company sgrocs as ‘elows:

(a) The Company confirms that the information with respect to its business and opcrations contained in the Red
Herring Prospectus 13 true and correct o all material respects as of the date of such Red Ilemng Prospectus.

(b) The Company undertakes to provide all relevant infonnation o thc members of the Syndicate with respect to the
Issue in a timely manner and in order for the members of the Syndicate to complete all Issue formalities as and
when required.

(c) The Company authorizes the members of the Syndicale 10 circulaie the Red Herring Prospectus to prospective
investors subject tn comphance with applicable laws and regulalions.

(d)y The Compuny undertakes to have e Equity Shares listed on the Stock Lxchanges within the time limits
perescribed under law or any applicable Regulatians, rules or agreements; and

(e) Thc Company underiakes to issue all insltruclions to the members of the Syndicate and make 2]l payments
including fees and commissions contemplated under this Agrecement directly to the members of the Syndicate as
supulated heren,

UNDERWRITING

‘the BRLM and the members of the Syndicate hereby agree 10 the underwriling pattem ag contained in the Red

llerring Prospectus/Prospectuy, and all the partes agree thai the underwriting obligations of the BRLM and the

mermabers of the Syndicate will be as spccified only in the Underwriting Agreermenl.
PRICING

6.1 Tlie Pricc Band including revisions, (if any), will be determined by the Company in consultation with the
BRLM and «hall be advertised in the pre-Bid advertisement prior to the Bid Opening Date and the Issuc
Price shall be as contained in the Prospectus.

6.2 The issuc Price shall be deterreined by the Company in consuliation with the BRLM based on the Bids
reccived during the Bidding Perjiod. The Issue Price shall be advenised in accordance with the SEBI ICDR
Repgulations and shall be comained in the Prospectus.

ALLOCATION

7.1 The Issue shall be wade in compliance with applicable SEBI ICDR Regulations and applicable {aws, rules,
regulations, guidelines and approvals in India. No Equiry Shares in this Issue will be issued to persons or
entities that are not eligible to ecquire T.quity Shares of the Company pursuent to applicable laws, regulations,
rules, guidelines and approvals in India.

7.2 Allocation 10 Bidders in the issuc will be as specified in the Red Herring Prospectiis and the Prospectus.

2.3 There shall be no guarantees of allocations or assurance of minimum atlocation to any Bidder prior to final
allocation al the time of pricing. Furtiicrmore, allocations v QIB Bidders will be discretionary and will be
decided by the Company in consultation with the BRLM.

7.4 The members of the Syndicate shall not gusrantce #ny amaunl as allocaton to their Bidders.

7.5 For QIR Bidders, different number of Equity Shares raay be allocated to different QLB Bidders even though
they bid for the same number of Equity Shares at the same price.

FEES

8.1 The fecs as per the lssue Agreement and Mandate Letter shall be paid to-the BRLMs immediately upon

receiving the Lisling and Trading Approvals in the manner set forth in this Aggj
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82 The Company shall pay Fees :l-inclusive to the BRLM in accordance with this Agreement and the
Underwrinng Agrecment and in case of any inconsistency between the provisions of this Agreement and the
Underwring Agreemc:t, the lerms of the Underwriting Agreement shall prevai,, BRLMs shal) distribute the
Brokerage . Selling Commission to the Syndicate Member to the extert of successful allotment agsinst the
applications sour:ud, procured and bided by the Syndicate Member.

$.3 In the event of default on the part of the members of e Syadicete (“Defaulting Member”™) in the performance
of their respective obligations, including those defined in the Underwriting Agreement. the Defaniting
Members shall forfeit all or any right 10 tie Fees and/or any other moncy paysble by the Company pursuant to
this Agrecment, as the case may be, and the Company shall in such event not be under any ubligation tn make
any payment on any account whatsoever of any amounts to tue Defaulting Members. Notwithstanding non-
payment by the Company pursuant to any default on the part of any member of the Syndicate, the Company
shall be free to pursue any other remedy available (o it against the Defaul!ing Members.

9, CONFIDENTIALITY AND INDEMNITY

9,1 Save as required under the SEBI ICDR Reyiations or pursuant 1o any arrangement, executed by the Company and
the BRLM or pwsuan to any other rcgulalory requirgment, the Company and each member of the Syndicate (on
Uehalf of itself and i*s sub-syndicate memboers, if any) shall maintain confideptiality with regard 10 all mallers
relating 10 the Book Building Pracess including disclosure of the electronic book during the Bidding Periud.

9.2 The Syndicate shul] indemnify and hold harmless the Company and the BRLM and each of their employecs,
directors, managers, affiliates and advisors, at all nmes, from and against any claims, actions, losscs, damapce,
penaltics, cxpenses, suits or praceedings of whatsoever pature made, suffered or incurred conscquent upon or
aiving out of any breach in the performance of the obligations or breach of sny representation, warranty or
underiuking by Syndicate Member under this Agreement In case uny such default arises in relation to its
oblications towards the Campany, the Syndicate Member shall forfeit any right to the selling commission and/or the
underwriting commission and/or any other amount payable by the Company pursusnl to this Agrcement and/or the
Underwriting Agreement and/or the Tssue Agreeriemt and the Company shall not be responsible to pay the
defaulting Syndicatc Member,

9.3 The Company shalt indemnify and hold harmless the Syndicate @t all times, from ang against claims, echions, losses,
damages. penalties, expenses, suits or proceedings made, suffercd or incurred consequent upoun or arisig out of any
breach in the performance of the obligations by the Comyrany uader this Agreement or consequent upon or arising
out of any non-disclasure, mis-representations made, w the offer document or otherwise. However, the Company
shall anly indcmnify the Syndicate Member up 1o the amount of tolal benefit derived hy the Company from the
Syndicate Member.

It is clanficd rhat the Syndicate Member shall be fully responsible for and liable for all such acts or omissions of
isclf and sub syndicate members, if any, appointed by it.

10. SYNDICATE'S CONFIRMATION

"¢ members of the Syndicate confirm that they are responsible and liable for any contravention of thc SERT Act, rules
ot regulations Uiereof, The members of the Syndicate further confinm that they shall abide by their dutics, functions,
responsibilities and obligatious under the SEBT (Murchant Bankers) Regulations, 1992.

11. TERMINATION

11.1  The Company and rhe mexmbers of the Syndicate may terminete this Agreement with mulual consent ip writing.
11.2  Thig Agreemcitt shall be subject to termination afier the execution and delivery of this Apreement, if:
(1) after the execution of the Underwtiiiug Agreement is lermi::uted pursuant Lo its wrms;

{n) there shall have occurred any change, or sny development invoiving a prospechive change, in the condition,
fnancial or otherwise, or in Lhe earnings, business, management or operations of the Company and its subsidiarics,
taken as a whole, whether or ool arising in the ordinary course of business that, in the judgment of the BRLM, is
material and adverse and that inakes, it in the judgment of the BRLM, impracticable or inadvisable 10 market the
Cquity Shares or to enforce contracts for the sale of the Equily Shares on the lerms and in the manner contemplated
in the Red Herring Prospectus and the Prospechus; or

(i) there shall have occurred and rcgulatory change, or any development involving u prospective regulatory change or
any order or direcrive rom SEBI, ROC or any other Indian goverumental or Judicial puthority Lhut, io the judgment
of the BRI M. is malerial and adverse and that makes il, in the judgment of the BRLM, impructicable or inadvisable
tu market the Equily Shzres or 10 enforce contracts for the sale of the Equity Shares on the terms and in the manner
conicmplated o the Red@ Herring Prospectus and the Prospectus.
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| 1.3Notwithstanding anything stated in clause 11.1 and 1.2 above, on the occwrrence of the following force majeure
conditions, the Parties shall meet to mutually decide on the future courses of action and in the event they fail to
armive at a mutually agreeable course of action within a period of fificen days from the date on which the force
majeure cvent accurted, then cither of the Parties shall be entitled (o rerminate this Agreement after the expiry of
the szid period of (ficen days by giving a wrotten notice thereof to the other Partes:

(1)  a complete break down or dislocation of business in the major financial markets affecting any or all of the cities of
New Dethi, Mumbai, Kolkata, Chennai, Abmedabad as a result of which the success of he Issue is likely to be
prejudicially atzected,

(i1} Declaration of war or occwrence of inswrectio?, civil commaotion or any other seriouy or sustuined financial,
political or industrial emergency or disturbance affecting the financial markets in any or ail of the citics of New
Delhy, Mumbai, Kolkata, Chenrzi, Ahmedabad as a result of which the success of the Issue 1s hkely o be
prejudicially affected;

(iii) any material adverse change in the inlernationy]l fnancia! or political condinons as a rcsult of which wading
gencrally oo the Stock Exchaage is suspended for 8 continuous period of more than S working days or future
trading on he Stock Exchenge is Jikely 1o be malcrially limited or restricted as a result of which the success of the
Issue is itkely 10 be prejudicially affecied; or

11.4 Upon termination of this Agreement in accordance with this Clause 11, the Parties to this Agreement shall (except
for any lizbiiity arising before or in relation to such termination and except as otherwise provided berem) be
released and discharged (rom th:cir respective obligations under or pursuant co this Agrcement,

12 AUTHORITY

Lach of the partics hereto represents and warrants that they have the requisite authority to enter into this Agreement and
perform the abligatons contawned herein.

13. ARBRITRATION

If any dispute, difference or clain arises between the partics hercto in connection with this Agreement or the validity,
interprelation, imple:ientation or i leged breach of the rerms of this Agreement of anvthing dore or emitted to be donc
pursuant to this Agrecment, the partics shall aernpt in the first instance to resolve the same through negotigtion. If the
dispute is not resolved through negotiation within 7 days afler commence:ment of negotiations ten any purty may refer
the dispule for resolution to arbitration (ribupal consisting of three arbitrators (one to be appointed by the Company, one
by the imember- of the Syndicak, and the thind appointed by the two arbitretors so appointed). All procecdings in any
such Arbitralion shalt be conducted under the Arbitraton and Conciliation Act, 1996 and shall be canducted in English.
The Arbitration shall Lake place in Ahmiedabad, lndia and shall be governed by the laws of India. The partics shall share
the costs of such arbitration vqually unless otherwise awarded or fixed by the arbitral mibunal, The arbigal eward shxll
state the reasons on which the award is based.

14, REMEDIF.S

In the event *hat the members of the Syndicate commit any breach of the terms and conditions of this Agreement or the
terms and conditons of the Red Herring Prospectus, the Prospectus, or applicable Regulalions, rules, and/or regulations
or the operanng instructon(s) issued by the BRLMs, withoul prejudice to any other action or relicf thal the Company
may seek, the Company has the nght to withhold e payment of any commissions even if due and payable to that
Defaulting Member of the Syndicate under this Agreement. The Conipany however will afford ressonable opportunity lo
be heard fo the concerned Defaulung Member of the Syndicate before exercising th.e right/remedy under this Agreement.

1S, NOTICES

Any uotice, request or other communication given pursuant o this Agreemuent must be in wniting and () delivered
personally, (b) seat by tele facsimile ar other similer facsimile transmission, or {c) sent by rcgisicred mail, postage
prepaid or established courier service to the address of the party menuoned above or such othcr address as such party
notfies to the other parlics {rom Ume lo time, or w such fax number as may be designated in writing by such party. All
notices and other commuaieations required or permitted under this Aereement thut are addressed as provided in this
clause will (a) if delivered persusiaily of by su esiablished courjer service, be deemed given upon delivery (b) if sent by
tele facsimile or similar facsimile wansmission, be deemed given when eiectronically confinmed; and (¢) if sent by
resislered mail, be deemed given when actually received.

If notices to the Book Running Lead Manager, deliver to it pt:
BEELINE CAPITAL ADVISORS PRIVATE LIMITED
1 1311-1314 Thirteenth Floor Shilp Corporate Park (’%‘,,
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Rajpath Rangoli Roud Thalte) Ahmedabad -380054, Gujarat, India
Tel: 079 4340 5357

Emall: mb@heclinemt, com

Cuatact Person: Nikhil Shak

If notices to the Syndicate Member, deliver {0 it at:

SPREAD X SECURITIES PRIVATE LIMITED
Shilp Corporatc Park, B Block,

13th Floor, B-1309, Near Rajpath Club,

Rajpath Rangoli Road, S.G. Highway,

Ahmadabad City Gujarat 380054 India

Tel: +91 79 6907 2018

Countact Person: Mrs. Khushbu Nikhilkumnar Shah

IM notices to the Issuzr Company, deliver to it at:

PARMESHWAR METAL LIMITED

Name: Mr. Shonulal KailasLchandra Shah

Survey No. 130 P & 131, State Highway No. 69 Sampa Lavad Road,
Village Suja Na Muvada, Post-Sampa Gandhinagar, Dehgam,
Gujurat- 382315, India,

Teh. No.: ~91 635707656

Designation: Managing Director

16. GOVERNING LAW

Tlis Agreerment shal) be governed by and construed in accordance with the laws of India.
17. JURIDISCTION

Subject to clause 13 of this Syndicate Agreement, the courts in Ahmedabad shall have exclusive jurisdiction in respect of
all disputes, differences, controversies or claimis ariging out of or relating to this Agreement or the breack, fermingtion or
validity thereof.

18. SEVERABILITY

If any provision of this Agreemeni is held to be prohibited by or invalid under applicable law or uneaforecable in whole
or in part, such provision shaltl be incective only ta the extent of such prohibition, invalidity or uncnforceability, and the
remaining part of such provision and ! other provisions of this Agreement shall continue to remain in ful} force and
effect.

19, ASSIGNMENT

This Agreement shall be binding on and endurc o the benefit of the Parlies and their respective successors. ine Pasties
may not, without the prior written consent of the other Partics, assign or transfer any of their respective rights or
obligations under this Agrevment to any other person. Aay such pereon to whom such assignment or transfer has been
duly and validly effected shall be referred to as a "“Permitted Assign”.

20 MODIFICATIONS )
{'his Agrcement may only be modified by a written instrunent signed by all the partics.
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IN WITNESS WHEREOF THE PARTIES HA

DAY AS HEREINBEFORE IS APPEARING:

VE CAUSED THESE PRESENTS TO BE EXECUTED ON THE

For and on Behalf of For and on Behalf of For and on Behalf of
PARMESHWAR METAL | Beeline Capital Advisors Private Spread X Securities Private Limited
Limited
S aies o\
ALLeas ) Sre A 4 V\,"Q}—h A \% 1
— P it -, |Ahmhedabad | ~ )

Authorised Signatory Authorised Signatory Authorised Signatory
Witness Witness Witness
Name: Gan gt . fRATATATL Name: - rocegobe cbaabicn Name: R
Address: Address: Aliwedakad Address: Wt AE LR O

AT PosT!- RAkHiVAUTM

Signature

=

Signature; 7

Signature: <2/
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