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VIERWRITER AGREEMENT FOR INITI BLIC OFFERIN Y PARMESHW

This Underwriter agreement is made and entered into at Ahmedabad, Gujarat on June 20, 2024 this between:

PARMESHWAR METAL LIMITED, a wompany incorporaied under the provisions of Companies Act, 2013 as
amended ("Companies A2t} and having s remsiered office at Survey No. 130 P & 131, State Highway No. 69
Sampa Laved Read,Village Swa Na Muvada, Post-Sampa Gandhinagar, Dehgam, Gujarat- 3825315, India
thercinafter reforred 1o as “or “the Campany” or “Issuer™) which expression shall. unless i be repugnant 1o the
contesl ar meanmg thereof, be deemed 10 mean and include s successors and permitted assigns: of the FIRST
PART)

AND

BEELINE CAPITAL ADYISORS PRIVATE LIMITED, o company lncorporated under the Companies Act,
203 and baving its office ol B 1311-1314 Thirteenth Floor Shilp Corporate Park Rajpath Rangoli Rond Thabej
Ahmedibad -3800584, Gujamal, India (hereinafier referred to as *“BCAPL" or “Buok Running Lead Manager™ and
“Underwriter” which expression shall. unless it be repugnant 1o the context or meaning thercol, be deemed 1o mean
Al inelude its successors and permitied assigns, of the SECOND PART)

In thas Underwriling Agreemant, the Company and BCAPL are collectively relerred 10 as Parties” snd individually
as ParmyT

WIERFAS:

A The lssuer Company proposes 1o lssue of upte $100000 equity shares of the Company in aceordance with
the Companics Act, 2013, the SEB! {ICDR) Regulations, 2018 as amended and other applicable Indian
securilies lows ol such price as may be determined through book building process under the SEBI ICOR
Regulations (the "lssue Price™) The sharex are proposed to be ollered to the public under Regulation 229(1)
af Chapter X of SEBI (ICDR) Regulations, 2018 vin Book Built Process.

B. The Equity Sharcy issued o the public of upto 4100000 of the face value of Ks. 10,00 each, ond a rescrved
perion for the Designated Marker Maker of [«] Equity Shares of the foce value of Rs 1000 cuch [the
“Markel Maker Rezervatian Portion™). (the “lssue”) The nel offer to public shall comgrise ol oiTer to Retail
Investors, Individual Applicants ather than Bemil Individunl Investors nnd other lnvestors including
corporate bodies or institulions irrespective of the aumber al specified Equity Shares apphed for.

. The Issuer Company has obtaincd approval for the lssue pursuant to the Board resolutron doted May 27,
2024, The lssuer Company passed a special resolution under section 62 (1) {C) at the Extra Ordinary Generl
Meseting held on May 29, 2024,

0. Ong of the requirements of isuing shares 1o the Public in accordance with the Chapter X of the SCB!
(ICDR) Regulations, 2018, 15 specified n Regulotion 260 of the suid Regulations i8 that the bouc shall be
hundred percent underwritten and that the Book Running Lend Manpger shall underwrite at least 1 5% of the
total issue, BCAPL being the Book Running Lead Manager o the lssuc

L. The tssuer Company has approached BCAPL for being pppointed as Bouk Running Lend Manager, and
Underwriter for this Publie lssue BCAPL has accepted such proposal and confirm that there is no conflict al
(terest ansing from sueh tmnsmetion or prangement.

F Hence, BCAPL shall actas Underwriters Lo this [ssue and oll the parties herein have therefors agreed 1o enler
mio this agreement for the purpuse of underwriting and amongst the ofher things as required under
regulation 14 of SEBI (Underwniers) Regulations 1993,

NOW, THEREFORE IT IS HEREBY AGREED BY AND AMONG TIE PARTIES HERETO AS
FOLLOWS:

I. DEFINITIONS AND INTERFRETATIONS

L1 In sdddition to the defined 1enms contaned elsewhere in the Agreement, the following expressions, as used
m thes Agreement, shall have the respective meanings set fonh belosy;

“Affiliates™ with tespect o any pevson mmeans (o) amy persuns that dircetly or indireetly. through ene or moere

X
L~

imermedianies. control or are comralied by or are under comiman control with, the specificd person

L]

“Allotment” shall mean the Issu¢ and allotment of Equily Shares pursuant to successful applicants.
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“Agreement” shall mean this agrecment or any ather agreement as spearfically mentianed

“Applicant” shall mean sny prospective inveslor who makes an application for Equity Shares i terms of the Dralt
Red Hernng Prospectus or Red Herring Fruspeclus ar Prospectus

“Application™ shall mean an indication 1o muke an Application during the opplication peripd by o prospective
investor a1 the tssue price, cluding all revisions und modificalions thereto

“Bid/Tssue Closing Date” shall meon excepl i relation in Anchar Investars, pry such date on completion afl the
application hours after which the Designated Imermediaries will nol ageept any Bids for the Issue which shall be the
date notified i o widely cuculsted English nalional newspaper and a Hindi national newspaper and a regional

NEWSpaper.

Bid/lssue Opening Date™ shall mean, except in relation to Anchor Invesiors, any such daote on which the Designated
Intermediarics shall start gcocpting Bids for the issue, within the application hours which shall be the date notified in
g widely circulated English mational newspaper and a Hindi nanonal newspaper and a regional newspaper,

“Bid/Tssue Period” shall mean, except in relation to Anchor Investors, the period between the Bid/lssue Opening
Date and the BidIssue Closing Date, inclusive of both duys, during which Bidders cun submit their Bids, including
any revisions thereal,

“Bid" shall mcan an indication o make an offer during the Bid/ssue Pericd by an ASBA Bidder pursuant (o
submission of the ASBA Form, uor durme the Anchor Investor Bid/lssue Period by an Anchar Investor, pursuant ta
submission of the Anchor Investor Application Form, (o subseribe 1o or purchase the Equity Shares ui a price within
the Price Band, including all revisions and modifications thereto us permined under the [COR Regulotions and in
werms of the Red Herring Prospeetus and the Bid cum Application Form The term "Bidding” shall be consuued
neeordingly:

"Bid Ampun!" slall mean the highest value of optional Bids indicated in the Did cum Application Form and, {n the
cuse of RIBs Bidding at the Cut off Price, the Cap Price multiplied by the number of Equity Shares Bid for by such

Retail individual Bidder and mentipned in the Bid cum Application Form ond payable by the Bidder or blocked in
the ASBA Account of 1he Bidder, us the case may be, upon submission of the Wid:

“Bid cum Application Form™ shall meun the Anchor Investor Application Form or the ASDA Form, as the context
reCjuIres,

“Hook Running Lead Manager™ or “BRLM™ shall meun Becline Capital Advisers Private Limited;
“Compunies Act” shall mean the Companies Act, 19362013, as amended from ume Lo lime.

“Controlling”, “Controlled by" or “Control" shall have the somg meaning preseribed 1o the lerm “control™ under
the SEBI {Substantial Acquisition of Shares and Takeover) Regulations, 2011, or as amended.

“Contrelling Person(s)” with respect 1o specified person, shall mean any other person who Controis such speeified
person

“Draft Red Herring Prospectus™ shall mean the Draft Red Herring Prospeetus dated [ o] issued in accordance with
the ICDR Regulasons. which did not contain complete particulars of the price gl which the Equity Shares will be
Allotied.;

“Fresh Issue” shall mean wssue of Upie 4 100000 Equity Shares.

“Public Issne Acvount™ shall mean the bank pccount opencd with the Public Tsaue Accoun! Bank under Scction
40(1) of the Companies Act, 2013 to meeive monies from the Escrow Accounts and the ASBA Accounts on the
Designated Dte;

“Indemnified Party " shull have the meaning given (o such lerm in this Agrecment
“Indemnilying Party™ shall hove the meaning given to such term in this Agreemem

*lssue Agreement™ sholl mean agrecment doted June 20, 2024 between bouk ruming Lead Munager, Lhe issuer
company .

“DfTer Documents™ shall mean the Draft Red Herring Prospectus, the Red Heming Prospecuus, the Prospectus, the
Bid cum Application Form including the sbridged prospectus, the Confimmaton of Allocation Notes, the Allotme
Advice and any somendments, supplements, notices, correetions or corigends to such affering documents;
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“lssue Price” shall meun the final price al which Equiy shares wall be allotted in terms of the Red Herring
Prospectus, the [ssue price will be decided by our company i consubsuon with BRLM on the pricing date n
gecordance with the Book Bullding Process and the Red Hemng Prospectus.

“Market Maker Reservation Fortion™ shall be not be less than 5% of shares offered undée the IPO ps required os
per Regulation 261, sub regulation (4) of SEBI (ICDR) Reguiations,

“Material Adverse Effect” shall mean. individually or i the aggregate, a material adverse cffect on the condition,
financial or otherwise, or mthe cormings. business. management, operations ur pruspeets of the Company and ils
subsidiaries, taken as a whole

“Net Ctffer" sholl mean Issue of equity shares in the [ssue excluding Market Maker Reservation Portion.

“BSE" shall mean BSE Lamited a recognized stock exchange having nalionwide termimals

“Non-Institutional Applicants” shall mean all bidders other than QIBs or Retall Applicants and who have applied
(or Equiry shares for on amount more than Rs. 2.00,000,

“Offer Document™ shall mean and inclde the Drafl Red Herrmg Prospectus’ Red Herring Prospectus and the
Prospectus os and when approved by the Board of Directors of Issuer Company and filed with BSE SME
PLATFCORM

“Pary” ar “Parties” shull have the meaning given ta such terms in the prenmble to this Agreement

“Prospectus” shall mean the prospectus to be fled with the RoC on or after the Pricing Date in accordance with
Section 32 of the Companies Act, 2013, md the ICDR Regulations contaming. firer-alia, the Oier Price, the size ol
the Offer and eertain ather information, including any addenda or curmgenda therein;

“Qualificd Institutional Buyers™ or “QIBs” shall have the meaning given o such lorm under the SEB] (ICDR)
Regulatipns, 2018

“Registrar™ shall mean Link Intime India Private Limited.

“Retnil Applicants” slwll mewn individual spplicants (includes HUFs and NRIS) who have applied for equity shares
far an amount not more than Rs. 2.00,000, in any of the application options m the Offer,

“SEBI" shall mean the Securitics and Exchange Board of India

“SEBI (ICDR) Regulations Z018™ shall mean the SEBT (Essue of Capital and Disclosure Requirements) Regulations
2018, as amended and as applicable 1o the OfMering.

“SME Platform of BSE Limited (BSE SME PLATFORM)" sholl mean the separate platform for listing
companies which have issued shares or mateh the relevant eriteria of Chapter DX of the SEBI (ICDR) Regulations,
2018 as amended lrom vme 1o time, opened by the BSE.

“Stock Exchange” shall mean BSE Lunied.

“Underwriters” shall mean Beeling Capital Advisors Privaie Limied.

1.2 Inthis Agreement, unless Lthe conlex) otherwise requires”

(a} word denoting the singular shall include the plural and vice versa;

(B words denoling o person shall include an individual, corporation, compiny, partnership, trust ar ather enlity;
(c) heading and bold gypeface are only [or convenience and shall be ignoered for the purposes of interpretation;
(di references to the word “include” or “including™ shall be construed without limitation;

{e) refierences o this [ssue Agreement or ta any other sgreement, deed or instrument shall be eonstrucd as a
reference to this 1ssue Agreement or 1o such other agreemenl, deed, or instrument us the same may from lime
ta time be amended, varied. supplemented or noted,

any referenee w any Puny to this Issue Agrecment, or any other agréement, deed or instrument shall inclu
its successors, heirs or permitted nssigns,
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(g} references 1o 0 Statute or stitutory provision shall be construed s a reference W such provisions as from lime
w ume amended. consolidated, modilied, extended, re=<nocted of feplaced,

(h} relerences 1o @ Section. Parngraph or Annexure is, unless indicated 1o the contrary, 8 reference 1o a section,
paragraph or annexure of this Issue Agreement, and

Capitalized terms used m this Agreemen: and nat specifically defined herein shall have the meanings given to such
terms in the DraR Red Herring Prospecius, Red Herming Prospectus and the Prospectus.

1. UNDERWRITING

On the basis af the representalions qnd worranties contaited in this Agreement and subjects o s lerms and
conditions, the Undenwriters hereby agrees o underwnite and / or procure subscription for the Issue shares in the
munner antd on the terms snd conditions contained ¢lsewhere in of this Agreement and as menuoned below:

1.1 Following will be the underwriting oblizations of cach respective under:

T I e L e

Beclipe Caplial Advisors Private Limited [#] 100.00%

Total [e] 100.00%
*Includes [w] Equity shares of Rs.10.00 each lor cash of the Markel Moker Reservation Portion which are o be
subscribed by the Beeline Copital Advisors Private Lirited

2.2 The Issuer Company shall before delivering 1o the Registrar of Companics (hereinafler referred to as "ROC™)
make available 1o the underwriters o copy of U Red Herring Prospecius’ Prospectus, which shall be as
maodified 1n the light of the observations made by BSE while issuing the in-principal opproval letier. The
underwriters shall kefore execute their obligations under this agreememnt satisfy themselves with the terms of
the offer and other information and disclosures contained therein.

2.3 The Company agrees that, if after filing of Red Heming Prospeclus/Prospecius with the ROC eny addiuonal
disclosures are required 10 be made in the interest af the investors in regards to any matter relevant to the issue,
the company shall with such requirements os may be stipuluted by BSE or SEBI or the Book Running Lead
Manager and compliance of such requirements shall be binding on the underwriler; provided thal such
disclosures shall not give a right 1o the underwriter 1o werminate or cancel its underwriting obligations unless
such subsequent disclosures are certified by BSE or SEBI as being material in nature and essential for the
contract of underwriting: the question whether or nol such subsequent disclosures are material in nature, the
decision of BSE or SEBI shall be final and binding on both the parties.

24 The subscription !ist for the public issue shatl open not later than three months from the date ol this agreement
or such extended period(s) us the underwrilers may agrees (o in wniting. The subseription list shall be kept
open by the company for a minimum period of 3 working days and il required by the underwriter, the same
may be kept open uple @ maximum of 10 calendur days failing which the underwriter shall not be bound to
discharge the underwriting obligations under this agreement,

2.8 The application bearing the stamp of the undersriter or as the case may be the sub-underwriter whether made
on therr own behall or otherwise shall be treated in the same manner as the applications received directly from
the members of the public and. in the event of the afTer being oversubscribed, such applications shall be treated
on par with those received from the public and under na circumswncess. the applications bearing the stamp of
the underwriter or the sub-underwriter shall be given any preference or priority in the matter of allotment of
the offer shares.

2.6 There is no provision for inter-changeability of the underwriting obligation ie BCAPL shall have o
underwrite their respective obligations as stated In 2.1 of this agreement and that they shall not be allowed 1o
inerchange any portion of the said obligations. All the applications made by uny applicant except by BCAPL
i s "OWN" account shall be construed w be purt of the “Net 1ssue™ applications, In case of shortage in any
of the specific portion (Le. Market Maker Reservation Portion and the Met lssue Porlion), the other
Linderwriter shall not be linble for any damages of |osses o8 Jong as it has completed its individual obligations
stated 2 1 ol this pereement,

2.7 Hence, w.r.t the Market Maker Reservation Portion, it is comnpulsory thal the Market Maker Le. Spread X
Securities Private Limited subseribe o the specific portion af the [ssue set sside as “Markel maker Reservation
I"ortion™ as it nceds (o be subseribed 1n s own account i erder o ¢loim complianee with the requirements of
Regulation 261 of the SEBI (ICDR) Regulations, 2018 as amended from time to time. Henee, it is prudent thal
Spread X Securities Privawe Limited ensure that its portion of equity shares is subscribed prior W the Closure of
the [ssue ond thal there are no relevant shorrges in the same
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2.8 Only the Underwriter for the “Mer Issuc™ shall be enutled 1o arrange for sub-underwriting of it underwritng
abligation an kis own &ccount with any person or porsons on ferm to be agreed upon between them.
Notwithstanding such armangement the Underwrilers shall be primarily respensibie for sub-underwriting and
any [ailure or defaull on the par of the sub-undeneriters 1o discharge Weir respective sub-underwriting
ubligalions, shall nut exempt or discharge the underwriter of his underwriting obligation under this agreement

1.9 If the Net Issuc is undersubscribed, BCAPL being the Underwriters fur such portion shall be responsible w
subscribe! procure subscription 1o the unsubscribed shares. However, provided that such obligation shall not
excecd the amount mentioned in clause 2,1 sbove,

110 The sud underwriling obligations for each underwriter in case of shortge [n {is respective portions shall be
discharged in the manner menlioned below;

a) the Company shall within | dayvs afier the date of closure of subsciiption list communicate in wrting
ta the respective underwriler, the total number of shares remaining unsubscribed, the number of
shares required 1o be taken up by the underwriler or subscription to be procured therefore by the
underwriter

b} the Company shall make available 10 the respective underwriter, the manner of computation of
underwriting obligntion and also furnish a certificate in support of such computation from the
company's auditors,

¢]  the respective underwriter on being satisfied about the extemt of devolvement of the underwriting
cbligation, shall immediptely and m ony case not laer than 30 days aler receipl of the
comimumcation under sub-clouse (8} above, in the manner specified in clauses 2.7, 2.8 and elsgwhere
in this agreement, niwke or prucure the applicanons (o subscribe 1o the shares and subnil the same
together with the application moneys 1o the Company in its "ublic 1ssue Accopnt opencd specifically
for this lssue.

d) in the event of filure of the underwriter 1o make the application (o subscribe 1o the shares as
requingd under clause {c) ubove, the Company shall be free 10 make armngements with one or more
persons 1o subscribe to such shares withoul prejudice to the rights of the Company to take such
measures and proceedings ns muy be pvailoble to it against the underwriter including the right to
claim damage lor omy loss suffered by the Company by reason of failure on the part of the
underwriter o subseribe (o [he shares ns aforesaid.

2.11 The Company is free 1o quantify the damage being u multiple of the value of the shares not subscribed by
the respective underwriter,

3. REPRESENTATIONS AND WARRANTIES BY THE UNDERWRITERS

3.1 Net worth of the Underwriter. The underwriter(s). hereby declares that Iy satisty the Net Wonhy' Capital
Adequacy Requirenwents specified under the SEB! (Underwriter) Rules and Regulations, 1993 or the bye-
laws of the siock exchange of which the underwriter is o member and that he 1s competent (o undertake the
underwriting obligations mentioned in elause 2 hereinabove.

32 Registration with the SEBI: The underwriter{s} hereby declares that the underwriters being Merchan
Banker or stock Brokers are entitled to carry on the business as an underwriter without obtaining 8 separuie
cenificate under the SEBI (Underwriters) Regulutions 1993 framed under the SEBI Act

13 The Underwriters conlirm to the Company thar they are responsible and Hable to the Company, for any
contravention of the SEBI Aet, rules or regulntions thereof. The Undenwriters funther confirm that they shall
pbide with their dulies, lunction, responsibilities and obligations under the SEBIL (Merchant Bonkers)
Regulations, 1992 and the SERT (Underwriters) Regulations 1993,

34 In addivion w any representations of the Underwriterts) under the Regulation of Document filed with SME
Platforny of BSE (BSE SME PLATFORM), the Underwriter{s) hereby represenis and warrants that:

al Ithas taken all necessary actions 1o authonze the signing and delivery of this agreement;

by The signing and delivery of this agreement pnd the comphance with 1his agreement does not vialate any
law, rule, regulation or agreement, document or instrument binding on or opplicable to the Underwrier.

e) 1 will comply wilk all of n3 respective obliganans set lorth in this Agreement.

d) I sholl ensure compliance with the applicable laws and rules tnid down by the SEBI and the S
Platform of BSE wort undenwriting in general and underwiithig this Public lssue in specifie.
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I shall frllow fair imde prochices and abide by the code of conduct and ethics standards specified by
SEB!, Stock Exchanges and other related assecinlions fram time 1o ume,

35 The Underwriter(s} ncknowledge thal il is under o duty 1 notify the. Issuer Company the SME Plutfurm of
BSE immediately in case il become pware of any breach ol a representalion or warranty

4. REPRESENTATIONS AND WARRANTIES BY THE ISSUER COMPANY

4,1 Warranty ps 0 staluiory and other approvals. The Company warmanis that all consents, sanctions,
cleprnnce, approsals, permissions, licenses, ele., in connection with the public issue as detailed in the Red
Heming prospectus’ Prospectus or required for completing the prospectus have been obtained or will be
abtained and she same shall nemnain cfMective and in force until the allotment of all the shares/ debenture are
completed.

42 In addiion o any represcolations of (he Issoer under the Red Herring ProspectusProspecius e lssuer
Company hereby represents umd warranis that:

al
b}

€l

dj

e

It haes taken oll necessany actions to authorize the signing end delivery of this agreement;

The signing and delivery of this agreement und the compliance with this agreement does not violate any
law, rule, regulation or agreement, document or instrument binding on or applicsble to the ssuer

Company

It will comply with all of its regpeciive obligations set forth n this Agrecmenl.

Il sholl cosure complance waih the applicable lows and rules loid down by the SEBI and the SME
I'latform ol BSE with respect to the rale of the Issuer Company in the Markel Making process in general
and Market Making in the shares of PARMESHWAR METAL LIMITED, in specilic,

Ie shall fullaw fair irade practices and abide by the code of conduct and ethics standurds sperified by
SEBI, Stwock Exchanges and ather related associalions from time 10 tme.

4.3 The Issuer Compuny acknowledpes that il is under a duty to notily the Underwriters and the SME Platform
of BSE immedintely in casc it becomes aware of any brench of a representalion or o wirranty.

5. CONDITIONS OF THE UNDERWRITERS' OBLIGATIONS

8.1 The several obligntions of the Undervwriter{s) under this agreement are subject to the following conditions,

i)

b)

¢l

d)

521 If any cundilion specilicd i Section 5.1 shall not have been fulfilled when and ns required 10 be fulfilled.
this sgreement may be lenninated by the Underwniter(s) by written notice 1o the Tssuer Company any time
an oF prior 1o the [ssue Closing Date, provided, however, that this Section 5.2, Sections 3,4,7.9, 10, 11,12,

I3

Suhsequent to the execution and delivery of this Agreement and pnor to the 1ssue Closing Date there
ghall not have occurred any regulatory changes, or any development involving a prospective regulatory
changes or any erder or directive from SEBI, the SME Platform af BSE or any other governmental,
regulutory or judicial authority that, in the judgment of the Underwriter(s), is malenal and adverse and
that mikes jtt, i the judgment of the Underwriler(s), impracticable to carry out Underwriten(s)
abligations.

Subsequent 10 the execution and delivery ol this Agreement and prior 1o the Issue Closing Date there
shall not have occurred any chinge, or any development involving o prospeciive changes, in the
condition, financial or otherwise, ur in the camnings, business, management, propertics or operntions of
the Company and its subsidiaries, tnken as a whole, that, in the judgment of the BRLM, is material apd
pdverse and (hat makes it in the judgment of BRLM. impracticable to market the [ssue Shares on the
terms and in the manner conternplaled in the Issue Documents

If the Underwriter(s) are so notified ar become aware of any such {iling. communication, occurrence o
event, 08 the case may be, they may give natice to the company tu te elfeet, with regard 12 the [ssue
shares this agreement shall terminate and cease 1w have offect, subject as set out herein.

The representations and warranties of the Issuer Company contained in this Agreement shall be true and
correet an and as of the Issue Closing Date and thal the Issuer Company shall have complied with all the

conditions and obligations under this Agreemenl and the [ssue Agreement dated June 20, 2024 and on
its pari 1o be performed or satisfied on or before the Issue Cloging Date

14, 15,16, 17, 18, 19 and 20 shall survive the termination of this Agrecment.
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5.3 The lssuer Company shall not bear any oiher expences or losses, if any, incurred by the Underwriters in
arder to fulfill their respeetive Obligations, except lor the fees'commissions eic. as motually agreed.

6, INDEMINITY

The Underwriters herein {BCAPL) shall indemrufy and keep indemnified the Issver for its own account and their
respecrivee Affiliaies and all the respective directors. Officers, employees, duly authorised agent and controlling
persons (cach, an “Indemmibied Poy™) from and aguinst any and all losses, liabilities, costs, Claims, charges,
ncticns, proceedings, dumages, expenses or demands which they lor any of them) incur or which 15 made egainst
them (or any of e ) as a resull of the or ansing ow of, or s relation 1o the |1°0 subseription, rading, liqudity and
fisilure to maks minimum market requiremént from time 1o time which are determined by a court ar arbitral tribunal
of competent junsdiction 1o bave resulled from any bad faith, dishonesty, illeégal or mudulent acts or the willful
defauhs or gross negligence on the pan of the underwriters. Such indemnity will éxtend to include all reasomble
costs, charges and expenses that such [ndeminified Party may pay of incur in disputing or defending any such Joss,
habiliry. cost, claim. charges, demand or actian or other proceeding.

The Issuer Company shall indemnily and keep indemnilied, cach of the Book Running Lead Manager, Underwriters
und Markel Mukers for 115 own peeount and their respective Afliliates and all other respective directors, afTicers,
cmployees, professionals, duly authorised apgents and controlling persons (cach, an “Indemnified Party™) lrom
sgainst uny ond Wl losses, Liakilities, conts, claims, charges, petions, procecdings, dampge, expenses or demands
which they [of any af the then) incur or which is made against them (or iy of them) as @ result of or arising out of,
or in relation W, my msrepresentation o alleged misrepresentation of & muterial fact contuined in the draft red
hersing prospectus and praspecius ur omission or alléged omission there from of o material facl necessary in order o
mike the statements therein in the light of the eircumstances under which they went made not misleading, or which
we determined by the count or arbitral tribunal of compelent jurisdiction to have resulied from bad faith, dishonesty,
illegal or fraudulent acts or the willful defuull or gross negligence on the pant of the company. Such indemnity will
extend to include all reusonable costs, charges and ather expenses thut such Indemnified party may pay ar incur in
disputing ar defliending any such loss, liability, cost, claim, charge, demand or action or other proceedings, Provided
however thal the issuer company and Sclling Shareholders will not be liable w the Book Running lead mannger,
underwriters. Mirket Makers 1o the extent thal any loss, claim, domage or lisbility is found in 4 judgment by the
court 1o lave resuled solely and direcly Trom nny of the Underwriters severally, as the cuse inay be, bad faih or
gross negligence ar willful misconduct. illegal or Fraudulent acts, in performing the services under this agreement.

7. TERMINATIONS

7.1 Novwihsiending anything contamned herein, the undensruen(s) shall have the opiion w be exercised by him
at any time poor o the opening of the issue as nobfied i the prospecius of lerminating this agreement under
any or alf of the following circumzmnees —

if mny representutions’ statement mede by the Company 1o the underwriter and/ or in the application
larms, negotiations, cormespondence, the prospectus ar in this letter are or are found to be incorrect;

ii. & complete breakdown or dislocation of business in the major financial markets, afTecting the cites
ol Calcurta, Mumbai, Chennu, Ahimedabad or Mew Delhi;

iti  declaration of war or sccurnence of insurrection, civil commotion or any other serous or sustained
tinancial, political or industrinl SME Platform or disturbance affecting the major financial markets of
Mumbai, Chennai. Kolkata, Akmedabad and New Delhi.

7.2 Nowwithslanding anything conlnined 1n seetion 7.1 above, in the evenl of the Company failed to perform all
ar any of the covenants within limit specified wherever applicable under this letier of underwriting, the
underwriter shall inform the Compuny with adequate documentary evidence of the breach/non-performance
by Registered post/ Speed post and acknowledge obtained therefore. whereupon the underwriter shall be
released from all or any of the eblgations required 10 be performed by him

7.3 The provision of Secton 3, 4.7, 9, 10, 13, 12,13, 14,15, 16, 17, 18 and 19 shall suryive the tlermination of
this agreement.

§. NOTICES

Any notice or other communication given pursuant 1o this Agreement must be in wnting and (o) delvered
personally. (k) senl by tele facsimile or other similar facsimile trunsmission, (¢) or sent by registered mail. postage
prepaid, address of the Party specified in the recitals 1o this Agreement, or to such fax number as may be designated
in writing by such Party All nolices and other ecommunications requined or permined under this agreement thar are
addressed as provided in this section will (i) iT defivered personally or by overmghs courier, be deemed given upon
delivery, [ii) il delivens by rele facsimule or ssimiler facsimile or similar tacsunile ransmission, be deemed given
when electronically confirmed; and {in) if sent by registered mail, be degmied given when electronically confirmed
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%, TIME I5 THE ESSENCE OF AGREEMENT

Alt obligations af the Compuny and the Lnderwniers, are subject to the condition that time wherever stipulated, shall
be of the essence of the Agreement Consequently, any ilure on the part of the Company or the Underwriler to
adhere 10 the ume limits shall unless otherwise agreed between the Company and the Underwriter, discharge the
Underwnter or Company af his / their obhgatian under the Underwriting Agreement The agreemnenl shall be in foree
Irom the date of exzeution and will expire on completion of allotment for this lssue.

10, SEVERAL OBLIGATIONS

The Issuer Company and the Underwriter(s) acknowledge and agrees that they are all lible on k several basis o cach
ulher in respect of the representilions, warranties, indemnities, undertokings and plher obligations given, entered into
or made by each of them in tus Agreement.

11, MISCELLANEQUS
The Agreement shall be hinding on and inure to the benefit of the Partics hereto nnd their respective successors. The
Underwriter{s} shall not assign ur trmsfer uny of its respective rights or obligations under this Agreement or purpart

tu do su without the consent of the lssuer Company The Issucr Company shall not assign or transfer any of their
respeclive rights or obligations under this Agreement or purport to do so withoul the consent of the Underwriter(s).

12, GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by ond construed in acoordance with the laws of the Republic of India and shall
be subject to Gujaral jurisdiction,

LY ARBITRATION

Reference to arbitration - Any dispule arising out of this agreement between the undeérwriter and the Issucr
Company shall be referned to the Arbitation Comoutlee by tse BSE in which the share 1 10 be listed and the
decision af the Arbitration Committee sholl be final and binding on both the purties.

All proceedings in any such wiitration shall be conducted under the Arbitrtion and Conciliation Act, 1996, as
amended, and shall be conducted in English. The arbitration shall take place in Ahmedabad, Gujarat, India

Any reference of any dispute, difference or claim 1o arbitralion under this Agreement shall not affect the performanca
by the Parties of their respective obligations unser this Agreement other than the obligations relahing to the dispute,

difTerence or elaim referred o prbitration.
14. AMENDMENT

Na amendment, supplement, modification or clarification o this Agreement shali be valid or binding vnless sct forth
in writng and duly executed by all the Parues ta this Agreement.

15, SEVERABILITY

Il any provision or any portion of & provision of this Agreement is determined W be invalid or unenforceable in
whale or in part, such invalidity or unenforceuble shall attsch only 1o such provision or the applicable pin of such
provision and the remmaining part of such provision and wll olher provisions of this Agreement sholl continug 1o

remain in full force and e fMecl.
16. COUNTERPARTS

This Agreement may be executed in seéparate counerparts, cach of which when so executed and delivered shall be
deemed to be an ariginal. but all such counterparts shall constitute ope and the same instrument.

17. CUMULATIVE REMEDIES

The rights and remedies of ench of the panties and each indemnified person under Secuons § and 9 pursuant to thes
Agreement are cunulaive and are in addition w any ather rights and remedies provided by general low or otherwise.

18, ILLEGALITY

If mny provision in this Ageeement shall be hield 1o be illegal, invalid or unenforceable, in whole or in part, uoder any
enactaent or rule of law, such provisian or pan shall to that extent be deemed not 1o form part of this Agreement but
the legality. validity and enforceable of the remainder of this Agreement shall not be affected.
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19, ASSIGNNENT

No party may assign any of its rights under this Agreement withoar the consent ol the Party sgainst whom the right
operalés, No provisiun of this Agreement muy be varied without the consent of the Book Running Lead Manager

The undersigned bereby certifies and cunsents to act as Hook Ronnmg Lend Manager or Underwriter {as the cose
mity be) to the aforesaid lssue and tw thew nune being inserted g= Bouk Running |ead Manager or Underwricr {as
the case may be) in the Drafi Red Herming Pruspectus, Red Herring Prospectus, Prospectus and Memorandum of
Understanding which the Issuer Company intends to lssue in respect of the prupused Lisue and hereby authonze the
Issuer Company 1o deliver this Agreement 1o SEBI and the SME. Platform of BSE (BSE SME PLATFORM).

IN WITNESS WHEREOF the Parties hive gntered inlo this Agreement on the dale mentioned above

SIGNED, SEALED and DELIVERED. forand on | For and on behalf of Book Running Lead M:mnger—‘

R BEELINE CAPITAL ADVISORS FRIVATE
PARMESHWAR METAL LIMITED LIMITED '
|
: 7 '\Jh
% SLLANAYY 3in
] R = ' (WEE TR
; £ =
W= " \-
\ T Gﬁ)
(Authorized Signatory) (Authorized Signatory})

Witnessed by:
Name: T[4y Qn\,m_,{.,,' Name: Mc:}kiﬂu;rn—
Address: %mf r.l-fj Address: P\Wtéﬁj_n_}

vignature: A Sip ;
Signature ’/@ 2 Signature [ﬁ
Q_._‘_______.-— ]
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SUPPLEMENTARY AGREEMENT TO
UNDERWRITER AGREEMENT
FOR INITIAL PUBLIC ISSUE

OF

PARMESHWAR METAL LIMITED
DATED DECEMBER 09, 2024

AMONGST

PARMESHWAR METAL LIMITED

(Issuer Company)

AND

BEELINE CAPITAL ADVISORS PRIVATE LIMITED
(Book Running Lead Manager and Underwriter)




SUPPLEMENTARY AGREEMENT TO UNDERWRITER AGREEMENT BETWEEN BEELINE
CAPITAL ADVISORS PRIVATE LIMITED, BOOK RUNNING LEAD MANAGER AND
UNDERWRITER TO THE ISSUE AND PARMESHWAR METAL LIMITED, THE ISSUER
COMPANY.

This Supplementary Agreement to Underwriter Agreement made at Ahmedabad on this December 09, 2024 by

and between;

1. PARMESHWAR METAL LIMITED, a company incorporated under the provisions of Companies Act,
2013 as amended ("Companies Act") and having its registered office at Survey No. 130 P & 131, State
Highway No. 69 Sampa Lavad Road,Village Suja Na Muvada, Post-Sampa Gandhinagar, Dehgam,
Gujarat- 382315, India (bereinafter referred to as “PML”™ “or “the Company” or “Issuer”) which
expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include

its successors and permitted assigns, of the FIRST PART),
AND

2. BEELINE CAPITAL ADVISORS PRIVATE LIMITED, a company incorporated under the
Companies Act, 2013 and having its office at B 1311-1314 Thirteenth Floor Shilp Corporate Park Rajpath
Rangoli Road Thaltej Ahmedabad -380054, Gujarat, India (hereinafter referred to as “BCAPL” or “Book
Running Lead Manager” or “Underwriter” which expression shall, unless it be repugnant to the context
or meaning thereof, be deemed to mean and include its successors and permitted assigns, of the SECOND
PART).

Background:

The Issuer has already entered into Underwriting Agreement dated June 20, 2024 and the same is amended
hereafter referred to as “Supplementary Agreement to Underwriter Agreement”,

Except below amendments, all other clauses Underwriter Agreement dated June 20, 2024 shall remain same as
verbatim.

Amendments to the Underwriter Agreement:

A. The Issuer Company proposes to Issue 4056000 equity shares of the Company in accordance with the
Companies Act, 2013, the SEBI (ICDR) Regulations, 2018 as amended and other applicable Indian
securities laws at such price as may be determined through book building process under the SEBI ICDR
Regulations (the “Issue Price"). The shares are proposed to be issued to the public under Regulation 229(2)
of Chapter 1X of SEBI (ICDR) Regulations, 2018 via Book Built Process.

B. The Equity Shares issued to the public of 4056000 equity shares of the face value of Rs. 10.00 each, and a
reserved portion for the Designated Market Maker of 206000 Equity Shares of the face value of Rs. 10.00
each (the “Market Maker Reservation Portion™), (the “Issue”). The net issue to public shall comprise of
issue to Retail Investors, Individual Applicants other than Retail Individual Investors and other Investors
including corporate bodies or institutions irrespective of the number of specified Equity Shares applied for.
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1. DEFINITIONS AND INTERPRETATIONS

“Draft Red Herring Prospectus” mean the Draft Red Herring Prospectus dated June 30, 2024 issued in
accordance with the ICDR Regulations, which did not contain complete particulars of the price at which the

Equity Shares will be Allotted.;

“Fresh Issue” shall mean issue of 4056000 Shares.

2. UNDERWRITING

2.1 Following will be the underwriting obligations of each respective under:

. No. of shares % of the Total Offer
Details of the Underwriter underwritten Size Underwritten
Beeline Capital Advisors Private Limited 4056000 100.00%
Total 4056000 100.00%

*Includes 206000 Equity shares of Rs.10.00 each for cash of the Market Maker Reservation Portion which are
to be subscribed by the Beeline Capital Advisors Private Limited.
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IN WITNESS WHEREOF the parties hereto have set their hands on this December 09, 2024,

DIN: 03297356

For, Beeline Capital Advisors Private Limited Witness 1
Signature:
WUEA A B AL /@
Nikhil Shah Name: - \_uoeqok o bosbien
Director Address: A\\ee Jabos 4
DIN: 02507020
For, Parmeshwar Metal Limited Witness 2
' Signature:
\?“R Mé}"‘.. g
\NTY
SUJARA Y
;1. ATy 5\.
= e \ . -\;;‘;\4"
Shantilal Kailashchaddra Shah 0%/ Name: () ANTAY ﬂ PRATAPATL
Managing Director

AddreSSjAr..r Past 'QdkHT YAL rAm.
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